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Changing 

Conditions 

pONDITIONS  in  the 
field  ofinTeatment 
meet  with  frequent 
changes.  The  resources  of 
our  organiiation  for 
securing  authoritatire 
information  upon  inrest* 
ment  subjects  are  arail* 
able  to  anj  of  our  clients. 

Inquiries  may  he  made  to 
our  nearest  Branch 
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EARLY  PROSPECTS 
SENIOR  DIVIDENDS 
BY  EASY  WASHING 

Business  to  Date  This  Year  Up 
Over  35  Per  Cent,  and  Earn* 
ings  Materially  Higher 
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At  the  Lookout 


'WHEAT  POUCY  IS  | 
'  FORWARD  STEP  IN  i 
RIGHT  DIRECTION 

Business  Conununity  Hopes  that  i 
It  Means  Return  to  Free 
Market 

POLITICS  A  FACTOR  j 

But  Complaints  of  Pool  and  | 
Other  Agitators  Does  Not  Re- ; 
present  General  Opinion  in  1 
the  West 

QHORT  of  rompletp  emancipation  ! 

of  the  wheat,  marketing  business.  | 
the  government  has  taken  a  defin¬ 
itely  progressive  step  in  maintaining! 
the  fixed  price  at  last  year's  level  —  j 
a  level  which  it  is  to  be  hoped  will 
not  be  touched  during  the  cnsiiins  j 
crop  -jear.  That  ir.  perhaps  all  ihat  I 
could  have,  been  expected  ai  Ibis  ; 
time.  for.  aa  succeeding  develop-  | 
ments  have  indicated,  there  arc  po-  | 
litical  considerations  which  the  gov- i 
ernment  could  hardly  afford  to  ic-  i 
nore.  And  the  w-ay  has  been  opened  | 
for  the  dlsbandonmern  of  the  Wheat  ! 
Board  a  year  bence — particularly  if  ^ 


Alberta  Citizens  Sign  Away  CANADA’S  TRADE 
Rights  To  The  Government  ENVOYS  ARE  ALL 


Credit  House  Act  Goes  Far  to  Place  the  Affairs  of  the  Indi- , 
vtdual  Under  Cabinet  Control  in  Return  For  j 

Social  Credit  Dividends  j 

PROVISION  REDUCING  DeWs  DKPIT^  PROTESTS: 

Edmonton.— The  Alberta  Credii  House  act  passed  by  the  Social 
Credit  dominated  provincial  legislature  provides: 

Basic  dividends  will  he  limited  to  those  who  register  and  sign 
covenants  with  the  .Aberhari  government. 

The  superintendent  of  the  Credii  House  may  cancel  the  registra¬ 
tion  of  any  per.son  and  deprive  him  of  dividend.s  for  certain  causes. 
There  can  be  no  appeal  to  the  courts  of  the  land. 

Alberta  I’redif  House  may  accept  deposits  of  Canadian  money 
and  securities  in  ilie  manner  of  chartered  banks. 

.No  person  m.o.v  demand  from  ihe  .Mberta  Credit  House  any  pay¬ 
ment  in  eurieni'\  or  oihcrwise  for  ".Mbert.a  Credit." 

Deposits  of  •■Alberta  rredit"  In  the  Credit  House  may  be  .-■ub.lec* 
to  siieh  1ev\  as  the  covernment  decides  to  represent  fbe  "titjearned 
increment." 

Alberta  rredit  dividends  shall  not  be  considered  part  of  a  person  a 
income 

Covenants  rd.aned  by  nersons  cannot  be  referred  to  the  rourrs 
in  any  rer-pcct. 

rrovision  is  made  for  the  registration  of  non-British  .siib.iecfs 
"ho  have  applied  for  naturalization,  but  the  measure  makes  no  stipu- 
laMon  that  naturalization  be  granted  before  payment  of  dividends. 

The  Credit  House  may  receive  nirrencv  .and  all  kinds  of  neaoii- 
nhlo  securities  and  convert  the  same  into  Alberta  Credit 

The  Credit  House  may  provide  advances  of  Alberta  Credit  to  those 
engaged  in  agriculture,  manufacturing  or  other,  industry,  to  build 
homes  or  engage  in  any  vocation  or  calling. 

Eor  such  loans  the  Credit  House  ma.v  demand  securitt  in  cur¬ 
rency,  securities  or  mortgages. 

In  event  of  default,  the  Credit  House  may  seize,  sell  and  dispose 
of  any  securities  belonging  to  the  individual. 


CANADA’S  TRADE  SEE  REVERSAL  IN 
ENVOYS  ARE  ALL  !  EARNINGS  RESULTS 
BACK  AT  CAPITAL!  OF  FOUNDATION  CO. 

National  Travelling;  Salesmen  |  Heavy  Volume  of  Work  Booked  | 


Came  Back  With  Some 
Orders 


This  Year  Suggests  a  Profit¬ 
able  Operating  Period 


SOME  DISAPPOINTMENTS  BIG  PRIVATE  CONTRACTS  ' 


Nationalism  Developing  in  Agri¬ 
cultural  Communities  in  Great 
Britain — War  Fears  a  Factor 
in  Europe  i 

Ottaw«  Buraau  Tha  Financial  TImaa 


‘Street”  Sees  Possibility  of  Di¬ 
vidend  in  View  of  Modest 
Capital  and  Strong  Baance : 
Sheet  I 

Recent  strength  in  the  market  for  i 


Ottawa.— With  the  return  of  Hon,  ’h**  shares  of  The  Foundation  Co  of 
W.  D  Euler.  Minister  of  Trade  and  Canada,  Ltd.,  reflects  the  substan- : 
Commerce,  the  cabinet  us  again  at  I'al  volume  of  business  which  the  | 
full  strength  and  an  extremely  busy  !  company  has  had  in  hand  .since  the  I 
two  weeks  intervenes  before  the  ,  beginning  of  the  current  fiscal  year  ' 
Prime  Minister  leaves  for  Geneva.! — last— and.  more  especial 
Canadas  travelling  salesmen  all  'v  the  proportion  of  pueb  work 

came  hack  with  some  orders  and  !  ^'hich  is  represented  by  private,  con- 

some  dt.sappointments.  In  Britain  I  Iracts.  ' 

they  had  to  face  a  rising  national-  j  "^he  company  entered  Ihe  present  | 
i.si.ic  trend  among  the  agricultural  ’  yea'"  with  a  material  carry-over  of  i 
producers,  reflected  in  the  govern-  I  '*'ork  from  the  preceding  I'lscni  pe-  1 
ment  of  the  day;  and  in  Europe  they  i  '’lod.  Early  in  the  current  ,i*ar  it 
encountered  countries  governed  by  |  operations  on  one  of  the:' 

war  fears  rather  than  sound  econ-  i  largest  rontract.s  it  baa  obtained  fo.-  j 

oniic  considerations.  While  it  would  considerable  time,  the  big! 

nor  be  true  to  suggest  that  their  ;  pappf  snd  power  project  in  lower  j 


Canadian  i 
Securities  ' 

Dominion  and  Provincial^ 
Govemmont  Bonds 
Municipal  Bonds 

Public  Utility 
and 

Industrial  Ptnanctnl 

DcNDOorSiaiBnra 

CODOeniCNiMIID 


its  St.  Jmm*»  StJ{f9»tt49tontrmm2 

Hmrhmir  XJtS 


missions  failed.  It  is  probable  that  re¬ 
sults  will  not  bo  spectacular  About 


Quebec  which  is  being  undertaken  j 
by  the  Ontario  Paper  Co.  The  ulti-  ■' 


Board  a  year  bence — particularly  if  '  The  cabinet  may  from  time  to  time  regulate  the  amount  of  .Alberta 

eventf;  in  the  meantime  justify  the  '  «iualified  individual. 

.-niircLo  1,0.  .1  .  i  Compensating  discounts  In  Alberta  credit  may  be  given  t-etaiiers 

course  which  baa  been  taken.  Cvl- 1  commodities  ai  a  price  authorized  by  the  Credii  Ho, ire.  less 

ticism  of  the  government  s  policy  ha.®  ;  than  the  ordinary  prico.  - - - - - - 

come,  as  was  to  be  .expected,  from  j  The  foregoing  summary  of  the'CTDCCT  CVDCrTC 


ibp  best  Canada  can  hope  to  do  re-  *  niatp  co.^t  of  this  devplopmcnt  has  j 
garding  the  Ottawa  agreements  is  lo  j  been  variously  estimated  ai  from  ' 


hold  what  she  got  in  Ifl32  by  mean.s 
of  offering  considerably  more  by 


$10.0ftO,POn  to  *18,0(10.000,  hut.  ac¬ 
cording  lo  .Tuthoritative  reports. 


certain  organizations  in  Western  I  Alberta  Credit  House  Act.  by  which 
Canada,  but,  with  the  crop  alrcadv  i  'he  Aberhart  government  proposes 

harvested  and  the  ba.sie  of  the  cost  1°^;  indicates  the 

.  .o  V,  I  t  j  exten,  to  which  the  people  of  ihe 

of  production  set,  the  suggestion  i  province  are  becoming  enmeshed.  In 


**  7  »  that  the  price  should  be  fixed  at  a  regard  to  both  tlicir  private  and  pub- . 

70  CENT^  COMMON?  i"'-  li'ij “Cd  Jm'iM.d;''';  ?h!;  ^ 

- - -  ™ss:e,,ed-,d  id,  )lkel,  lo  .pp,al  ,o  i  ,;.l; 

Torante  Bureau  The  Ftnenclal  TImae  luP  people  Of  all  Canada  ap  fair  and  I  the  raachinorv  dcsiffned.  so  far  as 


STREET  EXPECTS 
EARLY  ACTION  ON  i 
MILLING  ARREARS; 


way  of  tariff  concessions  than  she  f'oiind.ition  <  otnpany's  conirncts , 
w’as  prepared  to  do  then  Some  of  in  connection  therewith  total  j 
—  these  concessions  have,  of  course,  approximately  Jt.noo.OOO.  Mor*>  re-  j 
been  made  In  advance.  cently  a  contract  was  awarded  ht  ' 

Britain  has  cancelled  her  trade  The  R.  B.  EMdy  co..  Ltd.  for  exten- , 
I  agrement  with  the  .Argentine,  and  ®i'’c  additions  and  alterations  to  its  ; 
I  will  be  making  another  one  to  re-  milj  properties  at  Hull.  i 

I  place  the  one  which  expires  Novem-  Two  large  federal  government  ‘ 


Bonds 

STOCKS 


Toronto.  —  Business  of  Easy  reasonable  or  as  just  to  the  tax-  !  those  reponsible  can  design  it,  to  act . 

Washing  Machine  Co.  for  the  seven  payers  who  have  already  had  to  !  "  Political  sie.ani-rollcr,  ! 

months  ended  July  30,  1936.  shows  ..  The  Credit  Hnu.se  .Ar,  wa.«.  bni  one  i 

an  increase  of  36%  over  sales  in  the  oo  the  million.s  which  bonus  forced  ihrouch  the  legis- 

rorresponding  period  of  193.9  and  guarantees  have  involved.  fn  the  I  lature  at  its  brief  sitiing.  designed 

sales  in  August  are  believed  meantime  the  government,  will  have  |  to  put  the  governnicnt’.s  i-adical  poll-  * 


_  _  «  *»ii«'her  "th.  There  is  a  disposition  lo  contracts,  the  .$1,000,000  government 

Mil  I  IjyC  ADDlf  ADvlptii  a  quota  on  Argentine  beef,  j  building  ai  Halifax  and  the  rcbiiild- 
ItHmLIIiU  llllilClilllO  White  it  was  specifically  stated  by  '  *Pg  'he  berths  at  Saint  ,Tohn  har- 

_ _  the  Mtnifter  of  Agriculture,  the  Im- f  hfc  w'ere  carried  into  this  year.  and. 

Poririon  of  Uke  of  the  Woods  ‘'‘7"  ‘^at  Canada  ;  b  Is  presumed,  sonte  porno^  of  tho 

J  A  o  *  *  might  look  forward  to  a  steady  and  returns  riom  tnis  work  win  aerrur' 

Hbs  ^  iTnpfOVetl  to  "Oint  somewhat,  enlarged  market  over  in  during  the  period  which  ends  April 

Liquidation  Possible  Britain  for  live  cattle  and  even  a  j  30th.  193,. 


TO  SHOW  BETTER  YEAR  i  suggests  that  some  assurances  havi 

_  i  been  given  that  Canadian  live  stoci 

Tieports  perstEi,  without  any  offi- .  meat  products  will  not  be  pen 


new'  market  in  chilled  beef.  This  Indications  are  that  the  company 
suggests  that  some  assurances  have  he  able  lo  report  for  the  cur- 

been  given  that  Canadian  live  stock  '"OpI  fiscal  period  a  profit  of  som® 


MILNER,  ROSS  &  Co. 

I'Mrtnbevt  Toronto SfecA  ETcfionxct 
•w  bay  street 

TORONTO 

Telephone;  WAverlev  1701 


dimension.s.  This  will  compare  wiih 


to  have  maintained  the  same  im-  the  guidance  of  the  report  of  Roval  i  oies  into  effect  Other  major  Icgisla-  „iai  indication  as  to  tlicir  aceuraev,  |  al'zed  in  the  early  future.  Canada  small  net  losaes,  after  all  ebar- 
provement.  The  gam  results  from  commissioner  Turgeon  who  has  been  '  opt'ued  ‘  bowever.  that  directors  of  f.ake  of '  ha.s  never  fully  employed  the  large  and  ^  depreciation,  shown  for 

increases  both  tn  domestic  and  in  ,  .  ,  .  .  '  August  25th  provides  for  t’iie  redur-  »be  Woods  Millin-  Co  Ltd  have  had  baron  quota  offered  her.  and  may  'he  last  „  fiscal  years.  In  view  of 

export  business  and  is  reflected  in  making  an  inquiry  into  the  whole  i  tion  by  proy  inrial  authority  of  pri-  „nder  consideration  the  framing  of  (Cxyntinued  on  Page  4.)  ‘’'‘‘j  ♦‘>ere  Is  no  funded  debt 


larger  net  profit.  While  the  com-  p'roblem  of  wheat  marketing, 
nany  earned  78  cents  per  share  on 

the  $10  par  value  7%  preferred  W"***  Kools  iUII 
shares  in  1935,  operations  to  dale  in  Seek  Bonus  Price 

1936  have  Improved  sufficiently  to  .f^at  the  wheat  pools  still  refuse 

enable  the  company  to  earn  prefer-  ,  ,  ,  .  . . 

red  dividends  for  the  full  year  three  acknowledge  the  futility  of  the 


vate  debts.  The  measures  are  known  i 
as  the  reduction  of  and  settlement 


some  plan  for  the  liquidation  of. 
dividends  on  Ihe  preferred  slock. 


roved  sufficiently  to  -pi^at  the  wheat  pools  still  refuse  'he  Debt  Adjustment  Act  of  1?3 
pany  to  earn  prefer-  ,  ,  ,  .  ,  «  i  .  n 

tr  the  full  year  three  af*«nowIedge  the  futility  of  the  Sweeping  Ikegislation 

If  improvement  Is  policy  of  endeavoring  to  maintain  The  Provincial  Securities  Tnti 


of  Debts  Act  on  Municipalities  In-  ,bus  paving  the  way  to  disburse- 
teresf  .Act.  and  the  amendment  to  ments  on  the  common  stock  on  which 


c  ueni  AOjustment  Act  ot  Urf,,.  :  dividends  have  been  paid  since- 

Sweeping  Ikegislation  |  December.  1930.  ' 

V  I  Since  December  of  last  year,  regu- 1 

The  Provincial  Securities  Tnteresi ,  quarterly  dividends,  at  the  statu- 1 


ASBESTOS  RISE 
IS  DISCOUNTING 
BOND  REFUNDING 


maintained  in  the  remaining  months  artificial  prices  on  world  markets  Act  validates  an  order  In  council  of  annual  rale  of  $7  a  share,  have  '  nllllll  Kr  I*  IIIb  IJI  llll  ' has  been  quite  conserva- 
of  the  year  it  is  expected  that  the  ^nd  that  other  organizations  regard  I hy  one  half  the ;  been  paid  on  the  preferred  stock.  ll&jl  five,  aggregate  disbursement.^  in  the 

company  can  earn  ,0  cents  per  share  o  !  interest  to  be  paid  on  the  Provin- 1  —  ,  dividends  which  had  ac-  .  . . .  ;  Pas'  "  ''ears  amounting  to  only 

on  the  28.330  shares  of  common  .stock  -j  u  »  '  !  cial  debt  of  approximately  ?  19M00,- i  December.  1931  and  But  Action  I»  Unlikely  to  be  $264,375  as  compared  wtih  total  ne| 


the  fact  that  there  Is  no  funded  debt 
or  preferred  issue  ahead  of  the  cap¬ 
ital  stock  and  in  the  light  of  the 
company's  healthy  balance  sheet  po¬ 
sition.  the  prospects  of  «  dividend 
disbursement  this  year  arc  beinc 
discussed  in  financi.il  circles.  Since 
the  inception  of  the  existing  com¬ 
pany  in  1929  the  dividend  policy  of 
directors  has  been  quite  conserva¬ 
tive.  aggregate  disbursoraent.s  in  the 
past  7  years  amounting  to  only 


INDUSTRIALISTS 
DISCUSS  WAGES 
AND  PROSPERITY 

Leaders  in  Tire  and  Automobile 
Industries  Propound 
Views 


outstanding 


ure  to  provide  the  wheat  grower  ;  OOO. 


Preferred  dividends  have  not  been  with  a  bonus  out  of  the  public  trea-  '  The  Reduction  In  Settlement  of  J  ^n^hanged  how- 

pald  smee  .lulv  1.  1935.  when  divi-  ury,  rather  than  a  market  stabilizer. 'Debts  Act  provides  that  private  debts  i  ,g^pj  „„  jbe  last 

rte^s  became  cumulative.  Directors  indicated  bv  .statements  '  balance  sheet,  as  at  August  31st. 

'■ill  meet  m  the  latter  part  of 'Sep-  ,  .  ^  reduced  by  the  amount  of),n.,t;  hank  loans  of  $->  859  000  were 

tfmber  and  since  working  capital  tinged  with  propaganda  emanating  i  payments  made  since  that  "uic. !  g  ‘  ^be  ' 

has  been  strengthened  it  Is  regarded  from  a  number  of  source,*  in  the  :  whether  the  payments  were  made  on  posgjbintv  of  arrears  being  paid  off 


paid  since  July  1.  1935.  when  divi-  ,,, 

rtetids  became  cumulative.  Directors  .  *  ’  ^ 
'■  ill  meet  in  the  latter  part,  of  'Sep- 
tfmber  and  since  working  capital  tinged 


ury,  rather  than  a  market  stabilizer, 
ha.s  been  indicated  by  statements 


amounted  to  $28  a  share,  or  $420,000, 
having  remained  unchanged,  how¬ 
ever.  The  fact  that,  on  the  last 
balance  sheet,  as  at  August  31st. 
1935.  bank  loans  of  $2,859,000  were 


as  possible  that  initial  dividend  ac-  ^vesi 
tton  on  the  preferred  stock  will  be 
taken.  By  the  end  of  1936  the  com- 


Taken  Until  Some  Time 
Next  Year 

NEW  ISSUE  PLANNED 

rom  sources  close  to  Asbestos 


West,  since  Premier  King's  an¬ 
nouncement,  of  policy  a  week.  ago. 


pany  should  be  able  to  repay  all  But.  as  indicative  of  the 


bank  loans. 


opinion  more  ge.nerally  held,  thei'octable  on  debt 


■  ap.  I  interesi.  The  balance '  |jj  pash,  that  is  unless  bank  loans '  Ltd.,  The  f-hnancial 

i  ago  '  paid  in  ten  annual  in.stal-  liquidated  from  the  proceeds  of'  Times  learns  that  director.*  of  the 

'  ments  without  interest.  Under  fhe  i  g  bond  issue.  The  company  has  no  i  rempany  have  considered  refunding 
sound  act  the.  maximum  interest  vale  col- j  ,jgbi  outstanding  in  the  hands ,  "f  ihc  general  mortgage  bonds  but 


,  earnings  available  for  dividends  of 
i  $808,815.  fn  other  words,  more  ihaii 
70  per  cent,  of  net  profits  during  the 
period  have  been  ploughed  back  into 
'.surplus.  Dividends  amounting  to  $1 
a  share  were  paid  in  1930  and  -  in 
(rontiniied  on  Page.  4.) 


FRANKNESS  IS  URGED 


.•Talcs  in  Canada  are  handled  direct  Winnipeg  Free  Press  endorses  the 
through  dealers  and  the  dealer  or-  ,  . 

ganization  has  been  strengthened  government  s  .iciion  as  adequate  in 
materialiy  during  the  past  two  'he  interests  of  ,aii  concerned 


,  loctabie  on  debts  contracted  since'  ^be  public,  but  there  is  an  author- i  have  decided  against  taking  any  a,’- 
I  July  Isi.  1932.  is  5%.  and  any  inter-  l.s.sue  of  $G.OOO.non  first  niort-  tion  along  these  lines  during  the 

j  cst  payments  in  excess  of  o'^r  made  ;  ^g^p  ^  pp^  pp^,  bonds,  of  which  i  current  year.  Their  attitude  is  that 


'•ears.  Operations  of  the  company  poo]  officiaJs  liaa  e  expressed  keen 
are  confined  entirely  to  the  manu-  disappointment;  some  branches  have 
facture  of  washing  machines  for  do-  .  •  - 

mestie  use  and  in  the  current  year  "'ember.*  to  hold  the.r 

t'vo  new  stream-lined  models  were  wheat ;  some  officials  have  talked 
introduced  with  satisfactory  results,  recklessly  of  .a  wheat  growers' 
While  machines  are  offered  In  sev-  Sensing  political  advantage 

cral  price  classes  (here  has  been  an  .  ,  .  , 

increased  demand  for  the  higher  Western  leaders  of  the  Co-Operative 
priced  machines.  A  market  is  being  Commonwealth  Federation  have  bc- 


slncr  that  dale  will  be  deducted  from 
Ihe  principal.  I 

Pool  officiaJs  liav  e  expressed  keen  '  The  Debt  ^Adjustment  Act  of  1933 
disappointment;  some  branches  have  . '■'  amended  to  extend  provisions  of 
advised  their  member.*  to  hold  their  1  ’•9''  Tij6.  and  to 

wheat;  .*onie  officials  have  talked  j  Q"  Page  <) 

recklessly  of  a  wheat  growers’!  t  w 

strike  Sensing  political  advantage  /VtBM^  lOVkf  Lotldofl 
Western  leaders  of  the  Co-Operative  j  Buyiftg  CcLT  ISSU€S 


$4,000,(10(1  ha.*  been  issued  lo  banks  the  general  mortgage  bonds  do  not  - - — - 

a*  special  collateral  for  hank  loans. '  constitute  a  fixed  change  on  (he  ,  Entry  or  Canada  Packer*  Into 
In  the  past  three  fiscal  years  net  company,  hence  it  can  afford  to  Alberta  Will  Aggravate 
earnings  of  Lake  of  the  W'oods  have  await  the,  most  propitious  time  for.  Price  Situation 

averaged  $22.75  a  share  on  the  out-  any  refunding  operations.  Some  ne-  j 

■standing  preferred  stock  or  more ;  tion  next  .year  Is.  however,  fairlv  Tsrosio  Bur.Vu  Tl.rFin.nei.1  Tim., 
than  three  times  dividend  require-  well  assured.  Jt  is  stated^  , 

ments  or  the  issue.  These  subslan-  .A  small  i8.«ue  of  .1st  raortgag.e  >  . 


t,  nr  nei  proriis  ouring  tne  Toronto  Bureau  The  Hnanclal  Tt-riee 

e  been  ploughed  back  inM  ,,ud;u.-  -  aa..d:..i, 

Dividends  amounting  to  $1  industrialist.*  prono-aiulcd  -  ivtn*  -s 
•ere  paid  m  1930  and  -  in  viewpoint.*  on  the  Iv.s:,*  -f  pro.- rer  -' 
ittntied  on  Page.  4.)  during  the  past  w  oek  <  H-.iili:- 

(old  one  Toronf,'  gaitirnnii 

11/ A  D  lAI  w  age*  ;uid  high  costs  wet  e  pi  rT-ciit- 

1  nLliljlIiJ  ffnl\  In 

front  taking  tbrir  nghtf'il  ptac*-  in 

WrCTlTDM  TAAIAriA  "orld  markets  (-'tve  d.i' s  later  u  ot 
ffLulLUn  l/nllnl/n  'are  n  (■ainpttell  pie  idem  ,.f  tp- 

Ford  Mtiior  '  o  of  I  'aii.rd.i.  i  *  •ferat- 
r.  J  ^  I  1  ,  cd  Meniv  Find'*  ■  ic"  -  tici-  iii.h 

Canada  Packer*  Into  wappp  are  urep.-isaiy  f.,t  i.  -!',  i  x-t-i-i 
I  Will  Aggravate  ejiy  in  *|rrniling 

*rice  Situation  Because  of  iiigii  ,,.*i  Mr  l  ar- 

lisle  1  onlendeil.  i  an.i'l-,  .irol  the 
urcau  The  Financial  Tima.  United  .^tate*  are  (o-.illg  o,it  in  rom- 


ments  or  the  issue.  These  substan-  ,c.-uo  ..e,  ^  romnanies 

tial  earnings  were  all  applied  to  the  bonds,  of  which  the  company  has  affected  to  sr 

rehabilitation  of  Ihe  company’s  bal-  $1., 500.000  authorized,  i.*  pending.  •  «  = 

a  ..  •a*  ^  Im  .1  »  LI  L  ^  A  V  ••  PrivP  ”  oF  •  fl  fl  T  “1*1 


Toronto  Bureau  Tha  Financial  Tima*  ,  ’  niiPn 

Toronto.  Earning.*  of  i  anadtan 


ounirip-.  ;-,t;c!i 


ance  sheet  position  which  Is  re-  proceeds  from  which  are  to  be  used 
'  fleeted  in  the  turning  of  a  working;  lo  bolster  the  cash  position 


es  for  1936  have  ■'•'’I'""  Fzeelio  Sl,i\akia.  Tta!\  and 

some  extent  bv  a  ' 

started  in  Alberla ' ''''"F''"'  l'U.*ine*;*  faster  than  b'- 
;onie  paeke'rs  be-  "'ai  gm.-",  he 

inn  i*  =nri,T.w  'Stated  "Tile'  havp  alwavs  been 


price  war  that  started  in  .-Vlherla 
last  March  and  some  packers  be¬ 
lieve  tlial  tlip  situ.*tion  is  a  seriou.* 
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SEPTEMBEB 

INVESTMENTS  SUGGESTIONS 

int0f9t 

Kmto 

Mmtmitr 

Apfm. 

YiaU 

Dominion  of  Canada..  r.«.7.. 

3'/i% 

1944-49 

2.57% 

Dominion  of  Canada . . 

3% 

19S0.SS 

2.78% 

C.N.R.  Otd.  by  D.  of  C. . 

3% 

1948-83 

2.79% 

Provine*  of  Now  Brunswick. . 

1958 

3.71% 

Canadian  Pacific  Railway... 

3% 

1949 

3.83% 

1  Power  Cerp.  ei  Canada . . 

4H% 

1959 

4.47% 

Union  Oas  Co.  of  Canada . 

4H% 

1890 

4.60% 

Dryden  Paper  Compeny..... 

6% 

1949 

6.23% 

Ot.  Britain  A  Can.  Inv.Corp. 

4’/i% 

1988 

8.88% 

Hamil'n  By-Prod.  Coke  Ovens 

8% 

1986 

6.04% 

Intametienal  Brenae  Powders 

8%  Prefarred 

3.17% 

Power  Cerp.  of  Canada 

6%  Praferred 

5.94% 

Full  peritculare  on  te^tteei 

Nesbitt,  Thomson 

1  „  AND  COMPANY  LIMITED 

1  385,  St.  James  Street 

West 

Montreal  1 

Branches  in  the  principal  cities  ot  Canada 

trol  if  the  market  drops  below  jlOr  a  ;  that  there  has  been  fairly  heavy  ;  requirements  reduced  by  a  would  be  to  delay  refunding  opera-  alreadv  reduced  the  net  profit  'indft  present  ronditions" " 

bushel  and  that  the  government  is  buying  from  London  this  week.  One  write-down  in  fixed  assets  and  in- !  tjqjjg  jq  r^e  knowledge  that,  "'i'h  '  of '•  ome  large  nackin"  romttanie*  "Brine  do\*-n  wages  and  th*’  cost  of 
(Continued  on  page  8)  '  '"'"'‘e'-aSP  queried  London  on  ^  tangibles  which  was  authorized  by:  position  strengthened  by  the ;  de.spite  increased  sa'ie*  ’  volume,  i  "*'■  '"eatine  the 

Hie  source,  of  the  buying  .and  re- |  shareholders  in  1933.  .'contemplated  issue  of  Ist  mortgage ,  p^roinas  of  Burn.*  and  Co.  for  ex-  "“P*'  earner  fairl'  hr  s'ated. 

- —  ,  ceived  the  reply  that  if  was  based  j  The  company's  1.935-56  ftFcal '  arrears  can  be  paid  off  (  gq^qig  g^e  said  lo  he  some  S70  non  ( "a'-'O"  are  both  treat- 

1"  "  . .  j  00  Ne"’  York  reports.  'period  ended  August  31st.  and  indi- .  from  current  earnings,  thus  reduc- '  ipgg  the  first  seven  month.*  of ' ""fairly  if  costs  .ire  established 

The  "Street-  believes  that  .some  cations  are  that  the  annual  report  i  gj^g  q,  ,he  refunding  issue.  !  ,03'^  jhan  In  the%ame  period  of  1935  ■ 


lage  bonds  at  thb  time,  with  inter-  ,  mdiistrv.  The  .tpenmg  bv  On-  Htch  wages 

■St  arrears,  would  absorb  the  eo'ifoiada  Packer*  Co  of  a  new  plant  in  confine  -  ou  to  doing 

lUthorized  issue  of  11.500,009  of  let  I  p;jq,qn,qq  ,.h,eh.  w,ih  attendant  '"'f  own  enuntw  The 

nortgage  bond.*.  Directors  of  the  .  Siononon  w  ill  1  niied  State*  need*  export  biisinej.* 

ompany  feel  that  the  best  fourse  aggravate  a  situation  that  Prosperity  Ho"  ran  thev  do 

could  be  to  delay  refunding  opera- |  },g,  alreadv  reduced  (he  net  profit  Present  rondition*"" 

ions  In  the  knowledge  that,  with  '  qf  gqqjp  jaVge  packing  compajoies  Bring  down  wage*  and  th*’  cost  of 
ash  position  strengthened  by  'be ;  ^ggpj^p  increased  sa'le*  volume  i 

ontemplated  issue  of  1st  mortgage  ^  Earnings  of  Burns  and  Co.,  for  ex^''  “'^*'  Parner  fairl'  hr  stated. 


Hie  source,  of  the  buying  .and  re- i  shareholders  in  1933.  contemplated  issue  of  Isf  mortgage  ^  Earnings  of  Burns  and  Co.  for  rx-  P^rner  fairl'  hr  stated, 

ceived  the  reply  that  if  was  based  j  The  company's  1935-56  ftpcal '  ^qq^g  ^,0^^  arrears  can  be  paid  off '  ample  are  said  to  be  some  $70  0091'"“'’"’'  '*'p  "a'-'O"  are  both  treat- 

on  New  York  reports.  'period  ended  August  31st.  and  indi- .  (^qq,  current  earnings,  thus  reduc- '  ipgg  the  first  seven  month.*  of '  ""fairly  if  costs  .nre  established 

The  "Street-  believes  that  .*ome  cations  are  that  Hie  annual  report  1  j^g  gj^g  q,  ,he  refunding  issue.  !  ,93'^  jhan  In  the^same  period  of  1935.  : 

New  A'ork  interests  have  some  spe-  ^  when  published  next  month,  will  |  gales  and  earnings  of  the  com-  i  f.atesl  Dominion  statistics  show  The  Ford  I’hilosophr 

rial  source  of  Information  "s  '"  de-  ,*how  some  expansion  in  earnmgs.  pany  continue  to  expand  widely.  Ex-  ,  nine  slaughtering  and  meat  packing  Mr.  ('ampbell.  in  speaking  at  the 
vclopmenis  In  connection  with  the  1  as  compared  with  the  preceding  |  pqp^g  q,  asbestos  for  the  month  of  plants  in  Alberta  with  capital  in- ,  Canadian  National  Exhibition,  said 

German  claiiti  and  that  the  latest  year  A  moderate  improvement,  both  |  jy]y_  ju^t  made  public  from  CHlawa.  ,  vested  of  .$6,810,740  and  13  plants  In  '  that  higher  wages  for  all  workers 

movement  presages  an  e.arly  an-  in  the  d.omcstic  and  export  markets  |  gjjq^gj  ^  gain  of  nearly  100  per  ,  nrltish  Columbia  with  an  investment  !  and  more  attention  lo  technical  ap- 

nouncetupnl  with  recard  to  a  s<?TtlG-  has  been  in  Gvidenof*  tn  the  flour  |  over  the  same  month  last  year.  |  of  $4,443.95".  I  'anada  Packers  Co. :  pi  enliceships  were  fwn  great  needs 

t"cnt  '  (Continued  on  Page  4.1  |  value  being  up  $326,101  at  $700,380.  ■  has  not  operated  a  plant  in  either !  of  industry  to-day.  He  added  that 

'  "  ■  '  "T  i  As  demand  has  gained  impetus  •  province.  And  Burns  &  Co.  and  the  need  of  the  dav  was  for  ''normal 


The  Ford  I’hilosophr 
Mr.  ('ampbell.  in  speaking  at  the 


(Continued  on  Page  4.1 


Canada  Packer.*  Co. ;  prenticeships  ■were  two  great  needs 
d  a  plant  in  either !  of  industry  to-day.  He  added  that 
Burns  &  Co.  and  the  need  of  the  dav  was  for  ''normal 


;  Quebec  Political  Pot  Boils 

For  the  mayor  of  a  large  city  to  walk  off  the  job  would  be  both  a 
surprise  and  a  shock  in  any  other  part  of  the  country  than  the  city  and  ; 
province  in  which  it  has  occurred.  The  trite  expression  “it  can  happen  ; 
hero"  might  well  apply  to  the  political  situation  in  Montreal  and  Quebec.  . 
And  when  Mayor  Houde.  head  of  the  civic  government  of  Montreal,  decided  I 
to  resign  there  was  indicated  that  close  political  tie-up  between  the  civic  j 
and  provincial  administrations  which  came  lo  a  head  in  the  recent  pro¬ 
vincial  election  where  the  Union  Nationale  party,  headed  by  Maurice 
Duplessis,  gained  power. 

In  this  confused  situation  Mayor  Houde  has  offered  the  explanation 
that,  as  Mr.  Duplessis.  during  the  campaign,  had  made  certain  threats 
and  promises  in  regard  to  Montreal’s  civic  administration,  there,  was  for 
him.  as  a  political  opponent  and  as  head  of  the  administration,  nothing 
to  do  but  to  resign  and  permit  the  enforcement  of  policies  which  the 
people  of  Montreal,  by  their  vote,  evidently  bad  favored  The  .Mayor  also 
hinted  at  the  growing  strength  of  Ihe  Nationalist  movement — Union  Na¬ 
tionale  was  formed  by  Conservatives  and  Young  Ijiberals — within  the  | 
government  party,  and  indicated  that  he  desired  to  be  free  to  act  in  any  | 
situation  which  may  arise.  Mr.  Houde's  explanation  on  Us  face  is  hardly  i 
satisfying,  because  In  his  political  career  he  ha.*  not  shown  himself  as 
on©  of  those  who  would  turn  from  a  political  fight.  The  whole  chain  of 
events  in  relation  to  his  action,  therefore,  would  seem  to  indicnie  that 
other  developments  may  be  expected — and  other  developments  of  an 
equally  sensational  character  are  predicted  in  the  c’jrrem  political  gossip. 

So  far  as  the  new  provincial  administration  is  concerned,  it  has  been 
making  a  generally  favorable  impression  Of  new  government*  it  is  often 
(Continued  on  page  4) 


prices  have  strengthened  and  the  '  Swift  Canadian  Co.  have  to  date  been  ,  times" — employment  for  all  workers 


early  prospects  are  encouraging. 
1  (Continued  on  Page  41 


the  largest  factor,*  in  Alberta  .md  '  in  national  safety 


British  Columbia. 


Canadian  Bonds 

GoT«mment«  Manicipai 
and  Corporatian 


Enquiries  Invited 


Wood,  Gundy  &  Company 

limited 

IPSl  «’  St  l.-«  Ha'S?" 

Winnipef  Montreal  Vancouver 


Sfi9  St.  Janes  Street 
Mentrea) 


LoadeR.ERC-  Phowb;  HAaaovi  2131  London.  Ont 


comfort.” 

Civilization'*  distress  might  be  in¬ 
dustry's  opportunity,  he  said  Indus¬ 
try  had  Its  chance  to  save  the.  situa¬ 
tion.  It  had  a  responsibility  to  Its 
employees,  to  Its  consumers,  and  to 
the  state,  which  In  Canada  Is  a 
tariff  country. 

“The  era  of  exploitation  I*  over’’ 
(Continued  on  Page  4> 


Big  Lawyer  Executive 
Is  Prize  Farmer 

George  H.  Montgomery,  vjee- 
president  of  Montreal  Light. 
Heat  &  Power  i  onsolidaied 
and  director  of  other  big  com¬ 
panies  and  an  outstanding  cor¬ 
poration  lawyer.  Is  also  a 
"gentleman  farmer”  of  note. 
He  has  Just  won  a  silver 
medal  awarded  by  the  Quebec 
Government  with  916  points 
for  his  farm  at  Philipsburg. 
Missisquoi  County.  The  gold 
medal  was  won  with  937.3 
points. 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  4,  1936 


WHERE’ER  YOU  GO 

In  CANADA  or  ABROAD 


Actual  cash  is  unsat'c  tor 
travellers  to  carry  and 
vet  is  needed  everywhere. 


Travellers  Cheques  are  la/i 
tor  travellers  to  carry  and 
serve  tor  cash  everywhere. 


Travellers  Cheques  take  tlie  risk  out  of  carrying  money  needed  to 
yiay  hotel  charges,  shopping  bills,  tips  and  a  hundred  other  items. 

I'sed  like  cash  by  the  rightful  owner.  Useless  to  thiet  or  6nder, 
if  stolen  or  lost.  Sold  in  $10.  $30,  $'0  and  $100  denominations. 

For  '.iirger  ..',ms  l.eHtts  of  Crtdtt  an  rtuJth  aiadable. 

BANK  OF  MONTREAL 

Establtihtd  IS  17 
Head  Office  .  MON’TRf  .M. 

MODERN,  EFFICIENT  BANKING  SERVICE 
.  .  .  ,  lit  outcome  of  Tit  ',iar\  •unetsjul  operation 


coTtailK^iRics 


Do  M  i  N  l6N¥lxfl  LE 

COM  Pa  N  V  ■'  L  I  M  I  T  E  D 

MOMTRCAL  TORONTO  HAMILTON  WINfyiPilG  VANCOUVER 


Steel  Structures,  Railway  and  Highway  Uridges,  Plate  and 
T  ank  W  ork,  Electric  and  Hand  Power  Cranes,  Ilvdraulic 
Regulating  Cates  and  Operating  Machinery,, Caissons, 
Barges,  Coal  and  Ore  Bridges,  LiftlocLs,  Turntables, 
Forgings,  Boilers  -  Heating  and  Power  Types,  vJoal  Pul¬ 
verizing  Equipment,  Dome.stic  Heating  Furnaces,  Mining 
Equipment,  Williams  Buckets. 


AMHFRST  MONTREaI 

TTINNirFG  RECrNA  CALGARY  EDMONTON  VANCOUVER 


Mantif.-iehirers  of  TIIgh-Grsile 


Knitted  Underwear,  Hosiery  and  Outerwear 

MUX-S  AT 

PARTS.  On*  BRANTFORD.  Onl  LONDON.  Ont  WATERFORD,  Ont 
COATICOOK.  Q«r  ioid  ST  HYACINTHF..  Quv. 


Gemprjil  (Iffirr; 

PARIS,  Ont. 


Nflling  Agents  to 
tVholesale  Trade; 

l(MI>  BOKBOX  *  SON. 
I.1MITF.D 

lynsHk  Torantt)  &  Montreal 


LAKEOFTHEWOODSMILLINGCO., Limited 

Makers  ol  FIVK  KOSLS  F  LOl  K 

MUXS  AT 

AJnntreal,  Brantford,  Kecnaliii,  I’orface  In  ITairie,  Medieine  Bat 
i:/\p  u:ii  1  20.000  u  \HRt:i  '< 

/'requiem 

^  FRA.NK  S  MEIGHE.N,  CMC- 

T  Pr^stdpttt  tePtierai  Motiaicr 

HUGH  MACKAY.  K.C.  iHrectnnt  C.  H.  G  SHORT 

M  J  BREEN  JOHN  W.  HOBBS  HUGH  MACKAY,  K.C. 

WALTER  MOLSON  ISAAC  PITBLADO.  K.C.  R.  W.  REFORD 

RT.  HON.  LORD  SHAUGHNESSY.  K.C.  PAUl.  F  SISF  G  W  ALLAN,  KC 
HON.  RODOLPHE  LF.MIEUX.  K.C.,  PC.  J  W.  PYKE 

Seerttarv  FRANK  S  MEIGHEN.  C  M  G  1  rrusunr 

D.  A.  MacINNES  R  R.  HUTCHISON 


nAll/rn  /^Ann  MPT  [watt  hours  ae  compared  with  196,-1 
I  llWr.K  l.lIKl  lir.1  998. IBO  kHowalt  hours  for  the  aame  I 
1  VTTLllI  ViUUI  .  All  I  j  period  in  1935.  Msrohandiso  Hales  i 

ITADMIKir'C  con  A  I  i  through  the  medium  of  twenty-five! 

taAlinillNud  ljUUAli  i  stores  owned  by  the  company  hiivo| 

^  I  continued  to  show  e\cellcnt  results. ' 

CO  OCAITC  CUACC'  “'''Innipeg  Klectrie  Company. 

OU  vlililO  iJIIaIiCi  :  The  plan  of  consolidation  of  this'., 
■  company  and  its  snhsidiaries  which  , 
„  .  ..T 1  •  D  '  "'“s  approved  bv.  the  security  hold- ! 

Compares  With  43  Cents  ui  rre-  ^  ^,j.g  jg  effort.  Uarningn  of . 

ceding  Year  —  Investment  |  the  consolidated  comtiany  show  Rome 
Valuation  Ud  S4.000.000  '  Improvement  over  the  previous  year, 

_  _  and  should  tonrini;''  tn  do  so.  as  this 

DEBENTURES  REDUCED  1  consolidation  has  put  the  company 

I  ,  jjj  escellent  shape  carry  on  and 

^  .  ■  Cl  '  e.vfcnd  it»  huslnr'-.'--." 


ceding  Year  —  Investment 
Valuation  Up  $4,000,000 

DEBENTURES  REDUCED 


Over  74%  Investments  in  Sub-.  '  _ ..J_.  _ ’ _ 

sidiary  and  Affiliated  Hydro-  -  mtnppfi  n||  a  npr 

Electric  and  Utility  Compan- ■  ]  KAN5rtK  C^HAKCO 

ies,  President  States  _  _  wv •  min 


TO  BRITISH  HANDS 


SAINT  JOHN  IS  TO 
HAVE  BUS  SERVICE 
BY  NEXT  SPRING 

Present  Tram  Service  to  be  Gra¬ 
dually  Displaced,  N.B.  Power 
Official  States 

SUIT  STILL  PENDING 

Maritime  Bureau  Tha  Financial  Timee 
Haint.  lohn. — It  is  announced  by 
IV.  P.  Southard.  \  Icc-preRident  and 
general  manager  of  the  New  Bruns¬ 
wick  Power  C'.omp’any,  which  oper¬ 
ates  the  tram  service  here,  that  the 
company  contchiplalcs  Inaugurating 
a  bus  service  here  in  the  spring.  He 


NEW  SECURITIES  i 
OF  ‘PEG  ELECTRIC  I 
READY  NEXT  WEEK 

Exchanste  Date  Is  .Set  For  on  | 
or  After  September  8tb,  , 

1936  -  ! 

instructTons1?utlined  ' 

_ _ _  i 

Arrangcmcntr-  have  just  been  com- ; 
pletcd  to  issue  new  securities  on  and  ! 
after  September  ,Sth  to  the  holders  ' 
of  the  Winnipeg  Electric  Companv  , 
6%  refunding  mortgage  bonds  and 


FENCE 


i  Nei  eaiiiiugs  equal  to  50  icnts  a  Iv  l/IiiXIUII  IlAlll/k/  company  contchiplalcs  Inaugurating 
share  of  common  stock  is  reported  ,  .  la  bus  service  here  in  the  spring.  He 

by  Power  (  orporatioti  of  i  atiada  Arranced  For  Acouirin'v  ofi  ^‘^tes  that  changes  will  be  made  by 

l.imiied  for  the  year  ended  .tune  30.,  t  i.-i-i-  o  J  i'-  Li  '  which  the  present  street  railway 

nnd  compares  wiili  43  tenis  in  utiunes  rower  anci  Lignt  to  j  system  will  be  gradually  replaced 

tire  [iieceding  fiscal  period.  I  he  English  Interests  i  by  busses.  Ineidentall.v,  Mr.  Soulh- 

i  timituny'.s  investmeiil  stortfolio  tec-  _  I  ard  gave  denial  to  a  report  that  the 

orded  a  gain  of  over  .44.0it().o0o  in  M«ri«in>«  Burvau  Thv  Financial  Timea  Company  has  disposed  of  Us  street 

which  connection  President  I  Saint  .tohn  -.Negotiations  for  the  railway  rights  to  the  K.  C.  Irving  Oil 

t  Ne.soitl  sa.vs  iu  iiurt ;  sale  of  British  electricity  shares  ^  inlerest.s  licte.  Fhi.s  latter  concern 

I  The  combined  value  of  voiir  t  orn-  .  , ,  ,  ,  ..  ..  ,  !  has  been  prominently  mentioned  in 

panys  mvestmenUs  in  U,s  stibs.d.ary  |  f '  -ith  a  local  bus  service, 

and  affiliated  companies  and  other  <  Mr.  Southard  further  slated  that, 

investments,  based  on  available  mar- ’  of  mote  i  $.j-, 000,000  in  entire  street  railway 

ket  prices  or  estimated  fair  value ;  rnlnnl?  "  i"  by  busses, 

as  at  .Tune  .30lh,  1936,  was  $27,785,-1  *^‘lTnundston  s  Ukf  tricitj  Corpora-  decided  after  they  have  been 

000,  an  increase  over  the  previous!  tried  out  next  year.  He  believed, 

'  .  .,AA.%n„A  _ _  A  I  Ih  This  connection  "The  Times” '  y, ,x,„,  ...aaika-  aaaai.iaaa 


Ornamental  Iron  Fence 

BVr  refunding  mortgage  debenture  Angle  Picket  Pence  I 

stock;  .Manitoba  Power  Company  i  ,  i  t-  •  ■  • 

Limited  first  mortgage  sink- j  Ohatn  Link  Fence, 

ing  fund  gold  bonds  series  A  and  - 

series  B;  Northwestern  Power  Com- 1  To  Protect  or  Beautify 
pany  Limited  6%‘  first  mortgage  |  Cactories,  Schools,  Lawns, 
sinking  fund  convertible  gold  bonds  j  Tennis  Courts.  Cemeteries,  otc 

series  A  and  scrip  certificates;  The  i  Also  for  partitions  or  safetv 

Winnipeg,  Selkirk  and  Lake  Winni- 1  guards, 

peg  Railway  Company  S'/k  first  mort-  | 

gage  gold  bonds:  The  Suburban  ,  O  for  real  (me* 

Rapid  Transit  Company  first  inort-  j  .  — .  eervicr  cull  or 

gage  3n-year  5%  ?old  bonds.  This !  "*  f^telosue 

is  in  accordance  with  the  general  I  bikJ  rrtimatrs 

plan  of  consolidation  and  readiii.st  '  fumishfd  on 

mcni  of  flic  above  companies  dated  ;  r-qarsl 

Owing  to  legal  technicalities  in-  | 

vnived  in  netting  details  settled  In  I  utCCl  t  OflipiUT 

New  York  and  l.ondon,  England,  the  j  pf  (jgn.sdft 

Issue  of  uew  securities  could  not  be'  .V  , 

made  before  this  date.  !  LlfflllCO 

Bonds,  debenture  stock  certificates  '  HAMILTON 

and  scrip  certificates  may  be  de-  '  MONTREAL 

posited  for  exchange  aa  follows:  ■  TORONTO 

Winnipeg  Fileetric  Company  6%  La— 
refunding  mortgage  bonds,  at  the 
offices  of;  Montreal  Trust  Company. 

511  Place  dArmes,  Montreal;  61  i  DIeiiil#  0 

Yonge  street,  Toronto;  218  Portage  i  Dl3CK  (K  AriTISirOnSI 

avenue.  Winnipeg;  agency  The  Royal  !  valuations 

Bank  of  f.anada,  68  W'llliam  street.  RENTALS 

NewYork.  U.SA  ,  .  r*r« 

innipeg  Electric  Company  S'K'  |  leauranea 

refunding  mortgage  debenture  stock  ;  TORONTO  GENERAL 

at  the  offices  ofr  The  British  Empire  j  TRUSTS  BUILDINO, ' 

Trust  Company  Limited.  Stafford '  WINNIPEG  •  MANITOBA 

House.  1.1-2.0  King  William  I  » 

laindon.  E.C.  1,  England:  A,  .T 

31itchell  &  Co..  Limited,  1610,  '  25  — 

King  street  west.  Toronto  ,  TQOfF  PpPJ  A  fQ 

Manitoba  Power  Company  Limited  *vVLU,  ® 

first  mortgage  r>%%  sinking  fund'  J:’”'’’®® 

gold  bonds,  scries  A  and  series  B.  i  rlAA^UlAL/  AwE.YIs 

at  the  office.s  of;  Montreal  Trust!  *,*fl.*M 

Company.  311  Place  d’Armes,  Mont-'  rATfikVV*  *"***r*vtTia 

real;  61  Yonge  street.  Toronto:  218  aai^uaui  UA.1ABA 

Portage  avenue,  Winnipeg;  Agency -  ~~** 

The  Royal  Bank  of  Canada.  68  Wil-  i  tTycar.  been  present 

street.  New  York,  lT.b.A.  by  the  parish  for  taxes  have 

Northwestern  Power  Company  ^een  the  subject  of  dispute.  The 
Lim  ted  6%  Hrst  mortgage  sinking  I  commission  is  not  taxed  In  the  citj 


ket  prices  or  estimated  fair  value 
as  at  .Tune  .30lh,  1936,  was  $27,785,- 
006,  an  increase  over  the  previous 


Mr.  Southard  further  stated  that, 
whether  the  entire  street  railway 
system  will  he  replaced  by  busses, 
will  bo  decided  after  they  have  been 
tried  out  next  year.  He  believed. 


dro-eleoliic  and,  utility  companies  I  ,  V"  """  ‘‘  way  to  busses  until  the  latter  had 

Each  of  ,1,0  utility  companies  m  i  tried  out. 

which  your  Compiinv  is  inlerested  !  ^  ^  British  j  Mr,  Southard  also  said  that  during 

is  supplyUip  one  or'"  more  rnicing  parent  <'ompany. ,  1 

districts  at  a  meeting  held  recently  m  .Mont- granting  of  a 

As  yoiii  I'ompanv  tbiougb  the.  G  wu.s  reported  forty  year  bus  franchise  to  Maritime ; 

ci.nirol  of  Canada  Northern  Power:  9  he  ran.sartion  wa,  tirranged^^ ' Company  by  the  common' 

Corporation.  Limited,  was  indirectly  '*  ' i*^  i  coTmcH  had  arisen,  the  New  Bruns- i 

interested  in  the  mining  indastiy.  it  " "Ve ‘u  ‘  .d  wbJ  wick  Power  Company  had  made  a| 

was  felt  .advisable  Hint  Its  possibili- '  J,’”'  ^ ’*!,V  v  Lr^v  '"ttvcy  of  the  situation  and  j 

tie.s  should  be  looked  into,  with  of' M.o  !  ***  busses 

view  to  taking  an  interest  in  helping  !  ‘  ‘  would  be  in  operation  following  the  I 

in  the  development  of  this  industry  '  AfciAA  i  ...od  \ta„»  sprIng  of  next  year.  He  added  that  I 

in  view  of  its  great  importance  io  ''  t  ‘ ,  if '*  o  -  f  t ^  company  did  not  intend  to  let' 

<'aTiada.  Af  a  result  ot  this  tnvesti  ■  ’  ,  L>iKnt,  uta.,  i  anybody  “come  in  and  take  our  busi- f 


in  the  development  of  this  industry  '  spring  of  next  year.  He  added  that  1 

in  view  of  its  great  importance  io  ''  f  'f  company  did  not  intend  to  let' 

.  Canada.  As  a  result  of  this  tnvesti  |  „  f  ,.dfn  J'  arAAir’ i  anybody  "come  in  and  take  our  busi- 1 

Ration,  your  Company  has  taken  an  :  ,  pIa”!  ,  ‘i  .a.,  i  md  fnifntteQ  ‘  h®"*’  expre.ssed  the  opinion  that! 

intcre.st  in  the  shares  of  a  few  min-  j  f  .  IV  ?  ff  d  a  u  n  f  nn?d  I  ‘h®  action  of  the  common  council  in  I 

tag  properties.  These  shares  l.ave  ^  “"J;  f  reseintling  the  resolution  granting  a. 

a  book  value  of  something  over  ,  p/i a  Uht’  !  fanchise  to  Maritime  Transit  Com- ! 

SlOO.OiTO  and  »  market  value  of  over!  I  uHtie-s  Pov.  i  &  Lir,ht  orpora  p^ny  is  definite  and  final,  adding;. 

:  'h,n.  involved  m  ihe  transaction,! 


OroRS  Keserre  Up 


Kdmundsfon-s  Electricity  Corpora- 1  -^leanwhlle  Maritime  TransltVbe- 1 
turn  opeiat<»s  as  .i  subsidiary  _ ; 


The  profit  and  loss  areount,  reveals  the  greater  U.ndon  and  Counties,  ^p7o”imed‘Her- 


groas  revenue  from  investments,  and  Trust.  Limited. 

from  engineering  and  managemeni  "The  British  Treahury.  which  ha.s 


I  hort  .1.  Rodgers,  of  this  city,  man- 1 
:  ager.  and  have  opened  offices  here' 


309.804.  an  increase  of  $19,814  over  ”G.  S-  Gillitigliam.  .Mourtou,  oforninof nTell 

the  $1.28!i,P90  rci>orted  for  the  pro-  vice-president  and  secretary  of  U, ill- ;  .vL  -  r’ ..  u.,  ■, _ • 


To  Protect  or  Beautify 

Eactories,  Schools,  Lawns, 
Tennis  Courts,  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 

•Steel  fompany 
of  Canada 
limited 

HAMILTON 

MONTREAL 

TORONTO 


Black  &  Armstrong 

REAL  ESTATE,  VALUATIONS, 
RENTALS 

«  F*ras  Lasdi.  Mertsaga*  and 
leauranea 

*00  TORONTO  GENER.AL 
TRUSTS  BUILDING, 
WINNIPEG  •  MANITOBA 


TOOLE,  PEET  &  CO. 

LIMITED 

FIKAyCUL  AGE5T? 

Appraiaara  and  Valuato-a 
EatatM  Managad 

CAIGABT  CA5ADA 


;  the  $1.289.P90  reported  for  the  pro-  vice-president  and  secretary  of  Uiill- 
'  ceding  fiscal  ye.ar.  After  debenture  ties  Pow.er  &. Tjghi. 'Lul,.  which  also 
i  interest  of  $486.64.3  and  dividends  on  eoutrols-  the  Mpneion,  Electricity  & 
j  preferred  stocks,  there  reinuined  Gas  Company,  Idinited.'' 

I  surplus  of  $223,161.  equal  to  over,  ^ - : - — - 

I  50  cents  per  sliarc  on  the  common.  1  /*  |>  r|  1I1|  Xt  EIPT 

;  which  was  transferred  to  surplus  ac-  I  M  |c  ||||  V  IUm  I 

count.  Surplus  In  the  preceding  va  i  a  lla  tlUIil  Iflil 

I  year  was  shown  at  $189..584.  In  ad-  ATT  AU717D  I  I7UI7I 

!  dition.  the  current  report  points  out,  i|  I  I  IIW r  l\  I  T  Vrl 

I  the  company  had  profits  from  the  LvfTLIl  LL  T  IdL 

sale  of  securities  of  IIOS.aOS  and  dis- ,  - 


vice-president  and  sectetary  of  Unli-:  .-g  , 

ties  Pow.er  A:. T*ighi.  Ltd.,  which  also:  ,  ^  ,,  Aariino  ri.of  ,.i..a„i 

controls,  the  Mpncioa  Electricity  &  |  going  rigfu  ahead  for  the'  scr-  i 
Gas  Companj,  L  inited.  ;  vice.  As  soon  as  the  citizens  arc  j 

!  ready  to  take  us  we’re  coming  in.  I 

Cn  n  Ifll  V  NltT  iThcy'H  be  given  an  opportunity  ofi 

,1,1%,  JUlil  iTljl  'expressing  their  wishes  very  short-! 

a  •»  w  a^wmtwmw*.  «  «a>»a>  I  'J'  ”  Askcd  if  this  meant  there  would  ' 
AT  I  I  C y I| I  be  a  plebiscite  Mr.  Ross  added  he  1 

n  1  Lv  flCiA  AlLi  I  LiIj  had  nothing  more  to  say. 

_ _  Queried  on  this  point.  Mayor' 

cu  »»  coTo  noo  A-  Cl  i  Macl-4iren  stated  he  knew  nothing  I 


fund  convertible  gold  bonds,  series 
A  and  scrip  certificates,  at  the  of- 


It  is  pointed  out  in  the  resolutiou 
that  the  financial  setup  of  the  com- 


mission  does  not  make  any  allow 
105  St.. James  street  west,  -Montreal;  ^nce  for  the  payment  of  any  taxes 
o9;  Yonge  street.  Toronto;  436  Main  assessments  whatever  and  that 

street,  Winnipeg,  the  Agency  ^nk  profit  earned  by  the  commissiou 

of  Montreal.  64  Wall  street.  New  Lancaster  is  so  small  that,  if  the 
ork  L.S.A.  proposed  assessment  were  paid-  op 

-Note:  Holders  of  certificates  of  erations  in  the  parish  would  show 


York,  U.S.A. 


:  count  on  debentuj-es  purchased  and ;  Shown  at  $979,099  Againat$l..|  Tout  R."  And  so  iho  btm  siruk.lon 
:  *  “’,1?  c  ^  I  '  526,181  in  1935— Expenses  I  In  Saint  John  stands  for  Ihe  present  ! 

iolaced^o  :LiM  .  Up  $994,944  .  with  the  suit  of  the  New  Brun.swick  j 

■  •  _ _ .  I  Power  Company  against  the  city  and  1 

'ihe  Carvodian  Pacific  Railway  re-  1  ^iio  commissioners  who  passed  the 


!  of  $121,029,  which  amount  was 
, !  placed  to  special  reserve. 

;  Profit  and  loss  account  figures  for 
;  the  past  5  years  compare  as  follows: 

—Year  Ended  June  30 — 


1936 

1935 

191* 

Cr  i^rn.  , 

1.576,188 

1.542,587 

1,525.470 

Deduct: 

Expense**,  ,1 

256, Oto 

247,07* 

2o6.028 

Taxes  •  •  . 

10.148 

5,521 

5.746 

Net  earn.  , 

1,309,804 

1.289.990 

1.253,696 

Interest  .  . 

486,643 

500,406 

522.489 

Balance  .  • 

823.161 

789,584 

73  1,207 

Pfd.  divs  . 

600,000 

600,000 

600,000 

Surplus 

223.161 

169,584 

131,207 

Prev.  surpl. 

1.333,077 

1,1  43.493 

1.012,286 

Bal.  c  f.  ,  , 

1.556,238 

1,333.077 

1,143,493 

deposit  representing  the.  above-men¬ 
tioned  Northwestern  bonds  will  re¬ 
ceive  instructions  by  mail  from  Ihe 
Bondholders’  Committee  as  to  carry¬ 
ing  out  the  exchanges. 

The  Winnipeg.  Selkirk  and  Lake 
M’innipeg  Railway  Company  5'T) 
first  mortgage  gold  bond.s  at  the 
offices  of:  National  Tru-.«t  Company 
Limited,  20  King  street  oast,  Toronto 

The  Suburban  Rapid  Transit  Com¬ 
pany  first  mortgage  30-ycar  5%  gold 


a  loss  which  would  have  to  be  ab 
sorbed  by  the  system  a,t  large. 

The  resolution  was  laid  on  ’he 
tabic  by  common  council. 

PEERLESS  CORP. 
REGISTERS  SHARES 


represents  a  decrease  .of  .$547,081, 
i  Gross  for  the  month  under  review 


C.  N.  R.  JULY  NET 
AT  LOWER  LEYEL 


bonds  at  the  office  of:  The  Royal  Qffer  265,210  Share*  Through 

Trust  Company,  IO.;,  St.  James  street  .  n  • 

west.  Montreal.  W«  Iran  Is— Brewing  Corn, 


w-est.  Montreal. 

Those  holding  preferred  and  com- 
moil  .shares  of  Ihe  Winnipeg  Electric 
compan.v  are  being  notified  Ibroiigh 


Has  InleresI 


Washington. 


Perries?  Orp 


For  the  seven  rnrmtbs  of  this  year  ‘  a  ’  • 

iided  with  July,  net'  profits  ;  A^aiUAl  3hI,« 


- -  — - - rr I  amounted  to  *T,770,OnO,  as  rompared 

3  Cf.  .  .  1.456,2.18  1,133.07;  41.403  $7.,-.88.200  for  the  correspond 

The  general  balance  sheei  show^a  ;  pei  iod  of  last.  yeor.  an  iiicreasv' 


106,120  in  19.35—7  MonCw 
Down  .$711,414 


o  $107  4-".  vr  de-  the  gross  earnmgs  :  prating  expcn.scs  and  net  revenue  I 

to  41  813  800  fr  m  ‘’'''’T''r  a^<  /’arn,ngs  for  the  I  This  show.s  an  improvement  of  $.12.5,- ! 

V  '  .  ohenll  re.  ’'’35.  .Operating  ex-  ; 

4  .*8:;  000  SiVplu.s  I  I  <’ompar,sons:  ;  $15,209;o9r  hnrt  net 


Imle  change  in  total  assets  whic'ii  jigLSOO.  Gross  for  the  seven 
amount  to  .$27,848,071  Cash  is  up '  .Mioww 

about  $12.5,000  at  $3a3,.IS9  and  leoeii-j  increa.se  of  •$5.663. .584.  whib 
ables  up  .$82,000  a*  $301,311  Invest-  e'xpen.ses  at  $65.85I,C7( 

I  ments  are  shown  at  $27. 1.58, :i.3.  I  showed  an  increase  of  $5,781,684. 

.Among  the  lialiilitics  payables  Following  are  the  gross  earnings 
dropped  $49,000  to  $19(,+.-i5,  .)',3  de-  earnings  for  tin 

bent, ires  rediieed  to  $1,813,800  from  j  .(uly  and  for  the  first  .sevei 

$1.!I69.300  and  I'*'.;  debenllive.s 

/  down  $196,000  to  $8, .58::. 000.  Siirplu.s  i  _ JITLY-— - 

lias  been  increa.sed  $22;:.I(i1  i.i  *1.-!  tass  is3s  Tnr 

$.jl0,.4is  rioni  ^380.SSit  Kxp  10.598,329  9,003.385  994,94 

Operations  RtMicHcd  ..Net.  UoZbSb) 

I’rcsidenl  Nesbiii  in  comiiicnuiig  i  —  SEVEN  MO.NTIIS  - 

fin  the  years  operation.s  says  in  part:  !  i936  193,3  in.-. 

I  "The  results  in  all  phases  of  your  ts.szlttr  «7.668.i9i  .'.,963,58 

company’s  activities  in  tlie  pas,  vear  fixp  6i'>,85i.676  60.069,99i  6.781.68 

are  mo.st  encouraging.  Gradual  ,  7.770,099  “  ,8,. gg 

I  business  recovery  and  slre.ngtlienmg 
i  financial  markets  are  evident  signs  *  Dpcmsw. 

'  ..f  tiiKnine.l  tirncrcss  after  the  iiro  Foliowine  »rp  thn  grog,  ,rd  npi  naming*  In 
(It  SUStainea  piogiess  aiiei  ine  pro  nacfi  oionih  im.-k  to  the  beginning  of  ISSS: 

I  iracted  depression  years.  Groes  Nm 

■Through  the  aggressive  selling  .  ^  .,,.577.429  stW' 

idans  that  have  been  carried  out,,  ihe'  .|„np  .  io,»b7,61o  1,175,54 

sales  of  electrical  merchandise  by  -May  .  11,222,50s  1.450,28 


o,  uro.ss  ror  ino  .seven-,  Operating  revenue;,  or.  Mm  r«„. 

inonih  period  of  $73,621,770  -showed  ;  gdian  National  Railway.-,  all  tnr),,- 
an  increa.se  of  $y.663..i84.  while  1  ,^jve  system  for  Julv.  1036.  amoiint- 
workmg  expemses  at  $6o.8oI,Cf6  j  ^d  to  $15,206.29.5  according  to  the 


statement  of  operating  revenues,  op- 


the  mail  to  exehange  their  present  Cleveland.  O.,  filed  registration  etate- 
share  certificates  in  accordahre  with  ment  with  SF.C  covering  265, '21^ 
the  plan.  Bbares  (par  $3)  to  be  offered 

-  threugh  warrants  which  expire  Or* 

A If  A  I  r*  l/r  A  fl  I"®'  -936.  to  stockholders  of  record 
III  llVr  HAIr  YrAn  Oet  6  In  ratio  of  three  fifths  of  ope 

£S%^  A  .1  T  Ij  ill* — fl  4  — jfl -  share  fnr  earh  share  he]d 

FOR  CAN  AIRWAYS  ?r.b.S« 

_  Mil  Vfllle  fllil  fl  1  y  ptocUholders  are  to  be  offered 

— ; - ^  .  to  rerta.in  creditors  of  Pre'«-ing  Corn 

Wid«*  KxpatiMon  in  OpPTaHGti?  j  of  America,  a  subsidiary,  and.  an-- 


,986  ,936 

Inr. 

..  *  ■  *■ 

» 

11,577.429  11,129.667 

447,86-2 

10,598,329  9,603,385 

994,944  j 

979.099  1.526,181 

•547,081  ; 

SEVEN  MO.NTIIS  - 

1936  193,5 

Tnr. 

*  8 

t 

73.621,776  67,668.191 

5.963,584  ' 

65,851,676  60.069,991 

6.781.684  ; 

7,770,099  7. .588.200 

161.899  ; 

evenue  was  $872,203.  1 

For  the  current  year  up  to  July 


$100,757,723,  an  increase  of  $5,751,-  ; 
707  over  the  corresponding-  period  of  1 
last  year.  Operating  expenses  dur-  I 


Reflect*  Inlemive  Develop¬ 
ment  in  Mining  Field* 

'I'he  interim  report  of  Canadian 


remaining  shares  -'ii-e  to  be  offered 
publicly. 

Proceeds  are  to  be  turped  over 
to  the  Bre^ving  Corp.  of  America 
and  will  be  applied  by  that  compan; 


Airways  Ltd.  for  llio  six  months  j  payment  of  indebtedness  and  to 


ended  June  .30  reflects  to  a  substan¬ 
tial  degree  llni  more  intense  mining 


purchase  of  new  equipment, 

I'he  company  originally  filed  regi.s- 


dcvolopnient  now  under  iu  Can-  tratirm  statement  with  the  commi? 
ada  and  tho  active  part  that  is  be-  ,,jQp  3  i935_  and  withdrew  such 
iHg  played  by  1)10  airplane.  Every  prvn  request  Aug. 


plane  in  the  conipany’.s  servire  was 


Tho  new  registration  is  con 


U4‘t;rrasi»'. 

Following  TP  th^  and  n^i  warnings  for  I 

each  ojonih  imek  to  the  beginning  of  1935:  1 


of  $2,562,244  for  the  seven  montlis  of 
the  current  year. 

The  summaries  follpw : 

MONTH  OF  .in,v 

1936  1935  IrirrM., 

$  $  3 


fully  oceiipicd  in  northern  freighting  j  tijdered  bv  the  commission  as  a  re- 
riuring  tlio  half  year,  while  increase  j  fiijpg 

in  pasHongrr  traffir  to  the  Western  I  Brewing  Corp  of  Canada  has  an 
Ontario  and  Manitoba  mining  are.as  jp^^rest  in  Peerless  Corp  received 
was  the  determining  factor  ,n  the  return  granting  of  rights  to  the 
placing  of  two  new  Stinson  planes  Brewing  Corp  of  Canada  for- 


iu  tliose  area 


iia.  .4Z-  979  099  I ‘■’P*’''  aev  15.296,29.5  14,871.131  . . . 

10,»B7!610  l.'lTsisis  ’  Ooer.  Exp  1.5.309.092  13.765.010  1.444,081' 

m;io;235  l;33?;f!?  I  Rev.o.u|.  TSh^T  ! 

10.679,577  1.347,783'  .^GUfiEGATE  1 0  JUL^  3Ut  , 

9  280  8fi7  997  I  *  *  *  ; 

9:323:822  61-2:672  1  ' 


mulae  processes,  name  and  trade- 


panie.s  have  shown  an  increase  over  FoSrumry 
those  ot  Ihe  previous  year.  Tlie  re- 


!  I  Electrical  Association. 


\  Ope.  r.ev 
'  Open  Exp 


Poui>  87,203  1.106,120  ], 018.917 

•SGUKEGATE  TO  JULY  31st 

$  $  $ 

;v  100,757.723  9.5,002.926  5.754.797 
cp  98,195.479  91,729,268  6,466,211 


One  Of  llic  important  features  of  |  marks  by  the  Peerless  subsidiary, 
the.  company  s  operations  in  the  past .  Brew  ing  Corp.  of  America  E  P 
six  months  was  the  conclusion  of  a  |  T'gvior  is  the  president  of  the  latter 
photographic  survey  north  of  Tas- !  company. 

clicreau  on  the  C.N.R.,  where  an  I  _ ■ 


.ri’l.v  ni  BRI-lTl  KXf'ORTl-  kr-t.^  ammiritiner  fn  nR,490  vahied  Bt 

Ottawa.  —  Export.^  of  rubber  in  f227-l::ii  cnnvparpii  '^vltb  .4,290  at 

.  .  ,  ,  ...  !  *630.729  la.it  yiiir.  Ilirre  wpre  187.- 

luly  xx'prp  vuUieh  Bt  com-  <121  pairs  of  caiiva.s  .shoe.s  with  rub- 

psrsd  with  $1,119,124  In  luly  la.st  '  bor  S(.Ii,.s  valiiP.t  at  $91,553  (.ompared 

ysar.  Tbs  bipr  item  xv.i.s  piiPiiniatic  ‘  with  1  93,175  at  $1  1 3.650,  mainly  to  the 

tire  casings.  ’The-se  went  to  73  tnar- j  United  Kingdom  and  Now  Zealand. 


BECOME  A  REGULAR  READER 


area  served  was  extended  easterly  a , 


l)*‘f’ernbiir . 

...  11. .581,266 

3,306,013 

XovOttiber  .  , 

It  ,H59.00', 

3,455,408 

,  (Vtfibfr  ■  .  .  .* 

14.198,208 

1,249.341 

Sentf-mlM*! 

l*^»445t651 

3.2fc0.2I8 

Auijusi 

10,9.86,576 

,■>08,339 

Juiy 

11.129,567 

1,526.181 

Jun** 

10,189,871 

1.403,812 

.  Mav 

9*913,938 

1,143.918 

t  .Auril 

.  9,986,542 

1.412.557 

1  March  .  .  . . 

9,515,608 

1,047,235 

1  February 

8,6.56,019 

850,144 

January 

8,266.643 

204,313 

Net  Revenue. 
*r>et.’reiise. 


562,244  3,273.658 


East  Kootenay  Gross  And 
Net  Earnings  Up  In  July  | 

Higher  earnings  for  .luly  and  for  | 
the  first  four  months  of  the  cum-  j 
pany’s  fisral  year  are,  reported  by  ' 


area  of  some  5,000  square  miles  was  p__  j  ^ 
photographed  for  the  benefit  of  inQUSiries  ^riangC 

prospectors  and  mine  developers. '  Name  of  Pyralin  Division 

-Another  aerial  surv'ey  was  completed  _ 

in  Northern  British  Columbia,  where  The  rapidly  expanding  use  In  in- 
I*  dustry  of  the  nevver  pl,rstic  materi- 


made  lo  the  north  of  Babme  Lake  ..i,,  j 

rIs  ana  moulding  powders  has  made 
following  the  course  of  the  Skccua  -  4^  ♦$  If 

ivc  n;,.rv.. .  aesirable  to  change  the  name  of 

and  Bab, ne  Mvers.  "Pyralin’  Division  of  Canadian 

The.  mcrense  in  freight,  mail  and  Tndustries  Limited  to  the  Plastics 
pas.sengcrs  carried  by  the  company  according  to  an  announce- 

andQucbcc  Airways  during  flic  first  ^ 

SIX  months  o  19, xO  and  193o  re  ^,^mreal.  the  change  in  name  being 

..pectively,  is  show,,  ,n  the  following  effective  as  from  September  1.  - 

Officials  of  the  company  state  that 
„  '■,.''7,-  ^  the  change  in  name  ha,s  been  deemed 

r[  ’-'J'  onn’o'li  ca -'c-a  advisable  as  the  activities  of  (he 

Miles  flown  .  ....  ^  I  division  have  developed  to  such  an 

- -“’V-a'-II  '-  *'-$<‘tnf  that  Ihe  old  de.sign-ition  is- no 

.Mail  p-oiiii(i.s .  lo.t.A-tt  longer  appiopnate.  In  addiGon'to 

T  assen.aers  .  8,o10  (>,.1(0  "pyralin”  in  sheei.  rod  anj  ’. tube 

,  ,  rr  7  -TN  form,  and  articles  maiiufaetuied 

M.  John  Hydro  Ihreatens  from  these  cleanable  collars  and 

To  Pixasfx  Onaratinna  combs,  tooth  brushes,  toilet 

lo  L-ease  Uperauons  mare.sel.s..  etc.,  the  Division  is  hand 

ling  an  iiu-reii -ing  iin.-miitv  of  Ihe 
Mxril.nx,  R<.rr,,i.  Thf  FlnanrlBl  Tim.,  p|gg,j,.,,  .j,,,,  m..„|ding  pow - 

.Saint  .lolm.  3  lie  rower  (  •..mini.s  !  ,|prs.  These  iiielnde  '  f’l.a:  kon”  t,i 
siuii  of  Hie  (  ily  of  Saint  .Iidin.  belter^  |,p;,1  setting  urea  foi  nialdrlivde  res 
kn.->vvii  as  "Hydro"  and  w  hose,  mem  I  jn),  "Moldaeele"  reeliuloso  acetate 
Iters  ar<*  iipjK'inted  hy  th*-'  rity  rouii  '  ihf^rmoplaFtir)  anrl  "  Ph'^uolP.^.* 
eil.  iias  posiT.d  a  resoiutidn  iiinl  for  |  (cast  nhenolic  rr;iini.  logeihei-  with 
warded  it  to  the  lo-tbe  effect  ^ -.Mv.Ar"  .and  'rontalitc"  resins -.vliicb 

that  if  the  parisff  nf  Lancaster.  |  w-tii  ghortly  he  av.aiiable 
wliicli  i.-^  outside  liie  city  finiit.t,  con  j  Alst.->.  tbit,  division  lecentl-''  ha? 


It  conlit  onlv  tlirfc  2%  l4»r  rt'gular  v%e^klv  d#»Iive*r5f  lo  « 

C^madian  wddresB 

THE  FINANCIAL  TIMES  PUBI.I-SHING  To  LIMirEU. 

651  Craig  Si.  West,  Montreal. 

Enclosed  find . .  .for  $ . 

for  which  *end  The  Financial  TimeB  fo- . .  .  ■  .  .  OAonth-'*  to 

name  .  .  . 

aoprkss .  . 


BSC^IFTIOVS  III  Canada,  FT  O')  a  y^ar.  Fl  7>  for  ftiit  months^  In  Crf'al 
Flnfain.  1*3  a  year  L':;n.idi  »n  fund*.  !n  Uni»pd  5T  >0  a  Vfar, 

^2.0U  for  six  months 

Make  all  Chequ«.s.  Drafts  Moi'^y  Ordcis  payable  lo  the  Company. 


distance  of  twelve  miles  during  the  ,  Onfrsuf  ’  1  V-  *  ‘  ^  i  .m.  j 

past  year.  Power  output  for  the  ^ ‘  Last  Kootenay  Povvert  ompany. 

twelve  months  ending  June  30th.  Up  12.59  P.  Cent,  in  July  i  eontrast.-t 

1936,  was  586,454,066  kilowatt  hours  :  _ _  with  $’6,123  for  July  ot  la.st  year,  an 

as  enrnn-irpd  with  A.'.K  577  Bn.i  L-ii,,.  I, increase  of  $l,2i9.  Gross  at.  $39,028 

watt  hour.s  for  the' same ’period  ;  '^'‘‘buicT  t-he  controlh-d  and-affili- Uhovveti  increa.se  of  $1,912.  while  op-' 
j  jp-iE  ai9d-  ■:.oiii)3anies  of  Power  <  orpora- '  crating  expenses  at  $11,626  showed 

'  "l-Weigu  Power  .Seeurhie.-  ,v,r- 

i  poratlon.  Limited  .-Vn  investment !  I.-a.i /,  ovei- the  our- I  por  the  first  four  iiiorifhs- of  tlid  I 

holding  t-oiiipanv  having  financial  T?*  ! ‘'’nU'any's  fiscal  year  ended  wiihi 

I  interests  in  a  min, her  of  public  util- !  1  July,  net  earnings  amounted  to  j 

I  it V  companies  operating  in  the  Re-, in  ■  live  (iiffc,-ont  [.lovin- .  s,oi,606.  against  $100,350  for  the  ' 

:  public  of  France.  The  past  year ,  '  corresponding  period  of  last  year, 

i  has  not  clarified  the  nionetai-.v  a.n.i  i  I’U'  •^-"■•’-  'an  increase  of  .$1,256.  Gross  earn- 


.  the  French  nation.  While  principal  I  ■ 

I  producing  companies  coutiiiue  to  |  - 

■  nrcord  some  increases  in  power  out-  j  '  ''optpu 
I  pnt,  the  revenue.s  from  investments  ibvv.s- 
'  have  not  increased  and  no  impi-ove-  Pnwei  co 

!  ment  appears  possible  until  the  na- 
:  fional  situation  i.s  adjusted  .v.nuimn.  fiiit- 

1  "Southern  f'iin-ida  Power  I'eni-  f.in.idt  .\Arfh 
!  pany,  Limited.  —  Several  t,tw  indu.s-  Kooienav 

I  trie.s  estalilished  in  tlie  area  a’->‘i  I  n5  i-^h-iTn' < 
substiintial  adoitirins  conUriiH  ',o  be  |  w  p -  i'VjL 
;  added  to  existing  plam-s.  Power  ciui  l  Ahin  Pi».<r.- - 
!  put  fnr  the  twelve  months  end  ing  j  " 

'  June  30lh.  1936,  was  200,ll>n,(520  kilo-j  ioi„i 


I'he  eixptpai alive  rotal.s  are  as  foi  1  $4H,;t74  showed  an  inerca.se  of  $1,- 


Pnwei  Corp.-— K,  W.  H.  Output  |  (  ompaitltiVC  flgUI-e.s  foHow  : 

-July--  i  - July - 

i'ljS  191-1  i  1936  10-3-,  ir,. 

15,917,790  15  231,i;>oj  $39,028  *17.?  16  «I.9I.> 

47.116,024  48.293,15  1  Oper,  .  .  .  11,626  10,991  (.3  1 

7,421,156  6,790.404j  .  -  -  - 

41,638.274  i7.559,345  j  s<.|  *27.402  *26  121  .*1.279 

955.764  85  5.952  ]  --—Four  Months  Enclina  .hi'*'  31-—.— 

17.671.190  17,594  090  '  1936.  ?935  Inc 

•  35,94.1.009  26.997,000  i  Cro«.* . *1  48.580  *?  15  174  *3  700 

6,|.88.70(*  84,400 !  Oper .  46.974  45.0.M  I.O^O 

1  74,852,008  155,335,572!  Net  ....  .  *101,606  *100, 350  *1.?36 


Hours  flow  n  .  . 
.Miles  flown  ... 
lOxpross  pounds 
.Mat!  iwund.s  . . 
Passen.aers  : . . . 


Net . *101,606  *100,350  *1.?36 


_  ,  Ill  rpi  loriD.  anil  articles  manutaJituren 

St.  John  Hydro  Ihreatens  from  these  cleanahle  collars  and 

To  Pfxasfx  OrtAratinna  ‘•''f'''*-  combs,  loolh  brushes,  toilet 
to  L-ease  uperauons  ,,-arp  .bpi.u..  pte..  the  Division  i.s  hand 

ling  an  incrcii -ing  iin.-iniitv  of  Ihe 
Mxrit.m.  Rurruu  The  Flna-ulBl  Tim.*  pjggtj,.,;  ,„.,„pn„g  . 

.Saint  .lolin.  3  lie  Power  Commi.s  !  ,|pr.;.  These  include  '  PI.t:  koiT’  (a 
Sion  of  Hie  l  ily  of  Saint  .lolm,  heltei  ^  |,p;,I  setting  ni-ea  foi nialdrlivde  res 

kn.->w  ii  as  "Hydro"  and  whose- mem  I  jn),  "Moldaeele"  reeHi)|os('  neetatf- 

|if*rK  ar<*  npjK'intecl  hy  fh*-'  <'ity  roiiii  '  ihf'FmorlaFtir)  anrl  " 
eil.  iias  pasiT.d  a  resolution  anil  for  |  (east  phenolie  resin  i.  logeihei-  wiH* 
warded  it  to  the  edun«'fl  lo-tbe  effort  I -.Mv.er"  .and  " Ponialitc"  resins -.vliicb 
that  if  the  parish'  nf  Lane.afiter.  |  w-m  ghortly  he  ayaiiable 
wliieli  i.-^  outside  liic  eity  fimit,'*;,  eon  j  Also,  ibit-  *Iivisi*-ni  lecentlv  ha? 
tinnes  ?n  its  effort  lo  tax  tjie  com-i  taken  over  the  distribiition  in  P'aii 
nil -slon.  the  Commission  proposes  to  i  g,ip  fj„  3.,.,^,,  x  ray  film  Tb^ 

roniove  ?ts  distribution  s^'stein  from  *  cliange  in  nanie  r.i  no  tv-a*-  affeets- 

the  parisli  and  to  cease  operations  j  the  organization,  personnel  or  ac- 
thcreiii.  Bills  which  have,  from  year]  tivities  of  the  division. 
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Corporation  Bond  Refunding  a 

Big  Factor  in  August  Financing 


bii*  ■'’■■as  cold  '.vUfaln  'he 

Doreini'^n  Refunding  continuep  tc 
account  f”^!'  the  greater  proportion 
of  the?e  ifru‘=r,  only  SoS.0?'^.olr> 
the  eirht  m''nrh'‘  financing  fhl? 
>ear  being  f'^r  purpoee?  o»her  thin 
refunding. 

rerporatiDn  bond  financing  till? 
rear  to  Augiir-t  Slrt  totalled  $173.- 
725.734  compared  with  only  $23. 
hOh  laet  year  In  the  corporation  fi¬ 
nancing  refunding  was  al?o  the  fea¬ 
ture.  more  than  $163,000,000  of  th^ 
total  being  for  this,  purpose  Dur¬ 
ing  the  pa.et  month  the  !a^.-uo  of  $4.- 
250.000  Great  I..akes  Rower  Com- 
pany  Limited  414  c:.  bonds,  offered  at 
99.50  and  interest,  to  vield  4  2Sc"c, 
was  the  largest  in  this  category 

Comparatii-e  table  showinc  19.3.5 
and  1036  new  bend  financing  to  Au¬ 
gust  31st,  is  as  follott's; 


August  aggregate  of  new  gotern- 
ment  and  municipal  financing  in 
Canada  amounted  to  only  $514,000. 
according  to  the  record  of  5V<-.od. 
Gundy  &  Compan'".  .'-o  important 
new  issus.s  were  Included  in  this 
total  Dominion  of  Canada  three- 
months  treasury  bills  amounting  to 
$20,000,000  were  sold  at  a  cost  baais 
of  .6590$  compared  with  727c'.-  on 
the  issue  sold  at  the  end  of  .Inly. 

Eight  months’  totals  of  new  gov¬ 
ernment  and  municipal  issues 
amounted  to  $6S4  397,615.  which  in¬ 
cludes  $315,000,000  of  tieasurv  bill 
financing.  Comparative  figures  for 
1935  were  $434,680,573.  of  which 
$133,300,000  was  treasury  bill  fi¬ 
nancing  Apart  from  SSS.OPO.oeo  sold 
In  the  rnlted  States  the  entire  vol¬ 
ume  of  financing  this  vear  was  car¬ 
ried  out  in  Canada,  whiie  in  1935  all 


More  Activity  With  End  of 
,  Holiday  Season — Indus¬ 
trial  Refunding  a  Fea¬ 
ture  —  Trend  of  Yields 
on  Dominion  Issues 


Aggressive  Policy  Urged  at  An¬ 
nual  Meeb'ng  of  Munidpa! 
Union 


Will  Mean  Reduction  in  Futed 
Charges  Equal  to  50  Cents  a 
Share  on  Common 


TWO  MINUTES 
can  mean  a  lot., TO  YOU 


POPULATION  NEEDED 


BONDS  OVER-SUBSCRIBED 


It  is  stated  that  the  refunding 
issue  of  $16,500,099  in  3%  and 

444%  bonds  of  Cajiada  Cement  Com¬ 
pany  Ltd.,  offered  by  Wood,  Gundy 
&  Company  this  week  was  almost 
immediately  over-subscribed 
Refundiiig  by  Canada  Cement  Co. 
of  $17,059,000  of  544'y'  bonds  with 
$16,500,000  of  serial  and  15  year 
bonds  will  reduce  Interest  charges 
from  $935,245  to  $611,250  in  the  fis¬ 
cal  year  ending  November  30,  1937, 
with  further,  savings  as  serial  matu- !  Oioir-  bir  and 

rities  are  met  The  net  saving  in  '  5°”'". 

1/V--  -11  ,  ■  ,  ,  ®  '  Pro\-incia!  Dir  and  C 

19.M  Will  be  $296  995  which  does  not  !  Ontario  ^^'Jnicipal  . 
appear  to  be  large  for  a  companv !  Quebec  and  Man.  Mui 
with  total  assets  of  $46,500,000  but  l  Municipal  •  ■ 

which  is  artuallv  far  in  excess  of  |  Totals 

the  net  profit  available  for  dividends  in  Canada  . 

reported  for  the  past  three  fiscal  ^  'X  .  ’ ' 

yesrs.  The  saving  of  t296  99o  repre¬ 
sents  •$!  48  per  share  on  the  616^7-  Total? 
preference  stock  which  is  siight’v  rv“*“’*irc 

under  a.ru'^uut  re^juired  f'>r  one  Dorr  Cov  Trea«  BiU 
qu.arteriv  dividend  D  is  equal  to'  Pro-.-mcia'  b-r  and  C 
49.5c  ner  share  on  th“  699  990  chares  Mynicicai 

of  common  stock.  ObviO'JSly  such  yfe.ctem  Municlpa!  .  . 
a  s.avine  is  hishiv  important  to 

shareholders  and  vil!  h.aste.n  the  soid  ^^'ca-ads  . 

time  when  dividends  can  be  resum-  soid  in  u”V*A.  ' 
ed.  Sold  in  Great  Britain 

The  5R->or  bonds  which  are  about  Totals 
to  be  retired  were.  Issued  in  1927  to  Corpo-a'tien  to  Aug 

the  amount  of  $20  999. pop  but  the  Public  utility . 

sinkine  fund  did  not  eo  into  opera-  ,’;®d‘-"'.‘and  Misceii.  . . 
tion  until  1930  In  the  past  six  vears 

the,  companv  retired  an  average  of  Totals  . 

$500,099  cf  bonds  ann'ialiy  —— — — 

Of  the  new  bonds.  $3,999  999  of  3-5  ! 
must  b®  retired  at  the  rate  of  $759,.  \*  *»JCrv.c 

099  annually  from  1937  to  1949  in- 1  T'A 

elusive  and  $3,009,999  of  314’s  must  j  A  ff ^ 

be  retired  at  the  rate  of  $750.999  1^ 
from  1941  to  1944  inclusive  Tho  re-  Edmonton.  —  Dis 
maintng  $19. ,599,990  carries  a  4i4'5- 1  res=rves  covering  i 
coupon  and  does  not  ,nature  until  |  ; 

Nos’ember  1.  19.sl.  hut  starting  Nov¬ 
ember  1.  1945.  an  annual  pjnVing  I  ^’^P^^annuation  fu 
fund  of  .$,500,999  must  be  provided.  I  liabilities  of  the 


I  Toronto  Bureau  The  Financial  Timat 

I  Toronto.  —  With  summer  go-ne  the 
I  bond  market  can  be  expected  to 
I  show  more  activity  as  corporation 
j  refunding  is  resumed  and  Eederal 
financing  is  in  nearer  prospect.  The 
Canada  Cement  Co.  refusing  an¬ 
nounced  on  September  2  can  be  re¬ 
garded  as  the  opening  of  a  new  sea¬ 
son  for  the  investment  community. 
The  steady  if  gradual  decline  in 
yields  on  Dominion  of  Canada  bonds 
which  has  shown  no  indication  of 
abatement  offers  an  eminently  suit¬ 
able  background  Tor  corporation  re¬ 
funding  of  which  a  great  deaJ  has 
been  drue  during  the  past  three 
years  but  of  which  there  still  re¬ 
mains  as  much  more  for  the  future. 

The  drop  in  yields  available  on 
Dominion  of  Canada  bonds  fs»«lear- 
!v  indicated  In  the  following  tabre" 
which  gives  the  avera,ge  bv  months 
for  all  Dominion  of  Canada  bonds 
outstanding.  The  first  column  gives 
the  average  vieid  on  ail  Federal 
bonds  outstandin.g.  the  second  gives 
average  yield  on  Federal  issues 
maturing  in  between  two  and  seven 
years  while  the  third  column  gives 
♦he  average  vield  on  all  Federal 
Issues  matuiing  after  seven  v.ars  or 
more.  The  averages  have  been  com¬ 
piled  bv  A.  E.  Ames  41:  Co  and  do  not 
Include  treasury  bills. 


There  is  no  finer  use  to  which  you  can  pat 
your  telephone  today  than  to  call  up  our  trust 
department  and  arrange  (or  an  appointment 
to  discuss  your  estate  plans  and  affairs. 

There  will  be  no  obligation  whatsoever  on 
your  part.  On  our  part,  there  will  be  the  obli¬ 
gation  to  keep  confidential  any  information 
given  us  and  to  tell  you  how'  Trust  Service 
can  help  in  your  estate  plans. 


Vancouver.  —  Urging  an  aggres¬ 
sive  immigration  policy  to  stimu¬ 
late  business  and  revenues  and  con-  1 
fidence  Captain  F.  C.  Brown,  Van- 1 
couver.  vice-president  of  the  Cana-  j 
dian  Manufacturers  .Association,  told  1 
delegates  to  the  convention  of  the  j 
Union  of  Canadian  Municipalities.  I 
that  a  bold,  constructive  measure.  1 
backed  by  the  Imperial.  Federal  and  j 
Provincial  governments  would  be ; 
more  effective  than  any  other  sin-  i 
gle  measure  that  could  be  adopted. 

The  speaker  who  has  frequently! 
spoken  on  the  problem  of  the  exces- j 
sive  machinery  of  government  in  j 
lelation  to  tax.ation  mentioned  re- ! 
Dewed  immigration  as  a  solution  of ' 
that  problem  also  I 

"It  is  well  known  that  we  In  Can-  | 

.ada  are  organized  from  th-s  stand-  i 
point  of  government  services.  Do-  j 
minion.  Provincial  and  Municipal,  to 
take  rare  of  more  than  double  the 
present  population  with  practirally  I 
no  increase  in  the  number  of  repre-  ! 
f  ontatives  and  spending  bodies."  said  ; 

I  apt  Brown  'At  present  we  have.  I 
including  .senators,  a  total  represen.  . 
t.ition  in  Dominion  and  Provincial 
parliaments,  of  R74.  At  o  ha^'c  about  Tv,.. 
4  999  munic'.palitics  with  over  23.- 
990  administrator.',  and  we  have, 
about  24.999  school  boards  with  nj,,! 
nearly  72.999  trusters,  all  with  I’ine 
spending  powers  It  is  evident  from 
this  that  more  people  of  the  right 
type,  are  needed  The  1931  census," 
he  continued,  "shows  C anada  with 
a  population  of  10, 376,786.  Of  this 
number  .5,381.971  were  of  British  or¬ 
igin;  French  origin  2,927,990  and  we 
had  about  3,967.735  comprised  of  a 
mixture  of  foreign  races  There  is 
plenty  of  evidence  that  the  people  of  I 
British  origin  are  not  increasing  I 
even  eta  normal  rate  Records  show 
that  between  1921  and  1931  the  1 
population  of  British  origin  increas¬ 
ed  S2't//-.  This  of  course,  included 
immigration  There  was  very  little 
iminie'ration  of  French  people,  but 
’heir  increase  was  soex  The  great¬ 
est  increase,  was  on  the  part  of  Scan¬ 
dinavians.  Germans  and  Ukranians  I 
think  an  analvsts  of  the  increase  I 
since  19,31  would  show-  a  still  great-  j 
cr  percentate  in  the  increase  of  for-  ' 
ei£T3  races,  some  "f  which  have 
proven  to  he,  undesirable. " 

Not  rnrertricled  Immieration 

Gapt.  Brown  mads  it  clear  that  he 
was  not  in  favor  of  an  unrestricted 
immigration  poiicv  such  as  (  anada 
h.as  seen  in  the  past  The.  immigra- 
ti'^'n  he,  favored  was  that  which 
would  come  from  Great  Britain 
through  operation  of  the  Empire  Set- 
tlepaent  Act  which  authorized  an  ex¬ 
penditure  of  £3,999,999  annually. 
c''mm6nfing  in  1932  for  assisting 
Lnnpirc;  ccttifcTTnfsnt  Oiliv  a  smal!  por¬ 
tion  of  this  fund,  he.  said,  had  been 
used  Whereas  it  is  a  provision  of 
th=  Avt  that,  half  the  cost  of  settle- 
^’■=0’  be  borne  by  the  dominions  re¬ 
ceiving  settlers,  then®  is  now  a 
strong  sentiment  in  the  Old  <~oun- 
trv.  he  said,  favoring  a  revision  of 
the  scheme  so  that  the  British  Gov¬ 
ernment  would  pav  the  entire  cost, 
ar.d  a  strong  likelihood  that  the 
.government  wii!  agree  to  such  a 
course  .i  favorable  featuer  of  the 
Brit.'h  scheme,  he  added  was  that 
in  '■aje  r.f  3  misfit  or  a  failure  re- 
ratriation  of  thv  individual  takes 
piacf-  at  th'=  e.vpense  of  the  British 
Government 

The  speaker  dismis-sed  as  unsound 
the  obiertion  heard  in  many  quar¬ 
ters  in  ranada  that  immigration 
would  be  undesirable  because  Can- 
adg  had  too  manv  unemployed  now 
and  that  it  was  over-nroducing  in 
practicallv  ail  lines  of  endeavor  If 
C  anada  had  only  a  million  of  people, 
he  said,  there  svould  be  an  even  lar¬ 
ger  percentage  to-day  tinemploved 
Under  a  scbt'mc  of  British  Govern¬ 
ment-assisted  settlement  increased, 
production  on  the  part  of  new  set- 
tiers  would  scaroely  be  felt  for  three 
years  after  their  arrival  but  their 
many  and  varied  requirements,  dur¬ 
ing  the  settling  period  would  he  a 
stimulus  to  business 

Population  Needed 

"Jr  lE  well  known  that  our  rail¬ 
ways  avere  built  to  take  care  of  a 
much  greater  population — in  fact,  at 
the  time  of  th=  building  of  the  Can¬ 
adian  Northern  and  Grand  Trunk 
lines,  the  authorities  had  in  rdind 
traffic  based  on  a  population  of  25.- 
(^99,999  people  or  more  It  'is  Inter¬ 
esting  to  note  that  in  the  29-yeaj' 
period  from  1911  to  1931  while  our 
population  increased  43  p.c;  railway 
mileage  increased  79  po  and  the  lia- 
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rOEPOP-ATE  INTESTOPa 


Toronto  —  In  the  report  of  Cor- 
p/'ra’e  Investors  for  the  quarter 
onded  tulv  .31  puhiished  in  The 
Fina.noia!  Times  of  Aucus'  2',  the 
fact  th.qt  the  company  had  added  to 
portfolio  Rt^^rida’d  F'lel  6tt:''‘ 
pj-eferred  was  omitted  1’  was  also 
erroneously  reported  tha’  the  com¬ 
panv  had  disposed  of  its  hoidinss  of 
Consumers  Gas  and  Canadian  tves- 
tinghouso. 


creased  Facing  a  run.  the  former 
Alberta  government  suspended  pav- 
ments  on  savings  certificatp?  shortlv 
before  the  eleotion  in  A.ugust,  1935 
The  reserve  stood  at  $1,851,638  on 
August  31.  1935.  and  at  $1  859.33.8  on 
December  31  .\n  indication  that 

payments  might  he  renewed  wa?  seen 
when  the  figure  had  iuoreased  tn 
$3,295,999  pn  Marrh  31.  1936.  hut  ihis 
promise  has  '  anished  w  ith  the  latest 
report  that  reveals  a  resewe  of  oniv 
.$719. 959 

Sa.s’in.gs  cortificato?  outstandin.g 
amount  tr,  tq  oo,s  512  of  whifh 
$4,634,912  was  deposited  hv  th?  pub¬ 
lic  on.  a  demand  basis.  Co'ipled  with 
certificates  as  .in  tmfunded  debt 
item  is  the.  eivi!  service  stiperannu.a- 
tion  f'lnd  of  .$2  289,390  a  t’trther 
item.  9  bank  loan  of  $5,799009  ij 
secured  separately 
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CALVIN  BULLOCK.  LTD. 


Howard  Sniith  Company 
Forms  a  New  Subsidiary 


Suorlied  bv  Jeck?  Otvyere  4-  C o. 

Bid 

.Arti'auis  F.t*  "  •  1945  “'-'i 

.Areentlne  6’f  !'>*!  lenSj 

A. ij.treli?  5'?  IS'' 

B. =!i?!ym  6>  1055  i"4tti 

Berlin  Ext  «>  IP.'S  .  24 ‘a 

Bgl;.  i«  7  .  105s  6 


Howard  Smith  Chemlealf.  Ltd., 
have  taken  out  Dominion  incorpora¬ 
tion  papers  No  offiria!  particulars 
are  available  as  to  the  tvpe,  of  prod¬ 
ucts  which  will  be  handled  by  this 
company  or  its  relationship  with 
Howard  Smith  Paper  Mills  Officials 
of  the  latter  company,  however  state 
an  announcement  will  be  made 
shortlv.  Authorized  capital  of  How¬ 
ard  Smith  Chemicals  consLsts  of 
$290,999  of  f>%  cumulative,  redeem¬ 
able  preference  shares,  divided  into 
2.999  shares  of  the  par  value  of  $109 
each  and  30,090  common  shares  of 
no  par  value  common  stock  tvith  a 
limited  x'alue  of  $5  each. 

Head  office  of  the  company  will 
be  in  Cornwall. 


'fu>tee.8 —  Executor 

AdMINIcTR  .ATOR6 

Tranefep  Agents 
Registrars 


tftpan  5Vi*?  1  65 
K’-Piirer  &  Toll  1  6^ 

Milan  6U'5  1952 
Norway  4Vi9'9  1956 
Nonray  Ext  4H  * 

Peru  6  ?» 1966 
Pc'Und  6  a  104A 
Prussia  Frest  6  ?  1^,52 

Queensland  Ext  S  F  6's  1941 
Rio  de  Janeiro  AT-j’s  1353 
Rorae  6V^>  1952 
Rourr.ania  Monoodie?  T  •  195 
San  Faulo  •  ?  1^49 
Serbs.  C  R  .S’  S.  7>  1^62  . 

S*vria  Austria)  T>  1946. 
Uruguay  S’s  1946 
7  $  l?=® 

Yokohama  6’s  1951 
Minas  Geras  6r^'« 

Minas  Geras  19'‘9 


r,.  T.  R.  Tlaturitr  ?Iet 
The  Federal  government  met  on 
Reptember  1  tlje  mgturitv.  of  $24..- 
220.909  of  Grand  Trunk  Railway  6’p 
bv  makine  a  loan  to  the  Canadian 
National  Railwav?  out  of  cash  bal¬ 
ances  on  hand  Bv  this  means  a.  re- 
fundin.g  issue.  wa.«  postponed  with¬ 
out  the  necessltv  of  securing  tem- 
norarv  bank  advances 

At  this  time  last  year  +ho  govern-' 
ment  had  recourse  to  bank  loans  to 
retire  high-coupon  CNR  issues  that 
w-ere  called  for  redemption  and 
long  term  refunding  followed  some 
three  months  later. 


PRUDENTIAL 

TRUST 

COMPANY,  LIMITED 


All  Mu-nicipa!ities  Under  Metrn 
politan  Commission  -Show  Re¬ 
duction  of  Arrears  m  .lidv 


Massey-Harris  Debenture 
Meet.  Adjourned  to  Sept.  28 


cpUDEtJTi  *1  FUST  BLOC' .  ’/'CN'''r5*L 


Toronto  Bureau  The  Financial  Times 
1  Toronto,  —  The  H3'dro-El6ctric 
j  Power  Commission  of  Ontario  has 
announced  that  it  w-ni  call  for  re¬ 
demption  at  par  on  April  1.  1937, 
an  issue  of  $17,626,950  of  bonds 
which  were  L'sued  in  1932  in  ex¬ 
change  for  the  bonds  of  Ontario 
Power  Service  Corp.  The  issue  ma¬ 
tures  October  1,  1952,  but  is  subject 
to  call  on  three  months’  notice  at  199 
and  accrued  interest.  Since  the  bonds 
were  issued  interest  has  been  paid 
at  the  rate  of  per  cent,  but  after 
October  1,  1937.  the  coupon  rate 
would  increase  to  4  per  rent  and 
from  October  1,  1942,  to  maturity 
the  rate  wouid  be  5  per  cent  The 
intention  of  the  Hvdro  Commission 
to  c.a!l  the  bonds  before  the  coupon 
rate  moves  up  to  4  per  cent  indi¬ 
cates  a  refunding  issue  will  be  soid 
before  April.  1937 

Redemp.tion  of  the  issue  now  out¬ 
standing  recaiis  the  abortive  attempt 
of  Abitibi  Power  <£;  Paper  Co  to  f- 
nance  construction  of  a  power  plant 
on  the  A.bitibi  R.lver  A.  suos.idiary. 
Ontario  Power  Service  Corp ,  w-as 
formed  for  tiis  purpose  and  soid 
$20,009  009  of  5H  per  cent,  first 
mortgage  bonds  at  94  22  in  .August. 
pSO.  Further  financing  was  re¬ 
quired  to  complete  construction  but 
with  the  collapse  of  the  bond  mar¬ 
ket -in  September.  1931.  it  y.-ns  im- 1 
possible  to  sell  additional  securities 
apd  the  parent  company,  faced  w-ith 
default  on  its  own  bonds,  sold  its 
rights  to  the  Ontarm  Government 
Ip  Cctober.  1932.  bondholders  ac¬ 
cepted  an  offer  made  by  the  Hydro- 
Elsctric  Pow'cr  Commission  of  On¬ 
tario  which  w'as  to  issue  $18,000  090 
of  bonds,  guaranteed  bv  the  Ontario 
Government,  in  erxbange  tor  the 
$20,000,000  of  Onta.rio  Power  Ser¬ 
vice  Corp.  bonds  outsUnding.  No 
provigicn  was  made  for  arrears  of 
interest  It  ,is  this  issue  of  bonds 
that  will  be  redeemed  next  April. 


Tax  arrears  cf  the  11  S'zlvent 
municipaiities  under  the  ,1urisdicrien 
of  the  Montreal  Metropolitan  Com¬ 
mission  amounted  to  $1,412,909  gp  .gt 
the  end  of  tuIv  Thus  represented 
a  contraction  of  $129,909  frem  the 
figure  of  .$l,.54!,9nr(  reported  -as  at 
June  30th  A  decline  w  as  'how  n  in 
every  one  of  r’ue  11  cities  and  towns 

Oiitrernont  with  a  reduction  ,rf  749- 
0ii9  ana  Verdun  wirn  a  (iron  ot  sj,..- 
O'.iO.  malting  tne  best  snowins 

Tn  addition,  the  mice  mcni  -rot 


Toronto  —  Lacking  a  quorum  of 
?bout  $1,259,000.  a  meeting  of  5% 
debenture  holders  of  the  Masfey- 
Harrls  Company  was  adjourned  un¬ 
til  Monday.  September  28.  The 
meeting  w-as  called  to  consider  chan¬ 
ges  in  sinking  fund  paMnept?  which 
would  take  the  debentures  out  of  de¬ 
fault. 

T.  A.  Russell,  president  of  the 
company,  spoke  briefly  to  the  assem¬ 
bled  shareholders.  The  Ipcrease  In 
sales  shown  in  the  company’s  report 
of  two  months  ago  has  not  been 
continued,  he  said,  due  to  the  seri¬ 
ous  condition  of  farmers  from  the 
long  drought. 


Active  Bond  Changes 


Low  Cost  Basis  For 

Outremont  C.S.C.  Bonds 


Oomlnlon  Ctorfc.  Scot.  2  Auc  26 
D 'W  rfC-Mr  3ii-66  «102  nn  $163 

5-41  116  50  115  25 

5-4.‘5  116  *-0  116  25 

4- !S  120  75  110  cO 

4^'S-46  114  -O  114  50 

4V^-r6  113  no  112  75 

4U.-57  113  00  112  75 

4U’-:,A  11,3  50  113 

iU_5Q  11,^  7.5  113  ‘0 

9^-40  106  50  106  50 

Pro'-  !nrl?i!  Gents. 

Mhr-rto  4i>5'56  $64  00  $64  00 

6..47  66  00  00 

Ontario  5.60  122  OO  122  00 

no  4U'-4.t  1 13  00  1 13  25 

Do  416  -.'0  112  75  112  50 


THE  CANADIAN 
CHARTERED 
ACCOUNTANT 


Banque  Canadienne  Nationale  and 
Ernest  Savard  Limitee  ivere  the  suc¬ 
cessful  bidders  for  an  issue  of  .$113.- 
099  ef  I'm  bonds,  maturing  seriallv 
A.ugust.  1937  to  August.  1966,  of  the 
‘'athoiic  School  Commission  of  t,he 
r  itv  of  Outremont.  The  price  on 
♦he  successful  tender  7vas  101.15. 

Proceeds  of  the  bond  issue  will 
go  largely  to'.vards  the  erection  cost 
of  the  Academle  St.  Germain  d'Out- 
remont,  Bellingham  road,  now  in 
process  of  completion 

A  total  of  13  bids  were  tendered 
on  the  issue,  the  others  being  Bru- 
neau  teaunotte  Ltee..  101.077;  L.  G 
Beaublen  &  Co-  Ltee,  109.81;  Paul 
Gauthier  &  Co.  Ltee..  100.67 ;  A.  E. 
Ames  &  Co.  Ltd..  100.54;  Rene  T. 
Leclerc  Inc.,  100,375;  Mead  &  Co. 
Ltd.  109.28;  Hanson  Bros.  Inc. 
109  17;  Comptois  National  ds  place¬ 
ment  Ltee  ,  100.07;  La  Banque  Pro- 
vlnriale.  190.09;  McTaggaU.  Hanna- 
ford.  Birks  and  Gordon  Ltd.  99.66; 
and  Dominion  Securities  Corp.  I-td 
and  Credit  -Anglo  Francaise  Ltee., 
99.63. 


Provincial  Representative*  To 
Discus*  Co-operation  on  Stock* 


MtritJm«  Bureai*  The  Ftnancia!  Tlmaa 

Saint  John — In  tbe  Maritimes  tn 
discuss  with  officials  the  matter  of 
the  sale  of  fraudulent  stock  by  high 
pressure  salesmen  and  for  a(ldition|.l 
co-operation  in  the  enforcement  Qt 
the  Prevention  of  Frauds  Act  an^ 
kindred  legislation.  'William  P-  •$■ 
O’Meara.  Assistant  Under-Secretary 
of  St^te,  iatimated  w-hllst  here,  that 
a  xpestmg  ot  provincial  represent?- 
th’es  w'ould  he  held  in  Ottawa  in 
October  for  the  co-ordination  of  ef¬ 
fort. 

Attention  has  again  been  directed 
to  the  matter  by  the  sale  of  ques¬ 
tionable  securities  to  people  in  thif 
province  bv  long  distance  telephone 
from  Upper  Canadian  centres. 


I!«T!Nr.  DOMINION  BOND^ 

On  Tuf'Sdav.  Septc-mb'’r  1.-'  las’, 
the  Montreal  .-toe'-;  ex'zhange  lis'ed 
$54,793999  of  Dominion  of  ''anad.a 
31.1 ''8  bonds  du^  tune  1st.  1966,  grid 
oali.abe  *10  or  .after  ’unc  ir*  1936. 

The  listing  is  made  up  of  $20  000  - 
999  In  nf'c  mcner'  and  $.‘4  793.099 
w’hifh  represent  conversions  of  is¬ 
sue.-  ma’uiiu;.'  in  l'i36 


Louisiana  Land  Report* 

Net  of  $495,500  2nd  Quarter 


The  Louisiarfa  Land  and  Explora¬ 
tion  Company  in  a  .report  to  the 
Montreal  stock  exchange  shows  net 
earnings  for  the  quarter  ended  June 
30th  of  $499,500,  equivalent  to  0.166 
cents  per  share. 

Income  from  oil  q,nd  gas  royalties 
amounted  to  $789,100  and  other  in¬ 
come  to  $25,400,  Operqtisg.  geophy¬ 
sical  and  administrative  expenses, 
lease  rentals,  taxes,  leases  abandon¬ 
ed.  etc.,  totalled  $212,800  and  $10’.- 
200  were  charged  .  to  depreciation 
and  depletion.  i 


Dom.  Coal  Output  In  August 
Was  Higher  Despite  Strike 


Glace  Bay.  N-S.  —  Notwithstan4ihf 
a  svmps-thy  strike  whieh  tied  up 
production  in  five  of  Qlace,  Bay’s 
biggest  producers  for  a  week.  Do¬ 
minion  Coal  Comp*.ny’s  cisllierie? 
hoisted  335.695  tons  of  coal,  during 
August,  an  increase  of  67.000  'tons 
over  the  corresponding  period  last 
year. 


Alberta  Government 

Demands  Real  Money 


[/>  S.  Profits  Tax  ffc^ngs  on  Election 


Edmonton.  —  Pe7  snui 
to  fpproximately  $'20.00 
provipcia!  government 
frdm  miuins  isuds  this 
be  p^id  m  Canadian  cur 

-Anyone  who  hope?  ’o 
of  the  stamped  scrip  in 
rentals.  rovalties  pe 
natural,  gas  fees-  rental 
ties,  will  be  disappainte 
•ernment  is  not  financin; 
but  real  money. 

Neither  will  scrip  be  i 
university  hills,  govern 
fees,  provincial  licensee 
textbooks,  purchases  froi 
printer  or  the  liqn'’'T  7'e 
ing  licenses,  motor  vehi* 
homestead  fees  cr 
taxes. 


Governor  Lapdon  of  Kansas- 
publican  nominee  for  the  presidency 
of  the  United  States  gives  his  opin¬ 
ion  of  the  U.S  undistrib'ited  cor¬ 
poration  profits  tax  as  foilowu: 

"This  is  the  most  cock-eyed  piece 
of  tax  legislation  ever  imposed  ip  a 
.modern  country  and  if  I  qm  eleijted 
I  shall  recommend  the  immediate  re¬ 
peal  of  this  vicious  method  of  taxa¬ 
tion" 

Since  the  presidential  election 
takes  place  early  in  November  be¬ 
fore  this  section  of  the  U  S.  Revenue 
A-C-t  of  1936  goes  into  effect,  a  Re¬ 
publican  victory  at  the  poHs  will  as- 
s'lre  that  the  tax  on  undistributed 
surplus  profits  will  be  voided  be¬ 
fore  too  great'harm  can  be  done  to 


U.S.  corporations.  However,  elec¬ 
tions  beini what  they  are  executives 
of  companies  doing  a  profitabie’busi- 
pess  in  the  United  StateB  mufi,  dur¬ 
ing  the  next  three  months,  deter¬ 
mine  what  their  financial  policy  will 
be  ip  vie'w  of  ccBdit’ens  which  may 
be  imposed  bv  the  Revenue  .Act.  .Al¬ 
ready  several  U.£.  companies  have 
increased  their  diviejend  payments 
while  others  have  announced  or 
planned  certain  capital  changes.  . 

Canadian  companies  caught  in  the 
meshes  of  the  new-  act  have  been 
making  an  intensive  study  of  their 
position  and  have,  tn  date,  deferred 
taking  any  action  In  certain  cases 
action  if  taken  will  tike  the  form  of 
extra  divitlends  to  be  anno'unced  in, 
the  final. quarter  of  .the  year.  , 


) 
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INTEREST  CUT  BY 
ALBERTA  CABINET 
IS  ONLY  ONE  WAY 

Government  Still  Expects  Full 
Rate  on  Bonds  It 
Holds 

EXAMPLE  AT  WINNIPEG 

Winnipeg  aiirenu  The  Financial  TImea 
innippp.  School  irusicos  foi 
thp  ciiv  of  winnippc,  .If  H  niepflnt: 
held  here  a  few  itavs  nto,  \oi(>d 
down  a  rosolution  nroposed  h\ 
Harr'"  H.  .Sninh.  .a  T/abor  niPtiihcr, 
that  'hp  sltikinf;  fund  triistpps  sliould 
withdraw  thpir  opposition  to  the  cut 
in  intorpst  charcfs  in;, tip  by  the  A! 
bc-rts  (rovornnirnt,  Cho  iPsolulioti 
w  aa  dpfp.itpij  fiillowinj.'  ^^pl.^palioll.t 
f-uhmiitpfi  ht  the  sinkint;  fund  fius- 
fpp?  with  rpjeard  to  ihpir  rpsponsi- 
hitit.ips  and  llio  pffr.,ts  the  t educ¬ 
tion  tu  intPrcst  on  ilip  AlltPi't.a  btuids 
w-otiid  have  on  tin*  f'inancps  of  llic 
*chool  hoard 

rt  It  Sniith.  chalrniiin  of  the  sink- 
inc  ^iind  trusipp.c.  slutPii  that  the  cut 
froni  five  per  cent,  to  J'.,  per  c,  n< 
bv  the  Alberta  covptnmfrif  on  Iti 
terp.=  t  rlwiees  on  bonds  in  the  posi 
.Session  of  ihe  \\  innippi;  .si  Imtil 
.-inktnc  fund  tiusipcs  would  nnaiti 
a  toss  of  .'Siu.oihi  111  lip.  revi'nup  of 
the  fund  the  first  tear  and  of 
?'“J,oOn  the  second  'ear.  oi  a  loial 
|.■>?.s  of  .'ti^r.OOii  in  ten  .'cais.  Al¬ 
berta  lionds  tnniims  to  a  total  of 
are  beiiii;  adniitiisiercil  ti.' 
the  trii.stops  I 

'fr.  Pmitli  niado  it  idear  that  if  the 
bo.'trti  eliiloi.-ed  the  I  'coinnieiulal  ion 
•o  withdr.aw  t.i|iposiiioii,  the  siiikins 
fund  trustees  would  sinipiv  file  i*.  • 
other"  i:e  the'  ''iiiild  be  violalin,t:i 
ibrir  trust  of  ailtuinisterint  llie  | 
I'lnd  nipa ri la 1 1 '  .■inii  niakinc  it  pos  j 
table  for  .'III'  ciij/.en  to  denmnd  ; 
iliejr  retiral. 


Trust  Co.  Appointment 


Class  itrieks,  the  latest  in  biiildinf;  ordinary  shaiie.  beiiiir  made  itf  heavy 
material  for  indinstrial  striicturp.s.  >;>«««  '•>  varyina  decrees  of  trails- I 
,  .  ,  .  .  pareney.  Walls  eonsii  iieted  in  Ihi.s  i 

w  ill  he  u.sed  In  eonstruetin*;  the  rcsisianee  to  at- | 

three  upper  stories  of  the  new  Im-  nnispherle  conditions  i’,i  huth  sum- 1 
perial  Tobacco  Comi'any’s  a-fl'oor  mer  and  wintc'-.  The  bricks  are  hoi-  j 
biiildiiic  on  St.  .Xnlotne  Street.  Alont-  Mow.  I'hiis  provklius:  insulation,  while! 
real.  The  siruetiire  w  IH  he  of  rein-  ihc  lialit  penot  rat  ion  is  fiut  as  high, 
forced  eonereie.  similar  to  other  as  SijC/f.  ! 

huildinps  of  the  eorniiany  in  the  .A  further  ndv.iniuge  of  this  eon-, 
same  block.  The  eosi  w  ill  he  in  the  sti  iietion  i.s  that  it  lends  itself  to  air- I 


neiahhorhood  of  .‘S.’.iu.Oun  niul  it  is  to 
lu>  compleied  b'  the  (uni  of  the  'ear. 

U  itli  ihe  use  of  tlie  .class  lirieks 
iliere  will  he  no  retillar  windows  in 
ihe  upper  stories.  The  bricks  .nre  of 


com)  it  ion  in,';,  there  tieiiig  no  neecs- 
sit.v  for  'cntilntioii  in  the  ordinary 
sense.  This  is  |■(');al■<led  as  an  Im¬ 
portant  consideration  in  a  factory 
where  tobneeo  Is  lieing  handled. 


INCREASED  CUT 
LUMBER  IN  N.  B. 
IS  ANTICIPATED 

Government  Announces  Stump- 
age  Rates  in  Province  This 
Year  will  be  Unchanged 

IMPROVED  MARKETS 


.1.  I»l(  KSON 

The  Condon  and  estein  rriislri 
Company  lamlied  aiinoiinee.s  ilij> 
appointmeni  of  W.  .1.  Dieksou  as 
manager  of  its  I'ororiio  Mraiieh.  Mt-. 
Dlekson's  financial  e\i>erience  eovi'i'.ii 
hanking  and  fusi  services  in  ('an- 
ada.  fnited  .‘'tales  and  abroad. 


The  1936  Wheat  Policy 

Discontent  With  Government’s  Price  Not  General 


in  West 

Winnipeg  Fr«e  Pres* 


NoImmIv  has  jnsT  causo  to  com*  market  price  for  ih*'  wheat  it  bolris. 


MARKET  POSITION 
OF  WHEAT  STRONG 
EXPERT  BELIEVES 

Sanford  Evans  Expects  Surplu.u 
to  be  Below  Exports  For 
For  Last  Year 

WORLD  DEMAND  GROWS 


plain  liver  the  Cover, nmeiil’s  decision 
r('gii rdm g  ll’.e  handling  of  Ihe  ll'.'bi 
wheal  eioii  The  mmimum  price  set 
last  ,ve:ir  by  the  (  driser' at  i\ i'  Co\- 
('riimeiii  is  maintained,  whien  means 
Ilial.  IM  mailer  what  may  happen  to 
priees  during  ihe  erop  year,  no  west¬ 
ern  farmer  will  get  less  lha.n  k7*2 
cents,  basis  .\o.  1  nortliern.  fort  \\  il- 
liam.  The  only  difference  het'veen 
this  yeai  ami  last  year  i.s  that,  so 
long  a  the  price  remains  aho\e  Od 
eeni.s.  the  Wheal  Hoard  will  not  ar- 
eepf  grain  If  it  goes  lielow  that 
figiiie.  the  hotird  gels  into  tielloii. 
and  farmei's  "'ill  receive  ST'g  ee,tils 
|iig|il  away  and  partieiiiation  eeili-' 
j  fieates  which  may.  or  ma.'  iioi,  me.iii 
jliirltler  payiiieiils  in  I'tie  fiiMire,  | 
This  lias  mu  met  wiih  ftnoi  among  ■ 
those  agrarian  bodies  whieh  tielieve 
lh:U  the  farmer  should  receive  .a 
fi\('d  price  for  wheat,  regardless  of, 
w  htit  if  is  worih  in  ihe  market.  | 


inevitably  lend.s  p,  keep  out  of  the 
market  until  sueli  lime  as  priees  are 
lietler.  It  wails,  like  .Mr.  Mieavvber, 
for  something  to  lurn  uii;  ;  and  while 
the  waiting  goes  on.  other  wheat  e.x- 
fiorting  eountnes  corral  the  available 
demand  tiiid  sell  the  wtieat.  Thl.w  Is 
very  fine  for  our 

,  not  so  fine  foi  ns.  ll\pprienee 

j  shows  clearly  fha'  the  result,  in  the 
I  past,  was  that  ranada  half  lost  her 
markets,  ineiirred  the  ill-will  of  our 
eusiomei-s,  and  rolled  up  contingent 
liahtlities  of  millions  of  dollars 

which  the  taxpayers  of  the  country 

cannot  afford  to  p,iy. 

'Pho  hard  wa.v  Ts  the  only  vvav-  to 
win  hack  a.nd  hold  oiir  exiiort  mar¬ 
kets.  and  our  prndm  ers  must  face  up 
to  it.  Meanwhile  the  (lovernment  Is 
no*  leaving  them  'villioiii  protection. 
It  is  standing  behind  ;i  pegged  price, 
set  ai  a  figure,  which,  viewed  as  a 
Iicg  and  in  the  light  of  present  mar- 


'•niiee  I' or  the  (ioose 

■'rfirnet  i  oulicr.  K.i'..  antuher  of 
Ihc  itiiuces.  pomled  out  that  wliil-' 
Hit-  .Mbcr'^i  g(,x  ■tfijpp.pi  f,.tijsc.s  lo 
pi-,  nuoe  than  |icr  com  on  iln 

bolt,'!  Ihe  Winnipeg  school  .-inking 
fund  tiiiriec.'  hold,  ii  made  no  siig- 
re.'tion  about  a  eiii  in  the  iniert'sl 
charge.^  on  Ihe  eoiisidei  a  hi  e  annuini 
i  f  Winnipeg  Si  Imo!  hoard  bonds 
held  b>  the  Alheria  go'ernmeni.  "In 
ofhei  woril.i."  said  Mr  I'tmller.  '"ihe 
proxinoeof  Vllieria  is  willing  loiaUe 
oiii  monev  Inn  doi'.-:  not  wain  lo  jtav 
us  wliai  ii  proini.seit  when  the  bond.' 
wetf  issued." 

.Mr  I'oitlier  euiphasir.ed  further 
ibaf  the  Allteila  government  did 
mu  m  i  foi  Mil'  purpose  of  advanc¬ 
ing  lh('  polie,'  of  a  general  rediic 
fton  in  iineresl  rates,  as  nianv 
people  appeared  to  belie' e.  bin 
because.  il  sialed.  11  wiis  unable  lo 
pa'  more  than  f,''...  per  cent.  This 
migbi  tie  the  wrong  wa.'  to  |(■due^ 
interest  rale.-,  .s.nd  ,\lr.  i  Ouller.  It 
TTiighl  be  jimiified  from  a  selfisli 
point  of  'lew,  but  any  movemeni 
for  rediieed  interest  charges  should 
not  enianato  from  .hist  otic  part 
of  the  eounit'  and  sliould  1)0  a 
.Ininr  movement. 

Alberta  Citizens 

Sign  Away  Rights 
To  the  Government 

fContinned  from  Page  I) 
make  Impo.ssible  ai>|ieals  from  deei- 
.sions  of  the  Heht.  .Ad.jiisi ment  Hoard. 

The  Miinieii>aliiies  .'Securities  In- 
lere.st  t.Aei  proltihits  municipalities 
from  collecting  taxes  to  pay  more 
than  ■'>' I  Interest  on  iheir  securities. 

.\nofhrr  ai  l  blocks  any  legal  ae- 
iiriii  .'igainst  I  be  Albiu  ia  govet  iimeni 
or  any  member  of  ihe  government. 

The  ftehi  .Xd.iiisitnent  legislalion 
wa.s  passed  in  the  face  of  strong  re¬ 
presentations  of  the  mortgage  loan¬ 
ing  f  rincet  ps  of  Ma.sierii  < 'amnia 
"Iiieii  have  large  sums  at  slake.  Tlie 
arcnmenis  of  ihe  morigage  men 
were  much  ilie  .same  as  ihose  of  llie 
1  ern  esenial  IV  es  of  liondltolders.  the 
irnporiani  poiiii.  from  the  statnl- 
poini  of  llie  province.  Iieiiig  iliat 
pKi'incial  cii'dii  is  being  desuo'cd 
in  oiii.-ude  inaikeis.  rendering  it  im- 
pot-.sible  for  eiilier  privaie  or  imlilie 
loam.  lo  !)«'  secured  in  tin'  fuiir.c. 

■'lenituis  of  the  dcli'gation  reiuc- 
senting  the  moriyage  loatiiuc  com¬ 
panies  were:  W.  Ilaslit'.  of  Toron¬ 
to.  as.sistanl  genet:il  manager  of  the 
'■'anada  T.ife  .Assiiratiee  I'ompan.' y  ('. 

S  H.oherlson.  of  Toronto,  tiianager 
of  the  Caiiitfla  Termatienl  Mortgage 
t  orpin  at  ion:  flordon  l.indsay.  as- 
fisiant  general  manager  of  ihe  To¬ 
ronto  Cenera!  Trii.-is.  Ltd..  T,  1). 
Leonard,  of  ihe  Dotniiiion  Morigace 
and  In'esiinenis  assoeial  ion :  W.  W. 
Pvans.  head  of  iim  .Miieita  Morigage 
Xlen'c,  associai  inn  and  R.  1 1.  Tiglie. 

X  I  ..  solicitor  for  Mto  assoeiaiion. 

Saskntehevv Jin  Held  Kiile 
i  askaK'on  In  all  debt  .id.iii.siment 
propo.sal.s  to  he  handed  down  ly.  the 
pew  board  of  review  under  the  Rii- 
piers'  t'redilor.s  .Arrangement  Act  in 


There  has  been  ;i  eotisiani  agitat um  I  kei  eondilioiis,  is  a  geiierotis  one.  Tt 
for  .-Dtne  months  eallitig  for  Covern-  will  he  so  viewed  bv  everyone  save 
motit  pa,' Tiietits  |ier  bu.shel  of  .■? Lull  or  i  those  who  had  set  their  hearts  on 
.'«Lut  or  $Lla.  The  basis  of  t'nese  Ihe  rjoverpment  emharkirig  on  a  "ha- 
dematiils  has  been  fiuiml  In  i.aie- ,  zatdotis  and  costly  I'xperiment  of 


e  luiiduieil  ,'i  1 1  mil-  lull.'  I'rejiaied  siatlsiies  "liieb  have  eoiitrolled  markelitic  atid  with  the  I*ie  year  .August  1.  19.14.  hav- 


riurimrti'd  to  show  thal  ensis  of  |)ro- |  till imate  ob.leetive  being  the  state 


dui’tiou  rutt  iihoiii  iliese  figures: 
altliougb  no  one.  so  fat  tis  can  be 
lejinied.  is  iirepared  to  explain  sen¬ 
sibly  why  l  ost  of  proilui'l ion  should 
he  ihe  basis  of  a  (lovei  timent-fixed 
Iirtee. 

.Aptiri  from  the  fact  that  cost  of 
prnduel  ion  varies  fnun  farm  lo 
farm  and  from  district  to 
ilisirict.  is  tint  sound  eeon- 
oiiiies  that  the  go\ernnietit  should 
lie  asked  lo  pay  a  eost-of-pro- 
(luciioti  pi  ice.  Wheal,  like  every 
oluer  eoinmodit,'  priuiiieed  on  the 
suifaee  oi  (he  eariii,  is  not  worth  its 
I'osi  of  produirion  unless  the  world 
hapiu'iis  to  he  t)iei>ared  to  luiy  ilial 
much  for  ii.  Sometime 


control  and  regimentation  of  the 
business  of  growing  and  marketing 
the  primarv  products  of  fhl.s  coun¬ 
try. 


W  uiiii|ieg.  I  antiila'.s  "lioai  crop 
outturn  this  year  will  probaldy  he 
helow  _‘.)ii  milLiui  liii.'hcls  lor  the 
I'lair.'c.-,  .11  colli iiu;  lo  an  estiiiiaii! 
iiiaile  by  \\  .  S.inloid  Twaiis.  in  Mie 
cour-c  of  a  liiuar.v  (  hib  Itiiiclieiui 
meeliitg  here.  "W  iili  one  million  les.s 
acres  in  I'L’S  w 
lion  lui'lli'ls."  he  iiiited. 

Mr.  Lvans  slated  that  I'anada’s 
excixssive  earrv-over  has  lieon  re- 
dui'cd  to  IIS  million  luishels, 

"wliii'li  is  .villi  Jthotil  doiihle  what 
II  needs  to  he."  .Allowing  for  rc- 
diieing  llie  earry-o'er  to  liu  mil 
lion  bu.vhels.  l  anada's  exporlahle 
surplus  this  vear  will  be  sin, tiler 
than  la.sl  year'.s  actual  exporis.  he 
.said 

During  the  pasi  iwo  years.  Mic 
world  ba.s  been  consiiiiiing  iiiore 
"heal  ihan  it  grew  and  the  aggre¬ 
gate  of  The  nc"  i  i'op  will  nol  be 
large,  tlierefore  ihe  stal i.stiea I  po:=i- 
tion  of  wheal  is  strong.  .Mr.  Lvaii.-; 
said  H’  was  mu  prepared  lo 
e.stimate  the  course  of  wheal  times, 
tie-.'ause.  in  addition  to  an  indefinite 
demand,  undei  goverimiental  |ioli- 
eies  in  many  countries,  no  eotnniod- 
iiy  is  being  iieai,ed  more  uttfatily 
than  wheal,  he  stiid.  He  referred 
to  the  difficulties  of  tariff  in  inter¬ 
national  Hade. 

The  imttortanee  of  the  eonsunier  .  ,  ,  ^  , 

i.s  mu  .suffieientlv  eon.sidbred,  x,,.  ''f  euual  to  over  $lu  a  share  on  the  i 

.Mr.  Kvan.s  contended,  making  refer-'  _  *  *  I  .S4..iOU  shares  of  capital  .slock  out- , 

cnee  to  the  doubled  or  trebled  price  i  .lustifieai ion  for  set- .  .standing.  Ciirrenl  a.s.sets  ol  $rLb.2Jb  . 

of  "heal  "hen  it  reaches  .'onsiim- I  ' »  fixed  price  al  a  level  above  a„d  eiirreni  liabilities  of  . 

ers  abroad.  'If  wheat  were  given  a  I  listing  market  levels,  as  advocated  indicated  net  working  capital  of 
fail'  ehanee  with  the  eonsuiner, 


j  Maritime  Buraaii  The  Financial  TImaa 

Sntnt  .lohn. — It  has  been  announc¬ 
ed  by  Hon,  !•'.  VA’.  PIrle,  Minister  of  | 
Hands  and  .Mines  that  iliere  will  be  ' 
no  change  in  the  stumpage  rates  In 
New  Brunswick  this  year,  in  so 
stating  the  .Allnlster  says  that  Ihe 
Oovernmeiif.  In  reaching  this  deci¬ 
sion.  expects  full  eo-operatlon  front 
tlie  liiinbor  operators  both  in  the 
matter  <>f  a.s  large  operations  as  pos¬ 
sible  and  also  in  providing  the  mo.si 
liberal  consideration  to  the  workers 
as  rtrrumslanees  will  allow.  The  ex¬ 
isting  rate  for  spruce  logs  Is  $2  per 
thousand. 

Hon.  .Mr.  Pirie  also  said  that  the 
government  had  fully  taken  into 
eoiistdcration  the  fact  thal  the  cost  ' 
to  Ihe  operat/irs  of  provisions  had 
increased  from  I.S  to  20  per  centi 
and  that  wages,  as  well  as  other  op- 1 
crating  expenses,  had  proportionate-' 
competitors  hut  i  •■''  advanced  but  at  Ihe  same  time' 
he  laid  stress  on  the  Increased  op-, 
portuiiltles  improved  markets  pro-] 
vided  for  forest  products.  i 

"The  government."  he  said,  "hy  Hsj 
present  policy  serves  a  two-fold  pur-: 
pose— to  stimulate  Industry  and  to! 
promote  vvtirk  and  wages  for  our 
people  and  we  anticipate,  with  every 
cotifldenee.  that  those  engaged  in 
the  Industry  will  do  their  utmost  to 
contribute  to  Its  success,” 

AA'Ith  the  stumpage  rale  remain- 1 
tng  unchanged  It  is  anticipated  that 
the  cut  will  he  larger  than  last  year. 

At  the  close  of  the  year  which  ended 
August  1.  1933.  there  had  been  a, 
softwood  out  on  Drown  lands  of  .1148.-  ■ 
not). OOP  superficial  feet  and  114.990 
feel  of  pulpvvood  stnee  which  time 
there  has  been  a  steady  increase  In  '  e 
soft  wood  savviogs  the  total  at  -the 


KEEP  MONEY 
IN  RESERVE  AGAINST 
LEAN  YEARS 


THE  MONTREAL 

CITY  &  DISTRICT 

SAVINGS  BANK 

tSTABLlSHXD  IN  I84« 

SAFtTY  OFPOSIT  BOXES  AT  Alt  OUB  OFFICES 

BRAHCBES  IK  Att  PARTS  Of  THE  CtTT 


Asbestos  Rise 


Is  Discounting: 

Bond  Refunding 


See  Reversal  In 

Earnings  Results 

Of  Foundation  Co. 

(Continued  from  Page  1) 

19:!l  ami  ST'/j  cents  a  share  in  1932. 
.Nothing  vva.s  paid  in  1933,  one  divi¬ 
dend  of  l'.A  cent>  in  19.'14.  and  noih- 
ing  since. 

.A  dishuisement  of  $1  a  share 
that  figure  ;  would  call  for  ici'  inent  of  only  -SSI,- 


ing  advanced  to  107.000,900  feet  and 
llfi.otiO.OOfl  for  the  year  ending  Aug-i 
ust  L  193.i.  AA'hilsi  official  figures, 

for  the  cut  ending  .August  1,  1938.  •  -  - 

have  not  been  Issued  it  is  believed  (Continued  from  Page  II 

a  small  gain  will  be  recorded.  '  Tor  the  first  half  of  1936,  Asbes- 

As  regards  pulpvvood  throughout^  toa  Dorp,  earned  $1.79  a  share  on  Ihe 
the  same  peritid  the  gains  have  also  outstanding  capital  stock  before  al- 
been  marked,  showing  a  rise  in  theijowjug  for  sinking  fund  payment  on 
year  ending  Aug.  1,  1934,  but  a  de- ;  the  general  mortgage  bonds.  Oper- 
,  rline  in  the  corresponding  period  of  -gting  results  for  the  second  half  of 
Ili.i.A.  In  19.10  the  pulpvvood  cut  from,  the  year  promise  to  make  an  even 
frown  lands  was  114.000  cords  ond  |  j,ptter  showing,  suggesting  earnings 
the  following  year  showed  it  had 
ri.sen  to  230.000  cords  but  declined 


Street  Looking  i 

Early  Action  On 

Milling  Arrears 

(Contlnixfl  from  Page  11 
industry  and  flour  prices  'haTA 
Rtrengihcncji  this  year  in  sympathy 
with  the  advance  in  ■wheat  quota* 
tions. 

Since  the  beginning  of  July  the 
market,  price  for  the  common  stock 
has  advanced  from  20  to  current 
levels  of  over  00.  Indicating  the  ex* 


to  129,00il  cords  In  193.i.  For  the 
year  ending  Aug,  1,  1938,  the  figures 
liave  not  been  released.  j 


of  $1  a  share  or  better  before  al-  :  peciations  of  the  "Street”  that  some 
lowing  for  bond  sinking  fund.  '  (onsmictive  development  in  connec- 

:  lion  with  the  issue  is  in  the  offing. 


is  lai  above  cost  of  produel  inn,  as 
wiis  tile  case  in  Ihe  War  years  and 
aflerw  aids, 
lahly  below 
the  depths  of  the  depression.  Rut 
in  neither  case  was  cost  of  iiroduc 
lion  a  facior  in  price  whieh  was  de¬ 
termined  always  by  the  lelalive  for- 


8n0.  and.  in  this  eonnei  tion.  il  is 
worth  noting  lliai  for  ihe  fiscal  year 
Sometimes  il  is  lamen-  eiuiert  .April  30ih,  ITH.  net  earnings  ,  Deminlnn  Hiiri*nu 
it.  as  Wiis  the  ease  in  i  nf  $218,982  were  e<|iiivalent  lo  over  , 

2L'  limes  this  sum. 

Tile  la.st  balance  sheet  of  the  eoni- 
pan.v.  as  at  A)iiil  ;iuth.  1938.  showed 
I  earned  surplus  of  $8S3.3!'2.  which  is 


Kflflspar  shipments  bv  Canadian 
prodiicer.s  were  reeerded  at  1.229  ton.s 
in  May  aceeiding  te  a  report  by  the 
Stati.stlcs. 


PKXnOl.KlM  Ol'TPVT  TP  .  ^  « 

:  a  statement  by  the  Dominion  Bureau 
Ottawa.  —  The  production  of  crude  of  Statistics  During  the  five  months 
petroleum  In  i.'anada  during  May  ]  ended  May.  o69.ft28  harrela  were  pro- 
totalled  lit, 297  barrels  as  compared  diiced:  in  the  coiiesponding  period  of 
with  107.748  barrels  in  April  and  122.-'  I92.'i  the  output  amounted  to  594.222 
SOI  barrels  m  May,  1935,  according  to  |  bai  tels. 


tlii'ie  should  be  an  end  to  the  ile- 
eline  of  wltear  consumption  .and  a 
steady  exiuinsion  of  product  ion,”  he 
said.  ' 

Canada’s  Trade 

Envoys  Are  All 

Back  at  Capita! 

tcontiniied  from  Fagt'  It 
luH  c  some  diffieultv  mainiuiiiing 
what  she  st'ciired  in  19:;2.  There  up- 
pears  lo  be  no  fear  that  '  aiiailian 
wlieal  will  be  Mibjected  lo  an  impost 
Till'  Hritisli  fanner  is  being  looked 
afier  by  hoiiiises,  and  siiiee  llie 
Hi'iiish  supply  is  oiilv  a  Iraciiim  of 
eonsump' ion.  lo  tax  Fmpire  uli’ai 
would  merely  re'-iil'  In  higher  bread 
without  any  eoiniieiisaiion  by  w  ay  of 
increased  produelii'n  or  beiier  I'c- 
liiriis  for  Ihe  Hrili.sli  farmer.  Il  i.s, 
of  course,  iiossitilc  ilial  in  the  new 
agreement  wiili  the  .Aigeiii ini'  Hrii- 
ain  may  he  prepared  lo  lower  ihe 
dill'  on  Argenline  wheat,  whieh, 
W  ould  of  eiuirse  reduce  i 'anada  s 
preference. 

AAar  Cluiids  a  I'aefor 
Hon.  \\  .  D.  Luler  concluded  irade 
a greomeiit :s  will  sevi-ial  Fiiiopeaii; 
eoiinliies.  If  ilie  war  ilniids  were 
mil  So  hea'y  ihe  prospeels  of  en- 
lai  gitig  trade  w  iih  Russia,  (■.eriiian.' . 
S'' il/.erlaiid  and  Hollaml  "oiild  he  | 
'cry  much  giealer.  They  are  still 
talking  out  west  of  exchanging  Can¬ 
adian  ea  it  Ic  for  Russian  oil  and  oilier 
lii'odiiets  and  wiih  the  feed  slioitaee 
on  lli<>  prairies,  ilie  present  time 
wonld  he  as  aus|iieiiius  as  aii''.  (lei'- 
inaii'  loiild  iise  a  great  deal  more 


IS  advoeatod 

hy  llie  Fools;  and  Ihe  (ruvernrnent  |  .117  j.)  427  with  cash  ami  markciahle . 
has  been  l  ight  to  ignore  those  de-  investment.«.  at  $447,412  at  a  rate  of  ] 
niands.  .Nothing  hut  grief  could  re-  aimi)u|  2  to  1  to  eurreni  liabilities, 
suit  from  siu'li  a  step  and  in  view  Deprecial ion  policy  has  been  gen- 
of  the  liisiory  of  Ihe  Fools  ihemsel-  j  (.nm.s,  total  reserves  for  the  purpose  ' 
ves.  It  is  difficult  to  umiersiaml  why  ^i-  j|).47_2n:;  lieing  eiiiiivalenl  to  over  1 


Ihey  should  advocate  it. 

■  Kveryniie  will  remember  what 
liappi’iied  ill  tlie  year  I!l2!i-3n.  In  the  i 
summer  of  1929.  wiili  hullisii  soriti- 
meni  everywheri'.  the  AA'heal  Fools 
SCI  an  initial  price  of  .il.mi  a  Im.s- 
liel.  This  was  far  below  ihe  mar- 
kel  iiriee,  and  looked  safe  enough  at 
rtie  time,  Hul  hv  the  spring  of  I!i30, 
after  a  disastrous  winter  of  falling 
prices  and  sliiinking  demand,  the 
I’ools  were  forced  to  seek  (lovern- 
ment  assistance  in  ordei  to  avoid  ^ 
bankriirn  cv.  I 

Todav  the  niarketlng  situation  is' 
somewliai  tinalogous,  IndiOiitions 
are.  for  tlie  first  time  in  several 


IT)  iier  cent,  of  fixed  assets  valua¬ 
tion.  In  connection  with  recent  ae- 
(lui.siiions  of  new  subsidiary  units 
the  company  bus  mortgages  jiayable 
to  iht'  sum  of  .$117,7)1111.  Of  this  $87,- 
.')i)(i  i.s  payable  in  semi-annuiil  instal-  , 
menis  of  $12,500  and  .$30,000  is  pnv-  j 
able  In  1910. 

Industrialists 

Discuss  Wages 

And  Prosperity  j 

(Doiitinued  from  Page  11  I 
said  .Mr.  <  ampbell.  "The  so-called 
capitalistic  group  must  look  at  tt.splf 


I'liiiinely  bullish.  Higher  ggd  whp,e  it  was  at  fault — found 


year: 

priees  111:1.'  be  in  prosiieet.  Hut  wliy 
sliouhl  t'iie  Oovernmeiit  put  ils  neck 
In  a  noose  b>  fixing  a  iiriee  far 
aliove  existing  market  levels'.’  Il 
would  be  even  more  dangerous  than 


"anting.  We  might  read  t'har  old 
siory  about  Helshtrt'.zar  of  Hahylon 
who  gave  a  party  once  when  he  was 
suriirised  to  see  some  writing  on  a 
"till,  wtiifli  told  him  he  hadn't 
the  1929  pool  Iiriee  whieli  was  far  done  a  good  .ioh  and  so  would  be 


belo'v  them.  The  threat  of  financial 
disaster  is  as  real  lodav  as  il  was 
six  >ears  ago.  and  ,iust  because  ihe 
Covernmeiit's  )iuise  is  longer  and 
deeiier  than  the  Fools',  is  no  retison 
why  it  should  court  any  repetition 
of  Hie  latter's  sad  e.xnerience. 


sold  o;ii  to  ihe  Modes  and  Persians.  ' 
It's  !i  go)id  yarn  even  if  you  don't 
believe  it.” 

The  Canadian  tariff  inquiry,  ho 
siiid.  was  caused  b.v  the  fart  the 
automolivp  industry  did  not  take, 
stock  of  itself  earlier.  "It  was  not 
*  •  *  •  entirely  ftank  with  its  consumers 

Instead,  the  Conernmenl  tells  the  and  with  the  law-makers." 


Saskatchewan,  the  maximum  laie  of  I  raw-  maierials.  e-:|iecially  the  mj'iaD 


interest  on  moiigages  will  he  six  tier 
cent.,  it  was  announced  b'-  t'hief.Ius- 
tiee  .1.  '1'.  Hrown,  chaiiman  of  the 
hoard. 

When  the  b(^iaid  held  its  initial 
meeting  in  Sa.skatoon  a  week  ago, 
representatives  of  morigage  com¬ 
panies  told  (he  board  members  ihei 
could  not  operate  in  Saskaii'liewan 
if  Interest  rates  were  loss  ihan 
seven  per  cent.  Hriefs  were  iire- 

sented  to  the  board  on  behalf  or  iho 
banks,  the  farmers  and  the  Frovin-  , 
eial  Government. 

Other  highlights  of  chief  .lustice  : 
Brown's  report  indicated  in  years  | 
'vould  be  given  for  reiiaymeni  of! 
mortgage  loans  with  thiee  tier  cent, 
of  the  principal  paid  in  earh  year  of  ' 
the  fiiist  three  years  under  a  sliaie-  ' 


if  she  (•r)uhl  find  a  way  of  paying 
for  iliem  in  exiiorts  of  her  own 
iiianufaclured  goods.  Hollaml  has  til- 
'vay-i  been  a  gooil  customer  fort 'an¬ 
ada'.*  wheat.  Se.veral  years  ago  some 
restrictions  Canada  placed  on  hulhs 
and  nnrsery  slock  annoyed  lieT 
greatly.  Canada's  im|iort.«  from 
Svvilt'orland  and  her  sales  to  that 
count  ry  ha'e  alw  ays  been  difficult 
lo  ascertain  liecause  of  the  abspnee 
of  any  ocean  ports  in  that  eonnlry, 
and  the  roundabout  wiiy  in  wliieli 
goods  move  in  atid  out. 

The  Liberals  are  making  irade  etv- 
Iiaiision  Hieir  ma.ior  drive  for  lecov- 
ery,  and  so  far  tlie  imiirov eni'iil  in 
external  Hade  Iia.*  been  ipiile  not- 
nhh'.  The  improvenieni  had  begun 
some  lime  before  they  came  Into 


"  ht  al  glow  ers  of  t 'anada  that  it 
nni.*i  lie  pre|)aied  to  ri'ceive  for  their 
"hetit  wliat  the  world  will  jiay  for 
il.  That,  after  all,  is  whai  Ihe  wheat 
is  woith.  and  not  a  penny  more.  It 
has  refused  ihe  demand  for  vvlmi  is 
'irtimll,'  a  subsidy:  and  it  has  made 
clear  ihai  its  main  aim  Is  to  find 
and  enlarge  llie  markets  for  Cana¬ 
dian  "heal  and  thal  it  will  not  he 
diverted  from  this  purpose  hy  a  pro¬ 
gramme  of  fixed  prices. 

Dnr  experience  from  1933  to  193."> 
imlieales  verv  clearly  that  the  Go'- 
ernmenl.  having  paid  more  than  llie 


He  stated  Canadians  who  bong’ht 
ears  in  1931  had  paid  $  I  i.'iOO.OOn 
more  for  them  than  they  would  had  ' 
they  hoiiglii  at  I'nitcd  States  priees, 
liiit  on  the  other  hand  there  yvere 
benefii.s  resuliing  from  Ihe  manufae- 
Hire  in  Canada  of  so  many  ears  — 
benefits  lot  ailing  $  I.I.itOO.OPn.  The 
ciir  liuyer  should  be  .shoyvn  how 
much  ))!  llie  pitee  is  in  la.xes,  he 
said.  "We  must  talk  in  plain  terms."  j 
•Also  ihere  should  he  a  development 
of  aiiprentieeship  in  tlie  industry. 
There  seemed  to  he  now  a  drying 
up  of  the  yvells  of  leehnieal  irtiiniiig. 


erop  lease  whieh  yvould  iiroieci  the!  office,  but  it  seems  lo  he  aeieleral- j 


creditor;  interest  redurtioii  on  bank 
loans  to  five  iier  cent,  and  interest 
reduetion  on  all  other  debts  to  | 
four  per  cent.  1 


ing  rtilher  limn  reltirdiiiy 
nionih.s. 


of  recent 


PORT  .AfTlX'ITV  S4IXT  .MIHV 

Saint  lohn.  —  From  .taniiary  to 
.Tilly  inclusive  thi.s  venr  imports  nnri 
export.*  at  the  Port  of  Saint  .tolin 
totalled  1.188,8*8  tons  compared  with 
9.81.270  tons  for  the  cnrrespondinE 
period  last  year,  or  a  gain  of  21.5. 41S  !  128  in  .Tune  and  commercial  cars  nt, 
tons.  Durinir  ,Iuty  the  total  -was  74,- 1  2.28.3  compared  with  3.274.  Passenger 
850  tons  compared  with  59.294  tons  !  car  production  tn  July  last  year 
In  .Tul.v  of  last  year,  or  a  gain  of  1  totalled  9.471  and  eommcrclal  car*  ; 

e*  ‘e-.  1  3.5,98.  1 


.11  1.4  \i  'I'lfvioiifi.F;  04  'rpi  T 

Frodin  iion  of  n iilonif.hi h  s  in  Can¬ 
ada  dnrliig  .Inly  al  10.47.">  iinlt.s  was 
.tfie;.  lf)wcr  ifi.an  the  1  8,400  made  In 
■  tune  and  t’tie;  tirDp'r  .luiy  la.st  year 
when  H)ere  were  13,059  units  pro¬ 
duced  Fassenger  ear  production  was 
recorded  al  8,192  units  a.s  against  19,- 


1.8,666  ton*. 


Quebec  Political  Pot  Boils 

(Continued  from  page  li 

said  that  "a  new  broom  syveeps  clean."  and  the  tiiisl  whieh  is  being  created 

h. v  Fremier  Duplessis  and  his  associates  in  the  neyv  lahiiiel  yvould  seem 
lo  Indicate  thal  the  defeated  governineni .  r('present ing  a  iiariy  whieh  Imd 
lield  iioyver  for  almost  tn  years.  Imd  left  mm  h  woi  k  for  the  iieyv  Fremier 
to  d.'i.  I'yen  though  figures  relating  to  ;mldi<'  finanee  are  almo.sl  in- 
yai'iatily  arranged  lo  suit  llie  purtioses  of  the  guy erimieiil  resiMmsihle  for 
them,  the  charge  of  Mr,  Dnidessis  that  ilie  new  tKlmiiiisiration  finds  itself 
confronted  with  oli'igiilions  of  $42.ilu9,u9a  tinderlakeii  during  lyvo  monilis 
of  the  etirreni  fiscal  year  1ms  tieeii  r;iihei  startling  lo  the  luihlie.  It  woiihl 
seenj  to  justify  the  adniinislritl  I'lii's  i  imrse  in  laiher  iliastie  dismissal  of 
pilhlle  soTvanls  and  oilier  ehaliges  desigaied  to  elfeel  economies,  ia  which 
eonneelion  ti  saving  of  .$L9hu.9"ii  a  'ear  Is  promised. 

Reverting  lo  [loliiies,  Premier  Duplessis  would  seem  lo  have  gtiinod 
a  dt>cislve  yiclory  in  his  dolermint'd  siainl  again.'*!  the  demands  of  Dr. 
Hamel.  .Meniln'r  foi'  Quehei'  Centre,  who  had  deli'ired  ttn  ultimatum  that 
the  pro' ince  should  take  over  the  Heuuliarii'iis  Fower  devoloptm  nt  w  ithin 
18  hours.  Mr-  Du|)lessis  referied  lo  this  deiiiiind  of  the  puhlh'-ownershiii 
enthusiast  as  lilaekmail.  Hul  Dr.  Hamel  evidently  is  not  lo  be  pacified 
wiih  the  offer  of  the  Speakei'shi|>.  and  tlie  stliiaiifin  whieh  has  deyeloped 
is  one  whieh  indicates  that  as  head  .if  a  e(alitioii  iiariy  the  Fiemier 

i. s  hardly  in  a  jiosition  to  deiiend  'ui  ihe  hig  majoiily  which  was  accorded 

lo  Union  N'ationale  at  tlie  polls. 


LOWER  RATES 


on 


LONGeHAEL 

TELEPHONE  GALLS 

* 

Effective  from  September  Isfc 


Again  rates  for  long  distance’ telepltono 
service  have  been  revised.  Reductions  on 
calls  to  points  over  130  air*line  miles  dis¬ 
tant  became  effective  from  September  Ist*^ 

This  is  the  sixth  long  distance  rate 
revision  in  the  past  seven  years.  It  will 
mean  substantial  savings  for  users  of 
the  service. 

And  remember,  low  night  rates  on  both 
Station*to*Station  and  Person-to-Person 
calls,  now  apply  every  evening  after  7 
o’clock,  and  all  day  Sunday. 
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PRESSED  METALS 
PLANT  TO  RESUME 
MAXIMUM  OUTPUT 


Company  Has  Received  $225,* 

78.0  for  Sale  of  Rights  Giv.  |  In  the  recovery*  in  general  hiisi-  ]  inc  benefits  accrued  from  the  acqui 

ing  Additional  Facilities  l  neas  and  Industrial  conditions  that  ,  sitions  and  extensions  of  tlie  years 

_  I  has  been  underway  for  the  past  .’I  :  1329  and  1300.  that  gross  earnings  of 

FXPFf’T  HFAVY  SAIFS  .years  building  construction  has  de- !  the  couinan.v  during  the  1301-02  and 

_  finitely  lagged.  The  essentials  for  a  i  1332-00  fiscal  periods,  when  con- 

Tarnnto  ,-1.1  XI _  tuarked  upturn  In  building  activit.\  struction  was  almost  at  a  standstill. 

/  K  J  r  I'*'®  in  evidence  in  the  coun-  I  "ere  substantially  in  excess  of  those 

1  lonfo.  Uiahts  to  sub.scnbe.  for  founds  for  investment  for  an>  year  during  the  period  from 

new  shares  of  Pressed  Metals  of  are  going  a-begging  and  there  exists  'f*-'  'o  in2K  and  were  on  a  plane 
.America.  Tnc..  has  e.xpired  and  prac- !  a  substantial  back-log  of  construe-  .  "’•**’  Ihe  couiparativcl\  prosperous 
ticallv  all  rrghts  have  been  exer- i  f'on  requirements  from  one  end  of !  V^nrs  of  1300  and  192;.  For  the  fis- 


Investing  in  the  Construction 
Industry 

No.  1— DOMINION  BRIDGE 


EXPECT  HEAVY  SALES 

Taronto  Bureau  The  Financial  Time* 
Toronto. —  nights  to  subscribe,  for 


PRESSED  METALS  fTIi::  ^  ^  ^  I  Car  Co.  Appointment  NIAGARA  WIRE  TO 

REDEEM  SENIOR 
STOCK  IN  OCTOBER 

Being  Called  at  $60  a  Share 
Plus  75  Cents  For  i 

Arrears 

I 

DIVIDEND  ON  COMMON 

.Niagara  tVire  Weaving  Co  .  Ltd  . 
adMses  the  .Montreal  Stock  Ex¬ 
change  that  all  tha  company  s  pre- 
I  ferred  shares  have  been  called  for 
‘  redemption  October  Isl  next  at  JkO 
'  per  share  pins  7.5  cents  per  share  re- 
!  piesentlng  accumulated  dividend.s  lo 
I  the  date  of  redemption. 

The  company  also  has  announced 
tJie  declaration  of  a  dividend  of  4i' 

miEiness  that  has  been  secured  for:  iiuuuiii  general  raeeung  oi  . -  . .  .  .-pnts  a  shnro  L  .  ' 

1037  c'lr  models  1  W  I  ei^htou  shareholders  of  that  company,  said;  ru' idepds  haxe  hern  paid  on  the  p.  ,  Mrl.achlan.  former  chief  ac-  Jr  if  ^  u  i 

PiP'-idcnt  of  the  comnanv  states  that  I'f't-  -■  Ample  .supplies  of  credit  '  stock  without  interruption  since  the  countant.  who  has  been  appointed  nrtnhpr^  icf  .  u  I 

fb*  c„»Var.J  M  -.1  "-a  p.evail.  ^  .bcbbt.,,,  of  11, o  onmpany  co^.p.iollor  apd  ,.oa.,„.,  o,  ibo  I 

ments  for  1336  models  and  that  pro-  rates  appl.vmg  to  .  fou’,  Pf  fe'"-  Pa''>  fot  the  sec-  t  anadian  far  &  lonndrv  Co..  Etd.  :  fp^beJ  ->  st  Se  stJek  u 

;“U°"La".?r;co‘"d,oge7‘“o'-ii-;«i;  iiowovo,. ,b.  ,b„„  ,h»i  .-"V ccTADiicu  DiruT  iro77p7,':2'''‘d'::.7'‘'’r,',f,”“ii2,i7.-i 


all  rtghts  have  been  exer¬ 


cised  and  the  company  has  received  |  the  other 


cal  vear  ended  October 


S225.3S0  of  new  money  to  provide  reason  therefor,  Ross  H.  Me-  improvement  ov 
additional  facilities  and  working^  .Master,  president  of  the  Steel  Co.  of  P^'^md  at  *623.06 
capital  lo  handle  the  increase  in  Canada,  Ltd.,  in  his  address  to  the 
business  that  has  been  secured  for'  ’^"6  annual  general  meeting  of,  ' 

1337  car  models.  .1.  W  Leighton.  company,  said;  niMdend..^  haxe 

nro.-.irirnf  nf  ihe  rnmnanv  .but  »'  Dart .  Ample  .supplies  of  Credit  Stock  witboijt  int 


Du!cus.sing  the  building  lag  and  ,  earnings  shoxved  a  mi’dcrare 


iproveiuent  over  the  preceding 
rind  at  *623.067  as  against  *.7,5ii,- 
6. 

I.ong  nixidensi  Record 

Dix  idepds  haxe  hern  paid  on  ’he 


UNFINISHED  BUSINESS? 


Vv  HEN  you  aif  all  vour' 

rs  reD’’fi3P''''t  '’UnfinisKcrj 


ill  you  crtrjs*  tnis  business  to  an  in- 
dividual  Escc  jtor  a.nd  Trustee,  he ' 
eight  d’C  before  he  has  r.ov'Dlcled  thr 
woih,  cr  hi-  ra/  refuse  to  serve,  or 
bccoc'c  li',  or  rove  away. 


bccoc'c  ir,  or  rove  away. 

‘'-'ontfcal  Trust  Coiroanx',  as  vour 
Executor  ar'd  Trustee,  offers  you  ran/ 
advantages  which  no  individual  cars 


PAID-UP 

CAPITAL 

AND 

CESERVE  j 

S5,000,000i 


Mcl-achlan.  former  chief  ac- 


coniptroller  and  Ireasiirer  of  il,r  j  .  ^  . 

lanadian  far  &  Eonndrv  Co..  Ltd.  if"”!.  business  Sep 

_ _ _  ,  lember  31st  I  he  stock  xvill  sell  ex 

•  m  : ‘f''’'d'Snd  September  J8th  This  >,s 

T  fir.st  dividend  on  the  new  com- 

l*!*  01  vl/I&llvLI/CllU  mon  stock  following  the  two-for-nne 
nnr|if|>f  tniv  ni/lltv  ,  effected  by  supplementary  let- 

HMAKMNH  KlLHI  MPfspatem  dated  .Inly  2nth  last 

UlJ  i /lUlilyiJ  ItlUlll  I  which  increa.sed  the  company's  aii- 
f%j  1  IM  'bpriz-pd  common  stock  from  62.000' 

UAMAtt  CLAIM,  :: :: 

* . ^  -  common  shares  are  outstanding. 

directors  of  Holding  Company  i  Holders  of  preference  stock,  how-  , 
Recommend  Continuance  of  '  right  to  convert  their  j 

Litigation  ‘  snares  info  common  stock  at  the  rafu 

»  of  |xvo  common  share.s  for  eax^h 

riMvwr'rc  ACCiiorrx>»  ''bare  of  preferred  held  at  any  time! 

I  lfNAnil..t.3  AooUKluLf.  prior  to  redemption  On  common 

- -  stock  arising  from  conversion  after 

London,  England. — The  report  of  the  close  of  husines.s  September  21s'. 
■and  Trunk  .iiinior  stnck.=  covering  but  prior  to  the  expiration  of  the, 


he.ixy  dealer  demand  for  cars  to ;  Any  government  building  program 
.■uipply  undelivered  over-sale  of  1936  i  will  provide  temporiirv  relief  only 


iiiodeis.  This  demand  will  be  in  ex-  and  the  solution  of  iho  uneirptoy- 
cess  of  the  usual  quota  of  new  cars  ment  problem  xvill  result,  from  the 


1  1  ,  ■  PBst  17  years  over  3750,000  has  been 

"f  'bo  unemplov-  dividends  to  shareholders 


from  the  beginning  of  1935  to  dale.  |  ,  '““■"“T* 

.Noixviihstanding  that  during  the  Directors  of  Holding  Company 


required  to  suppl.v  dealers  and  to  gradually  restored  confidence 


provide  the  usual  bank  or  parts  re- 
'luircd  by  motor  car  manufacturers  i 
at  their  assembly  plants,  | 


puichasing  poxver  of  the  people." 

For  the  fir.sf  S  months  of  this  x car 
x-alue  of  building  constniction  in 


During  the  first,  half  of  1936  an  ■  Canada,  according  to  figures 


in  excess  of  aggregate  net  earnings  * 

of  the  eompany  during  th«  period  iriivt  Mr'fc  a  cci  loirrxx 

Ralance  sheet  position  has  been  I  I  fxl  A  i’ll.,  to  AoOUKtLf. 

maintained  on  a  notably  strong  ha  - - 

sis.  As  at  October  31, st.  133.5.  sur-  '  London,  England,— The 
plus  amounted  to  .32.440.150.  eqniva- i  Grand  Trunk  .iiininr  stnck.= 


G.T.  STOCKHOLDERS 
ESTABLISH  RIGHT 
TO  DAMAGE  CLAIM 


■  It  hds  contmuo'JS  existence  —  It  is 
dlwdys  dccessible— It  furnisbes  collective  evDcrience  -mcl 
knowledge  m  ritters  involving  business  ludgoient 
\  — It  is  coexpetent  to  meet  the  require'Pcnt;  / 

\  of  O'jr  conolicdted  t4x  laws  —  It  ac's  / 

N.  with  entire  imparfalit/  between  ,  y'  ' 
the  heirj. 


Montreal  Trust  Company 

Ml  PLACE  D'ARMES,  MONTREAL 


lae  Mftpter Moi  T 

P'f3 


P^ONXM,  r  c. 

Ptf  3i^#«t 


Recommend  Continuance  of 
Litigation 


r  G  domalpsom 


The  Meaning  Of  Profits 


ipcratin.g  profit  of  more  than  $285.- 1  piled  by  MacLean  Building  Re.pori-.  tont  to  about  .34.75  a  share  on  the  |  ,up  ^par  ended  Mav  31  1336  ctates ' ‘m"' ^'■'"'00  privilege  on  October  1st 
ipo  has  bccji  indicated.  .Nexv  bust- j  Ltd.,  xvas  moderately  loxver  than  for  '  513.351  shares  of  rapit.il  stork  out  „  t  .  i,*  j  'i'  i  '  u  ,  i  directors  of  the  companv  have  de- 


I'nder  the  heading 


good  faith  and  weir  po  doubt 


Ticss  for  1357  models  includes  .spring  |  the  corresponding  period  of  13.35  at  standing.  Net  working  capital  was'  ^  Loviboud.  who  holds  each 

ihacklcs  to  Packard,  independent  j  jiji.ns.ino  and  compared  with  shoxv.n  at  $7,226,483,  with  current  '  of  font  classe.s  of  Grand  Trunk 


that  G  P  l.oviboud.  xvho  holds  each  1  baxe  de-  for  linestors"  in  The  .'Stock  Ex-  reasoiiablo  and  iPi  iideni.  and  Iho  dc 

of  fn.i,  r  i.-isspa  of  G.  nn.i  Troni.-  'll*  ccnt.s  per  rh.-'x’ge  Gazette  of  Londoii.  ail  iTiicr-  tendani  companx  <  ontendi  d  tha'  thi 


xxhcel  suspension  parts  fo  Pontiac, '  .^,17,981.100.  It  is  notexvonhx .  how- 
aad  support  arras  to  Plymouth  and  ever,  that  prix'ate  construction  thip 


Manufacturers  which  xvill ' 


.....  j.gjj,.  ijgg  been  on  a  more  active  •  .nt'.  <  asn  and  investments  alone,  at 
iontinuc  to  Pressed  !  scale,  tbs  drop  in  value  of  building!  *.5.272.651.  were  equal  to  almost  6'2 

m  1937  models  include;  /''■*  I  this  year  as  compared  xvith  la.st  be-  times  total  current  liabilities  Pe- 

iiioutb  Butek  Dodge,  Nash,  Hudson, ,  considerably  more  than  account-  j  preciation  reserves  of  $6,431,751  were 
^tudcbakei  Cadillac,  (.hrxslcr  U:  ,  .  government  works  under- '  equivalent  to  oxer  40  per  cent,  of 


assets  of  *8.086.008.  equal  to  almost  Junior  srock,  by  his  appi'als.  has 
10  times  rurre.nt  liabilities  of  $R14.-  finally  established  the  siorkholdcrs* 


Tou!  ciasse.s  oi  i.»ramj  irunn  qh^rp  nm-nhu  .  . .  . 

.  nare  pa\anie  not  later  than  C^r’tu- »  esttn;;  court  decisKoi  on  the  moan 
lunior  stock,  by  his  ap,,euls,  lias  her  lOih  next.  There  is  a  total  of  ,  iug  of  the  term  "i.rofiis"  is  reviewed 
inally  established  the  sioekhnldcrs'  IS.nno  preferred  shares  out.standing  ;  In  the  course  of  case,  xvhieh  xva? 


^  »  ash  and  investments  alone,  at  -  rjgin  (o  proceed  xvith  litigation  for 


*a.2<  2.651.  were  equal  to  almost  6'2  t,,p  purpose  of  claiming  damage*  for 
times  total  current  liabilities  Tie- j  deprixation  of  stork. 


3;y!lc.  DcSola,  Reo.  Willys  and  Chev- i 


ed  for  by  government  works  t 
taken  and  completed  during 


'equixalent  to  oxer  40  per  cent,  of 
j  property  and  plant,  while  the  bal- 


One  result  of  the  .iudgmem  of  the 
.Tiidicial  Committee  of  Priv.x  t  otiiu  il 
is  that  the  defendants  ate,  still  cu 


Due  to  the  materially  higher  earn-:  of  $1,000,000  for  plant  exien 

ings  to  be  shown  by  the  '^om^ny  in  ,  evidenced  in  the  fact  i  betterments 

lflo»j  and  the  incidence  of  the  new  i  „  v  o  During  the  current  fiscal  yea 


1  under  the  unemplovment  relief  pro-  I  sheet  showed  an  additional  re-  ,  titled  lo  shelter  themselves  from 


that  portion  of  the  .lunior  i*tock 
holders’  claim  xvhieh  seeks  to  rc- 


i.ijO  ana  tne  inciacnce  or  tne  I  t,jgt  in  August  xvhieh  shoxved  a  I  curing  the  current  rtscal  Tear  i  jggjQr  stockholder.*  on  the 

L.S.  Revenue  Act  of  19o6,  which  pro- I  *b‘’  over  $8,'ooo.000  in  v„,up  of  I  T^mninlon  Bridge  has  had  a  consider- j  register  of  Grand  Trunk  Railwav 
vides  for  a  sliding  scale  tax  on  '  uyijjigg  construction  as  compared  *bly  cn^rged  volume  of  husines.s  in|(  (,  and  restoro  their  rc.sprctivc  vot. 
distributed  surplus,  ^ere  '®  ^,am^^^  last  vear  .ill,^'’"'’  -The  company  has  been  xvork- '  eights  It  has  now  been  decided 

expectation  in  informed,  i  unofficial ,  ^  J"”"  big  contracts,  one  from  In-  ;  „,at  such  a  claim  cannot  be  pursued 

uuarters,  that  Pressed  Metals  may  i  cm^sca  or  nuiiaing  actixity  eui.  lae  ternatioual  Nickel  for  extensions  to  „„  Tpttnn  at  law  but  nnlv  hv 
make  an  additional  distribution  to  of  engineering  contracts  showed  an  t,,p  Sudbury  plant  of  that  companx  |  <  ticht  and  the  Goxernor- 


COAL  PRODUCTION 
HIGHER  IN  JULY 

Output  of  1,050,007  Tons  Up| 
From  981,080  in  July  and 
1,033,141  in  June 

Oltaxva. —Canadian  mines  prndue- I 


j  In  the  course  of  case,  xvhieh  was 
!  heard  in  the  High  i  ourt,  I.omloti. 


it  transpired  that  the  plaintiff  had  dixidend 


tendani  eompanx  (ontenilcd  tlia'  the 
plainilff  xx;i.-:  otilx  oniHled  in  .sijeh 
profits  as,  apart  from  ihe  agree- 
lilciii.  xvould  haxe  been  divisible 
among  the  .sliaroholdei  s  by  xx  ax  of 


ing  rights  It  has  now  been  decided  ;  "  ■ 

that  such  a  claim  cannot  be  pursued  Oltaxx  a. -—Canadian  mines  prod 
by  an  action  at  law.  but  only  bv  i  1.050. oOi  tons  of  coal  in  Inly 

petition  of  right,  and  the  Goxernor-  with  1.0.13.241  tons 


rendered  certain  services  t.o  the  de¬ 
fendant  conipaux  in  (oniicotion  xviih 
its  flotation  and  in  consideration  of 
these  services  the  inmpaiix  agreed 
to  pax  tlie  plain'iff  £t.0'in  "out  of 
the  first  profits  of  the  company  and 
in  priority  to  all  dividends."  In  the 
profit  and  loss  accouni  of  the  com¬ 
pany  for  the  year  to  Man-h  ;H.  133.5, 
there  was  a  credit  balam  e  of  about 
£  700  and  this  sum  the  i>lninfiff 
claimed  as  bring  due  to  him  iindei 
the  agrerineni  referred  to 


I  his  conii'iition  xxji.s  ’iiccessful 
1  hr  judge  said  it  miglii  be  argiie»l 
ihat  bis  (iceismn  meant  iliai  direct¬ 
ors  of  the  I  miipanx  iiiirhi  i  cfu.sr  to 
pax  anx  dividends  and  so  keep  tlm 
plaintiff  out  (if  ii|e  mon.’’  indefinite 
l>  -  but  this  xxjis  unlikelx.  .and  the 
plaintiff  xxas  safegimrded  in  that  no 
dividend  could  be  fiaid  un'il  bi' 
claim  xxas  met  ife  remarked  tlia' 
it  xxas  a  ncai  [loini  and  that  be  hatl 
not  obiatned  miieti  help  fi-oui  the 


harcbohlci s  by  the  end  of  1936.  i  increase,  It  i.s  also  significant  that  .  and  one  from  Ontario  Taper  Co  In  |  (^pnai-g,  refused  to  grant  a  fiat  for  ■in'I  3Sl.nso  tons  in  .Iu!x.i035 


GURDS  WILL  HAVE 
IMPROVED  YEAR 


work  in  contemplation  al  the  end  of  i  connection  with  the  big  paper  and 
August  this  year  was  substantially  |  poxx-er  project  of  that  organization  at 


a  petition  of  right  some  yeais  ago. 
Nevertheless,  it  has  noxx  been  ile- 


rii?  .ful.x .  13.31-1335.  axerage  output 
was  626.263  tons.  During  the  month 


me  agrerineni  reierrco  to  spbirci.  bm 

The  diroi-iors  of  the  compan.v  his  eomlusion  xxas  that  if  men  of 

.appropriaieil  the  amount  panlx  ii>  business  eanie  t.o  a  doeisiop  m  all 

writing  off  preliminary  expenses  and  fairness  ns  to  hoxx  sums  should  be 

p.artly  lo  a  patents  reserxe  ac<v)unt  allocated  the  Courts  xxill  mu  iniei- 


ahead  of  pro.ieets  in  sight  at  11.e;Comeati  Bay  lu  Quehee  Rxpecta- !  under' review  ,'he  Canadian  output  Pni  'lv  io  Pii'Pn'i’,  t-^serx  e  ac.-ouiit  alloc 

same  period  in  1935.  I  Dons  are  that  operating  results  of  I  „,p  stockholders  may  maintain  the  included  '158,147  tons  of  hitiiminous  I  appropt  lalions  xxeie  niidi  fere 


the  eonipin.v  fo;  the  xrai  ending 
Oetober  31sl  next  xvill  show  a.  fairlv 


Results  Promise  to  be  Better  than  ;  ing  operations  from  now  onwards 
1935,  States  President  |  industrial  operations  are  showing 
Murnhv  i  material  gains  in  most  directions 

H  y  _ •  o,.  acta bl iQhrrxpn I 


j  All  signs  point  to  a  steady  and  !  substantial  improxenicnt  oxer  those! 
fairly  substantial  expansion  in  build-  j  for  last  year.  | 

i  ing  operations  from  now  onwards  The  eaily  outlook  for  large  scale' 


eoal.  l.S.6ii8  Ions  of  .*iib-biuimtnous 
coal  .ind  76.252  tons  of  lignite  coal. 

.Viixa  Scotia's  production  TO.se  10.7 
per  cent,  in  .Inly  to  646,400  tons 


production  xvas  slightly  )owr 
21.536  ton.s 

Canada  Imported  1.416,466  ton 


Operating  results  of  Charles  Gurd  j  pi^ui..  z  v-m 

&-  <  0.  Limited  for  the  year  1336  pro- i  ‘he  business  recovery  develops^  Em- 


i  Si?ns  of  Recovery  i  pp'i.'ps  gcjon  on  the  claim  for  damages.  coal.  l,i.6o8  tons  of  siib-biiumtnous 

i  j  October  -list  next  will  show  a.  fairly  j  ,(  jj,  recalled  Ihat  on  Feb  28.  I313,  coal  .ind  76.252  tons  of  lignite  coal,  production  xvas  slightly  lower  at 

j  All  signs  point  to  a  steady  and  substantial  improxenicnt  oxer  those,  g  fnonths,  i>rior  to  passing  of  .Voxa  Scotia's  production  TO.se  10.7  21.536  ton.s 

fairly  substantial  expansion  in  build-  for  last  year.  |  t.'anadian  Acquisition  \ci  of  1313.  per  cent,  in  .Inly  to  646,400  tons  Canada  Imported  1.416,466  ions  of 

ling  operations  from  now  onwards  The  eaily  outlook  for  large  scale  j  yy,jprp,jy  Grand  Trunk  llailway  xxa.s  from  the  .luly.  1335.  total  of  5S3.832  coal  In  .Inly  as  against  1.430,483 
I  Industrial  operations  are  showing  engineering  coniracis  in  i  anuda  re- '  acquired  bv  Government  of  Canada,  ions  I  he  x'Uipul  from  .Mberta  mines  tons,  a  year  ago.  Imports  on  an- 
I  material  gains  in  most  directions  mains  somewhat  obscuie.  but,  xxith  value  was,  according  !o  London  loialled  242.863  tons  and  Included  ihraciip  coal  during  the  inoiuh  un- 

1  and  plant  additions  or  establishment  general  conditions  In  the  country  xtnek  Exchange  mean  market  quo-  177,3394  tons  of  biiuminous  coal.  15.-  dcr  review  were  made  up  of  173,217 
•  of  new  plants  may  be  anticipated  as  apparently  on  the  uptrend.  prospx‘'cis  (gtlnns.  £7,335.421  Arbitrators  by  g08  tons  of  sub-bituminous  coal  and  '  lous  from  Great  Brifaiii,  lb5.351 


177,3394  tons  of  bituminous  coal.  15.- I  dcr  review  were  made  up  of  173,217 


for  expanding  operations  and  earn¬ 
ings  for  the  company  appear  fairly 


mise  to  be  better  than  1935.  sUtes  ,  Plovm^t  brTght,  Operations  of  Pominb 

I’resident  A.  McA.  Murphy  In  a  let- |  sistentl.  .  rpciricmial  con  Rineering  and  other  equipmen 

icr  to  shareholders.  “The  year  so  i  m  the  volume  of  residentia  c  stdiaries  are  also  Improving  ai 

I'ar."  states  .Mr.  Murphy,  “shows  def-j  struction.  New  commercial  build-  continued  improv 

intte  encouragement  as  compared  ing  to  any  great  extent,  however,  gppgg,.^  promising. 

xxith  TJ35.”  The  letter  follows  In  I  must  await  a  substantial  contraction  - 

pan :  j  in  the  still  considerable  spread  be-  AFIltin 

"I  he  summer  seasonx  of  1336  is  Uween  available  space  and  occupan- ,  ^  j  PK||Rlral. 

nearing  co-mpletion.  The  "indoor  Icy 
(iospitalities"  of  the  early  fall  are 


dlgbtly  lower  at  was  41,361  tons.  i  oal  made  avail 
able  foi  coiusiimpiion  in  Canaria  in 
1  1.416,466  lous  Ilf  I  .liilx  xxa.*  computed  at  2. 436.280  ton  = 
against  1.430.483 ;  a.*  compared  with  2.363,602  ions  a 
Imports  on  an-  '  year  ago 

ig  the  inoiiih  un-  j  Production  of  coke  In  Panada  du- 
lade  up  of  173,217  i  ing  .Inly  aiuouiued  to  193,264  ton*. 

Brifaiii,  105.351  '  a  decline  of  3  per  cent,  from  the 
ted  State.’-.  71  813  138. 353  tons  of  .tune  and  an  improv 

ly  and  7..i32  tons  meui  of  to  per  cent  over  the  176  ■ 
ceipts  of  liitumin  20  1  ton-  made  in  .Inly  of  a  year  ag  ' 


. . . . .  STILL  PROBING 

hospitalities"  of  the  early  fall  are!  There  ara  few  industries  In  the 

next  in  line.  Thcx>ear  so  far  shows  I  country  which  do  not  depend,  direct-  K  A  |||l  IC|IIMII|/ 

definite  encouragement  as  compared  !  ly  or  indirectly,  on  construction  ac-  •  •  IVl 

xxith  1935.  It  promises  to  be  a  bet- 1  tivity  for  a  greater  or  lessei  pro-  - - - 

le-r  year,  Our  customer  contracts :  portion  of  business  and  eai  nlngs.,  Date  Is  Set  as  Yet  For  Hear* 
everywhere  have  led  us  to  the  con-  Quite  a  number  of  compantea.  ing  of  Appeal  on  Oklahoma 

flusion  that  throughout  “this  Canada  securities  of  which  there  Is  a  public  Case 

of  ours"  the  atmosphere  of  business  i  interest,  are  dependent  almost  en-  * 

is  distinctly  more  confident.  There  tlrelv  on  the  building  trade  foi  their  — -  ~ 

appears  to  he  general  agreement. '  operation,  and.  In  this  and  sub.se-  Toronto  Bur..u  The  F.n.ndai  Time, 

l-.owever,  that  the  retardments  to  the  '  queiit  articles.  The  Financial  I’iines  oiouto  Investigation  into  the 
lesuraptiori  of  good  time.s  in  general  proposes  to  review  the  future  out-  runior  and  highly  erratic  market 
(and  dividends  in  particular)  are  look  for  these  corporations  and  the  ‘^'ovemjnts  that  accompanied  a  re- 
-a.xe.s-raoro  taxes-and  sttll  more  potentialities  Mr  their  sect-  ceiu  adverse  court  decision  against 

la.xes.  from  which  relief  is  in.pera-  rlticl  J 

Dve.  Such  relief  would  undoubtedly  according  to  lohn  M  God- 

lelease  pent-up  enterprise,  abate  Doniinien  Rrldge  4  ».  frey,  Ontario  Seciirii tes  t ommlssion- 

unemployment,  distribute  earnings  Dominion  Bridga  Co.  l.ld.  which  '  ®''-  f  ec  met  "  icther  he 

and  induce  resultant  business  el :  the  largest  industrial  or-  "ad  found  any  evidence  of  market 

,„.ue  w„e„.  o, ,,, 


ing  of  Appeal  on  Oklahoma 
Case 

Toronto  Bureau  The  Financial  Time* 


spLf  is  £7  0^3.-  421  ArbirrmorP  by  K08  tons  of  sub-bituminous  coal  and  ions  from  Crrat  Hriraiu.  If'i/tAl  |  a  doclinr  of  per  tont.  from  Ih 

earn-  g  majority  award  found  ihe  stocks  43.661  tons  of  lignite  coal.  In  .July,  tons  from  the  Pniied  State.*.  71  *13  r.i8.353  tons  of  .lune  and  an  inipiox- 

fairly;  value,  hut  one  of  the  a  year  ago,  Alberta  produced  182.863  •  ton.s  from  (ierinany  and  7. .132  ton.*  meui  of  lO  per  cent  over  the  176 

in  p.n  arbitrators  (Mr.  Tafti  assessed  the  tons  of  biiuminous  coal,  21,365  tons  ^  from  Belgium.  Receipts  of  liitnmin  2'’!  tons  made  in  .Inly  of  a  year  ag  ' 

'  value  at  not  less  than  .*48.000.000.  of  sub-bituminous  coal  and  50.313 '' ous  coal  ineluiied  1,338,548  tons  from  lUipiit  for  the  month  under  reviev 

nd  the,  directors  emphasize  the  facliions  of  lignite  coal.  British  Col- |  the  Fnitod  States.  18,372  tons  from  included  11,535  ions  of  breeze  o 

emeni  ,),p  cgpaajan  Governnieni  has  umbia's  output  amounted  to  112.817  i  Great  Britain.  I.:'.C4  tons  from  tier- i  xvhieh  I.IOI  tons  were  sixid.  In  1  lo 

'  approprialed  an  undertaking  of  vast  tons  a.s  compared  with  96.467  tons  ;  many  and  minor  tonnages  from  Den-  !  eastern  piovinces  5.21 1  ion* 

importance  without  making  an>  pay-,  produced  in  .luly,  1335.  Saskatche- j  mark.  Norway,  thi'  .Netherlands. !  brr’ze  were  produced  and  3.168  t '.>11 

ment  whatever  to  British  holders  of  wan  operators  reported  an  output  of  Sweden,  ami  Newfoundland.  Kx[iori*  1  cold,  111  Ontario  5.622  1011=  wer' 

three-quarters  of  capital,  and  that  26.391  tons  or  10.2  per  cent,  above  of  'zoal  from  Canada  in  .luly  were 'made  and  1.327  tons  sold  xi  hjir  ;( 

I  It  could  never  at  any  time  have  ivip  total  for  the  corresponding  j  recorded  at  ;!'i.1S2  tons;  in  the  cor  the  xxcsiern  iiroximef.  753  lon.x'x*-!-- 

lAI)  been  antic  ipated  prior  to  arbitrators'  month  of  1335  .New  Brunswick's  j  responding  month  of  T'35  the  tola  I  |  made  and  236  tons  r-old 

mil  award  that  Grand  Trunk  stocks  to  _ 


nominal  value  of  £37.300,000  would 
receive  no  payment  xvhafevcr 

In  view  of  favorable  Privy  t  oiincil 
decision,  directors  strongly  reconi- 
mend  continuance  of  litigation,  for 
which  they  feel  stire  they  can  rclx 
on  continued  financial  support,  hav- 


t'vp.  Such  relief  would  undoubtedly 
release  pent-up  enterprise,  abate 
unemployment,  distribute  earnings 


I  Toronto  —  Investigation  into  the  '’’P  reeard  to  inagniiude  of  issue? 

rumor  and  highly  erratic  market  |  sMke.  _ 

movements  that  accompanied  a  re-' 

cent  adverse  court  decision  against  Scottish  Bakers  May 
a  B,.A.  Oil  subsidiary  is  being  con-  i  1  1  /-•  j*  \xru  t 

tinned,  according  to  lohn  M.  God-  Use  Less  Uanadian  Wheat 
frey,  Ontario  Securities  Commission-  - 


lie  statement  in  any  event.  The  hear- 


Use  Less  Canadian  Wheat  ^ 

Ottawa.  Scottisli  bakers  who  for 
genei'alions  have  made  bread  b?'  the 
long  fermentation  process  are  shift¬ 
ing  graduill.v  lo  the  short  fernien- 


ITICUI  with  Walt  Disney  and  associ- j  try.  ha.*  plants,  'f  '°  |  A,  L.  Ellsworth,  president  of  Brit- I  Han-v  jliller  cer^^^^  geo! 

we  Jire  specialtxlng  upon  the  .  the  production  and  er  in»atoH  ish  American  Oil.  stated  that  nio  dale  |  oHct  of  "thp  experimental  farm's 

njtroduction  of  a  series  of  "Alickey  tural  steel  sirategical!>  located  ,  .  been  determined  for  hearing  ^  u  t 

Mou..'  »cv„r.ges-r„r  Ih.  clU..  “sSdI.  “  a  "5  "f,",,™',*,"" 

four  ,n  number  -  Gurd's  Mickey ,  Dominion,  at  Lachtne  ;  retrial  of  the  original  case.  The  I  ’.d'”  hakJ.  pke 

Mouse  .Nectar.  Curds  Afickev  Mouse  real',  loronlo.  \ancouvcr.  judge  who  made  the  ruling  is  not  in  |  bakers  "s  naturallv  concern- 

(jmger  Ale,  Gurd's  Mickey  .Mouse  j  peg,  palgarx  Ottawa.  '  Oklahoma  City  at  present  and  it  is  d^dth  the  nr'e^  faemp 

L.me  and  Curds  Mickey  .Mouse  imvc  a  combined  capacity  of  .  ..  ^  believed  likely  he  xvill  consent  i  for  ee-ierations  over”  there 

(  ream  Soda  This  is  an  important  tons  of  structural  steel  per  yi’ar  ^  (^jgj  inasmuch  a.s  he  was  j  j,,-  makp  bread  bv  the  nro- 

-.vpenment.  having  for  its  specific  gnj  tjm  (.■ompany  has  been  re.spon- ,  jjg  ernphatic  in  handing  doxx-n  theL.'  of  Iona  '’ermentai'on  xvhieh  im 
iDocttvc  lhe_  promotion  of  ‘'Gurd .  ror  .no.*t  of  the  nxajo'-  bHdge  ttrst  deciston.  I X"  he  flax"  To 


ion  acti^tv  throughout  the  coun- ; conducted  in  private.  I  tgtion  method  and  the  result  may 
non  aiinu.x  x^e.  .  jjf  (Godfrey  pointed  out  '■  ...  .  — .... — . 


be  a  reduction 


l  anadian  wheat 


r  ousciousness"  among  the  hoys  and  ;  t,gjidjng  operations  in  Canada  dur- 
l  irls  of  Quebec,  Ontario  and  the '  i-ecent  years 


.Miiiitinie  Provinces.  The  initial  re- 


g  recent  years  !  ing  in  favor  of  the  Midway-Barns- 

Domlnion  Bridge  controls  through  ^jg])  interest.*,  British  American  will 


:-liotise.s  have  been  encouraging.  It  i  entire  stock  ownership  .National  j  j,gp,.y  case  to  the  highest  Okla- 


a  "save  -the  -  crowns  -  premium-.:  I’,,  ,,f  (  anada  Ltd 


aecision.  .  ,  ,  I  prox-.es  the  flax'or  of  the  loaf  To 

As  stated  at  time  of  Ihe  fir.si  rul- ;  t,,jg  p-oces*  the  highest 

g  in  favor  of  the  Midway-Barns- 1  ^ggiif,.  ^.^eat  f’ioui  must  be  used 
.1!  interest.*,  British  American  willlgg^j  Canadian  wheat  therefore  Is 
rry  its  case  to  the  highest  Okla-  |  sought  But  t'iic  shixvt  fcrmenlaflnn 


It  includes  rueinbership  j  ^nine,  The  Robb  Eiigiueenug  Woi  ks  ,  it^  bjd  for  a  retrial 


homa  court  if  it  is  unsuccessful  in  n,pthod.  whicb  is  followed  In  mo,*t 


•'Giir<4  Mickey  .Mouse  Hub"  and  j  Amherst.  N.S.,  ('auadlan  Tillsoil  j  The  decision,  it  will  he  recalled. :  ra^n^Jda°°i3'^  gradu'aTh  being*^  adopted 
attractive  and  wide-awake  pgj.gg  Motors,  Ltd  .  and  Manitoba  I  was  to  the  effect  that  the  Oklahoma  ^  <;(,oj,!an(i  and  if  it  ultimately  be- 


i.thei  attractive 
feat  ures 


^'3''3S  I  Bridge  &  Iron  Works.  Ltd.,  while  ;  City  xvells  with  British  Amei  lean's  general  the  re.*ult  mav'have 

'  The  Maritime  Company  has  had  |  dominion  Engineering  Works,  Ltd..  .  subsidiary,  was  entitled  to  a  por-  gn  effect  o,n  that  e.vcetlent  market 
"rough  ride"  iiecessitatiug  re-  |  Riverside  Iron  W’orks  of  Calgary  j  tion  of  the  flow  from  additional !  mmHinn  w  hext  1 


"rough  ride"  iiecessitatiug  re-  Riverside  Iron  W’orks  of  Calgary  j  tIon  of  the  flow  from  additional !  (^-gnadian  ^^-heat 

oiganization.  The  present  manage-  and  Dominiou  Hoist  &  Shovel  t  o.,  i  xx^ells  which,  British  American  claims _ _ 

,’ueut  is  accepting  the  challenge  of  j^tfi  ^  are  conltollcd  through  par-  it  brought  in  on  its  own  behalf,  Kf  »•  I  r*  M  s  T 

ihe  situation  and  is  hopeful  of  show-  ^jg]  stock  ownership.  — ~~ — - - — ■  i  ilvational  larocers  iNOt  lO 


(ng  improved  developments.  The  |  The  capital  structure  of  Dominion  ■  Wallpaper  Manuf’rs  j  Extend  Pool  Expirv  Date 

Statements  of  the  past  two  months  Bridge  Is  simple  and  comparatively!  D|  C  •  D  I  ' _  I 

give  ground  for  encouragement.  The  modest  xvheji  the  extent  of  the  com- 1  rians  CiXpanSlOn  rrogram  ' 

Ontario  company  is  still  at  the  ex-  pany’s  operations  Is  taken  into  con-  -  Toronto  Bure.u  Th»  Financial  Time* 

lieritnental  stage.  Its  iiiauitgoiucDt  sideration.  There  Is  no  funded  debt;  Toronto  Bureau  The  Financial  Timee  I  Toronto.  —  Pooling  arrangement,^ 
reports  "continued  .*ound  develop-  gyp  preferred  stock  capital  outstand- 1  Toronto.— M'ith  a  $400,000  expon-  j  under  voting  trust  agreement,  of  the 
iiieiu.*.  '  'ITie  June  heat  In  Toronto  j(gg  comprising  513.351  share.*  of  nn  i  sion  program  proposed  for  the  cur- i  iHRJority  of  the  outstanding  common  | 

greatlx  helped  its  sales.  Sharehold-  j  pg,.  ygipe  of  an  authorized  600,000  ;  rent  fiscal  year  which  ends  April  30.  |  shares  of  .National  Grocers  <  o..  Ltd,, 

ers  visiting  the  Torouio  Exhibition  |  gpgres.  j  1937,  Canadian  Wallpaper  Manufac-  expired  August  13,  Iasi,  and  will  not 

■ire  urged  to  visit  ’"Ihe  ‘Gurd  Booth.'’,  The  earnings  record  of  the  com- |  turers.  Ltd.,  is  anticipating  an  in-  ‘te  extended,  according  lo  official  | 

''PrlfO-cutling  i.s  still  being  prac- j  pany  is  an  erratic  o-ue,  reflecting  crease  in  business  as  a  result  of  "'ord.  ^  The  compan.v  has  outstand- : 
iK'cd  to  a  lamentuble  degree — we  de- 1  the  sensibility  of  the  structural  steel  :  new  residential  construction.  The  '295.852  ccxmmon  shares  of  no  par  | 
vlitie.  lioxvcver.  lo  be  frightened  by  |  industry  to  general  business  condl- '  company,  it  is  understood,  supplies  value,  of  which  156,133  shares  were! 
this  form  of  business  insanity  anti '  t  ions  prevailing  throughout  the  about  80  per  cent,  of  the  wallpaper  pooled  under  the  voting  trust  agree-; 


uro  coiJtinuinf 


good  ;  country.  Prior  to  1329  the  peak  year  used  in  Canada.  It  has,  with  Its  i 


light  of  "iiuality  -  at  -  a  -  reasonable  - 1  for  the  company  was  In  1318  when  j  subsidiaries,  a  maximum  capaiety  j  The  agreement  wa*  entered  into  i 
)ii  ii’o '--with  (jccaslonal  “competitive  gross  earnings  were  reported  at  $2.- !  for  25.000.000  rolls  annually  and  ap-  j  some  years  ago  to  ausure  (  anadinn  | 
specials.  Economically,  your  com-  477.310:  this  xx'as  the  year  In  which  ;  proximately  30  per  cent  of  Us  biisi-  j  control  and  active  direction  bx  c  i 
pany  (the  parent  Gurd  Company),  Is  |  the  big  Quebec  Bridge  contract  was  i  ne,<!s  ig  domestic  and  10  per  cent,  ex-  I  cutives  who  bax’e  been  responsible 
very  sound  It  has  no  bank  loans,  j  rompleted.  During  the  .next  7  vears  py,-t  In  the  vear  ended  April  30.  !  f^r  operation  and  management  of 
no  arrears  of  taxes  or  trade  obliga-  j  earnings  declined  to  a  low  level  of  i33fi  the  company  earned  $1.68  per  I  company  for  manx  years. 


lions  Its  dept  eciation  reserves  have  1  .*82.076  for  the 


From  share  on  the,  class  A  and  class  B  i  The  releasing  of  thr 


been  fully  maintained  and  ils  “sui-j  then  until  1923  there  was  a  rapid  ex-  common  stock  outstanding  and  paid  i  ?hnres  held  under  voting  trust  will 


IS  ijndiminished  and  substan- ;  pansion  in  profits,  the  latter  year;  lividends  of  $1.25  per  share. 


not.  mean  any  change  in  the  present 


I  ml.'  I  providing  the  best  results  in  the  ig  usually  one  of  the  good  months  in  control  or  management  of  the  com- j 

_  '  history  of  the  company  with  gross  the  companv’s  vear  but  adverse  Pany.  Ender  provisions  securing  j 

r-T. r-n  '  earnings  of  $2,639,832.  Again,  from  weather  conditions  this  year  affect-  ‘he  preference  stock*  holders  of; 

rF.i.u  I  .xn  .1111  .11',.’%  ■ .  I  1329  until  the  fiscal  year  ended,  Oc- !  ed  sales.  IVhil?  the  company  wa*  these  shares  have  the  right  fo  cleqt  : 

'  foher  31st.  1934.  earnings  revealed  a  |  formed  in  1927  the  class  A  and  class  ‘he  majority  of  the  board  so  long  j 

fn  af.’otdinB  to  a  rc^rt' by  th»  steady  decline.  It  is  significant.  i  r  shares  were  only  listed  on  the  To-  «*  dividends  are  in  arrears  one  year  | 
Dominion  Bureau  of  Staiutica.  however,  as  indicaQve  of  the  operat-  rdnto  Stock  Exchange  this  year.  ec  more.  I 


The  bare,  (yped  words  of  business  dictation  gain  measurably 
in  warmth,  sincerity  and  character  when  Eamscliife  Linen  Bond 
conveys  your  message.  Made  of  clean  new  rags  and  selected  pulp, 
this  beautiful  letter  paper  ...  so  crisp  and  substantial  to  the  touch, 
so  pleasing  and  impressive  to  the  eye  .  .  .  clothes  the  words  of  a 
business  communication  with  authority  and  importance.  Specify 
“Eamscliife"  to  your  printer  or  lithographer. 
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Publith^d  Ev«ry  FrldAy  m  (»3t  C»altj  ^troet  We»t.  Monlr««li 
hy  Th«  Montreal  Finanrial  Timea  I’ubltahing  Cotnpan/i 
Uimttrd. 


R  EMMET  COX 
D^V^D  BURNSIDE 

J.  W.  TYSON  . 


y ^  '  manuffioturp  Klfctrlc  stoves.  refiigcialoiR.  waihing 

y  y  ,  luarhiiios.  airj’Ianes,  the  telephone,  ami  piactically  all 

nio^icrn  appliance.s  anil  procliu’.ts.  owe  theii  wiile  use  Vj V.^ JI. X i -X.  X.  * 

Weal  Montreal  employment  r)f  machinery  and  to  the  { 

tahing’  Company,  (icsire  Of  industrialists  to  expand  their  market  ■;  liy ' 

_ lovveruig  prices.  And  this  applies  as  well  to  wearing 

n  •  .  aj'parel.  to  foodstufts  and  to  all  products  of  general  _  Piesn 

•  ,,,,  entering  into  the  higher  standard.,  of  living.  B  j. u?!; 

General  Manager  |  .  ,  ,  .  rr  i._a  elusion  as  to  the  filiuro  Iroud 

. . . . ;  A.s  for  the  direct  effect  on  employment,  there  always  of  l»usiap.s:j  there  are  eei  Min  fr-uoi  s 

Editor-in-Chief  <mcl  there  always  will  be.  in  all  probability.  'vhi,ii  must  he  taken  iiioi  con.sidt  la- 


Some  Problems  to  be  Solved 


'DKPORR  eomiliR  ro  :i  final  <i»u. 
elusion  as  to  the  fiiiuro  ireud 


A  H.  W  YOUNG  News  Editor  periods  of  greater  or  less  productive  activity  with  1 hinouc  which  uia.v  lie  iiirntlon- 

»!•  K  iirr-r-iiuc  . K.rldnr  rising  wages  and  labor  .shoi-tage.s  (resulting  in  greatei  j  f,.  eosi  of  ianevnment.  and 

V.  A.  HIGGINS . loronto  ,  ,  .  .  '1h>  duplication  of  Rovernnicnl  wiiich 

. . .  . — -  - 'mechanical  inventiveness)  at  one  stage  and  over-pro-  ,, 


By  .\I  FRF.D  B.  SHFPARD.  F.C.A. 

Idenr  Xs.jociati  it  of  ChaJlcie'i  Accounlrtnt' 

In  ciilihcnt:iitii  thr  liith  anunnl  to  ('anadian  citi,;ens  and  that*  dhey  j 
I  iHCCliii;/  Ilf  the  ('hiirtcied  Ac-  i  will  supiroi  t  an,'  (lo'crnnient  which  | 

^  I  (luntdiitfi  III,  Toroiitn  i>n  Aui/ii.'ii  e.udea' ois  oi  solve  itr,  probletTl  by  n| 

‘Mfh.  Prruidcnt  IShepuril  ifvuxrtil  iciil  cfforl  to"  aids  econorny-  in  |tiib- 
thc  tioiil  of  ba.siiic.v.v  in  CinmJu.  die  atfaii:  .  even  v.illi  llie  tesull  of' 


'.fcr.inij  to  ii.tf'niulionul  ilevclop-  bcin.c  deiu  ived  of  some  of  the  liixu- 


it  R.scRirriON  PRICE.  In  C.inB.t.r  *3.ee  i>  ve.,r:  *1^  *cr  duclion  and  Unemployment  at  others.  But  the  fact  '  a  relatively  rniall  population  in  rc 
fn^th'-''thuirH"s'Oi7rV  Veor, 'sidO  for"  sermon"  tir  ^hat  Ihc.  u.se  of  machinery  lia.s  not  temled  to  reduce^  lation  to  area;  iinlialaneed  hiidgci.. 

fo-s’sn  s'Jh'lrtrptionV  woo  vn«r':  DC  'rTr  .nr  rmrnih*.  the  nuinbor  of  jobs,  but  rather  to  lower  the  cost  and  ' governmental  bodies;  laihva.'  dc- 
,\D' f  RTI.siNC.  n.'tr  ‘  on  ''Pehcnin'n  nt  -all  <>ur  oificr*  or  jj,p  prodm-tjon.  Thus  workers  tbyl  f!*'"’  ’  'hrreasilia  burden  of  ta.x  i- 

froni  snv  '•r^pon»lKl-•  AHvrrtiring  Ayrncy.  i  .i,  •,  *  ,■  ,  ,  '’>'’0:  uriemplovtneni  and  Its  rclaicti 

rvm  T  Aiinurs-  rino-nn  ■  w  u.  Codr  the  aid  of  machinervi  have  been  able  to  turn  to  other  |  n,-„htoT„  ..r 


relatively  rniall  population  in 


is  that  the  u.se  of  machinery  lia.s  not  teniled  to  reduce  lation  to  area;  iinlial.aneed  hiidgci'. 


,\D'  f  RTI.SINC.  u.'tr  (  trtN  on  npnliCrtCon  nt  .3 
from  snv  rr^ponr^h^r  Aa.-nrO.inR  Aycncy. 
CABl.F:  ADDRrS.'  dmti-n»i  ;  W  U.  Codr 
.sfEAn  OtHCT..  .M.intre*,!.  L..\ncd»trr  0:81 


ficit.'-;  iiiereasiiia  burden  of  ta.xi- 
lion:  uriemployineni  and  its  rclaicii 
problem  of  relief. 


meiits  iiiul  to  the  pronounced  re-  ries  "c  hn\r  i  cnie  to  expect  from 
reeovet  1/  of  indHitry  liner  the  low  1  Governmcnis.  ' 

0/  Fehniiiry.  1933.  o.s  rc  fleeted  in  »  »  •  • 

indcu-  fir/iiren.  He  nluo  reviewed  Earlier  in  this  address  1  referred 
eiiiploinivnt.  iiprieulturr.  ear  load-  to  the  duiillcai ion  of  governinenis 
inijfi.  f  lectrir  power  pioduetion.  and  as  nauiiaHy  directly  associated 
eon.s-triietion.  price  ntovenicnts.  ,  iherewitli. -the  dupltcation,  of  cxpe.n- 
bond  iiieldfi.  inininy.  pulp  and  so  of  covcrnineni.  Member.s  of  iiu’- | 


Tf'RO.VTO  rif  !  n  I  2:6  ICv"  sirrrl  C  hsrir.  k  sriny.  , 

Onlrtin.  Kriirr,rnO,ovr  Rhon-  ri'nn 
t.ONDON  t.M)  •  s',  Ri,hops«te,  f  .  C.  1.  I)«vi«8  S>  Co.,  ^ 

Devoted  to  the  inftrrsfs  of  t^e  imeetitig  public  in  the  j 
belief  that  the  roillidcnee.  of  eiipitnl  ».s  essential  to  f/ic 
s.'-it-t/t?,!/  of  finnure.  the.  prosperity  of  industry  and  the  ^ 
development  of  our  rrsonrres. 

MONTREAL  FRIDAY  SEPTEMBER  ■».  1936  j 


All  Prprri. :  fieui.s  production,  making  possible  that  enlarged  !  j  ,i„  propose  lo  deal  witli 

R  McCrthy.,  '"'tp'it  necessaiy  to  meet  public  demand  at  a  price.  '  ihe.so  matter.,  indivlduall'  but  im  rc- 
wilh  a  reduction  in  working  hour.s  to  enable  people  to  indicate  iheni  as  ijuestions 
)«vi«8  s<  Co.,  ^  enjoy  the  use  of  such  products.  'vhich  iiuisl  be  sid'.ed  if  we  are  to 

_ I  '  _ _  Iniiltl  a  firm  foundation  for  contiini- 

iiuhlic  in  the  '  11.  sg  ■  1  i.  ¥>  *1  t  itig  liri'siieriti'.  1  cauin*t  bin  fi'id 

entiaito  the\  Industry  Must  Find  Its  Price  Level  ,hai  all  things  considered,  iheuue.s- 


pitpei.  iintomobih  pnnhu'tioti.  etc. 
before  di.seusstny  "Some  Serious 


profession  perliaps  more  than  any 
other  eonu  directly  in  contact  with 


Problems,'’  iniludino  the  cost  of  the  burden  jilaced  upon  our  business 
novernment ,  unbalanced  budyets,  i  coniinuuity  ihrougli  the  multiplicity 
ntihruy  defied,  ini  reuse  in  laxa-  of  tax  lecislai  ion.  Federal.  I’rovln- 


tion,  nnem ployment  relief,  etc. 


rT  lia.s  been  estimated  that  7.000  industrial  plants  of  tioii  of  iinemplo' nieiit  and  the  relat 


cial  and  Municipal.  .Many  of  our  in¬ 
dustrial  oruauizalions  doing  business 
in  several  pnninces  of  the  Domi¬ 
nion  are  oallod  iiikhi  to  maintain 


1  all  kinds  have  left  New  York  City  since  1929  be- '  ^  problem  of  relief  is  perhaps  the  aniountin.g  to  .12  and  for  every  dollar  '  ,.p,„rn  to  variou, 

raiise  the  costs  of  production  have  .so  Increased  that  it  !  '“>1  earnings  for  that  year  before  |  ions,  iho  cost  of  such 

has  not  been  possible  to  compete  with  Plants  operating  ‘‘T  ’  tn  arriving  at  paying  dividends  to  ilm  shiuehold- ;  ,.,^^,^3, 

nas  not  oeen  j  os.  ii  le  to  t  ompete  witn  plants  operating  ji,,,,  ctmclusion,  I  am  influonoed  by  ers,  llie  company  paid  153. SP  m  taxes  i  lo  itio  amounts  of  ii\  in 

in  other  p.arts  of  the  countn.'.  This  situation  Is  men- 1  two  factors  in  the  situation  •  the  or  other  jiublic  levies.  I  ?  -m,  n.,r  .nia.reiinL'  with 


Ford  Progress  or  Aberhart  Experiment?  '  tioned  here  hec.iuse  there  has  been  a  .somewhat  similar^  first,  the  iremendou.,  financial  but- 1  What  tiossible  effect  can  there  be 
VER  the  cuginectitiu  la'oorntory  door  of  the  big  exodus  of  indu.slri.al  plants  from  Montreal  and  for  the!  involved  in  piovaiing  the  no-  ol  such  an  impost  oilier  than  to  in- 
C...,,,  . .  «/or.-i=;  are  cut  deen  tuo  funds  for  relief  purpo.ses,  crease  the  price  which  the  eonsiitner 


ers,  me  company  pain  s  ,..}"  m  raxes  i  ammiPts  of  lax  in- j 

o!  other  luiblic  le\  ies.  I  volved.  I  am  not  uuaiTcIiiig  ivilli  ■ 

What  tios.sible  effect  can  tiiere  be  principle  of  proiiiieial  l.axationi 
ol  such  an  impost  riiher  than  to  m'  b^|  nioielv  poiniine  out  the  extra 
crease  the  prlee  which  the  eonsiitner  |  expense  inn-oH'd  on  our  ! 

iimst  pa> .  theiebv  bringing  .as  an  bpsitie.ss  coninuiiiil.'  bec  ause  of  I'lo' ' 


0\ ICR  The  cn.ginecntig  laooiai.ory  uoor  m  me  oig  py  indu.slnal  plants  from  Montreal  and  for  me  *'"  m  rm.  i.n  im  ...  r.... ..  .......  ...r...  ...  ...  nieieiy  poiniiii.e  out  the  extra 

Ford  automobile  plant  these  words  are  out  deep ,  f,amp  reason-  that  cost.,  have  Increa.sed  to  the  extent  expense  inn-oH'd  on  our 

I  .  ....  i'Pd  .second,  what  may.  In  the  long  iimst  pay.  thereby  hrmguig  .as  an  i,,,-!,,-....  ....nmumii .  Urr-.ii.-r  „r  tin. 

jc  ?lone :  I  that  profits  cannot  he  made  tn  competitive  markets,  p,,,,  pi-ove  to  be  ilie  more  seriou.,  auiomatie  result  a.  reduced  coiisump-  [rniltiplieitt  of  ilm  -oiui-us  reiiuired 

'  Mankind  p'ltt.Tca  from  the  old  to  the  new  on  a  The  rising  costs  in  large  citle.s  Include  wages  a.s  well  and  that  i.'-.  llie  psychological  effect  'ion  of  goods,  in  tiiin  less  iiroduciiuti  ,  f,f  hopeful  that  the 

human  bridge  formed  by  those  who  labot  in  agri-  taxe.s  and  other  I'harges.  Taxes  not  t>nly  apply  upon  (ho  unemployed  Ihemsehes.  Is  otid  tliereforc-  less  employment.  i  Dominion  I'roviin  iai  i  oiiference  last 

culture.  manufaciuiir.,g  and  :  dirertlv,  but  they  apnlv  indirectly  becau.se  they  are  a  anything  more  tragic  than  the  #  v  it  *  I  vould  lune  considrted 

7he.se  are  Henry  I  urd  .=  own  wo,ds.  .Vi  I  ho  .Bn.  ban  ,  in-re, asing  the  cost  of  living  .and  tn  ral.sing  "a'ned  and  .,ualified  Direelly  .associated  w-ttli  the  uurs-.,uis  problem  and  arranged  for  .so.ne 

tello  u^,  dn<i  m  that  labointoiv  witnm  .'•igiit,  .  »  man.  read>  atid  to  wnrK.  to  fion  of  taxation  is.  of  oonri*»\  i.lio  ,  contra^  administration  of  all  tax 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

Quarterly  Dividend 

Koficp  is  hereby  given  th.xt 
a  Dividend  of  TWO  PER 
CENT,  for  the  current  quarter, 
being  at  the  rate  of 

LIGHT  PER  I  FAT.  PER 
A.WrM 

on  the  p.ald-up  Capital  Stork  of 
the  Corporation,  ha.s  been  de- 
clarotl.  and  that  the  same  will 
he  payable 

THERSDAY.  THE  FIR-ST 
DAY  or  OfTOBLn  ' 
next,  to  Shareholders  of  record 
at, the  close  of  business  oil  the 
Fifteenth  day  of  Prptemlicr,  ' 
1936 

By  order  of  the  Board. 
WALTER  F.  WATKIN;?. 

Secretary. 

Toronto.  .August  12ih.  I9;jfi. 


SCRAP  BOOK 


So  1  hat's  How  It  Slartc-J! 
TliiU  lin.v  how  found  im.ariably 


run,  Provo  to  he  ilie  more  soriou.,  auiumatie  result  a.  rcdiieed  cousump-  „(•  renuired  .  ■  found  iin.ariably 

and  that  i.'-.  ilie  p.-ychological  effect  'ion  of  goods,  in  tiiin  less  iiroduciimi  ,  Many  of  us  were  hopeful  that  the'  '*  bat  if;  a  relic  of  long 

upon  (lie  iinemplovcd  ihemsehrs.  Is  and  tliereforc-  less  employment.  1  Dominion  Proviii.  iil  i  iuiferencc  las' ; hatter  informs  me.  when  there 
there  anything  more  iragie  that,  the  *  ^  *  |  ^Id  i.av;  considrted  i 

position  of  the  trained  and  <iualified  Direclly  .associated  "•ith  the  uue.s-.ihis  problem  and  arranged  for  .some  't-rottnd  "here  the 

man.  read)  and  willin.g  to  work,  to  lion  of  taxation  is.  of  course,  tlte ,  contra'  administration  of  all  tax  i.s  now  for  head  adjustment. 


sound  end  .smell  of  w.irh  and  worker.,,  the  genius  of  I  cal  ..  whom  the.  oppoitunity  to  d»  sc,  is  desirability  should  I  say.  (he  mi- '  legislation  but  this  hope  has  not 

the  automobile  ha'  hts  offiee  Ford.  a«  Brlpb.ane  says.  '  affected  there  Is  denied?  Can  w-  wonder  ihat  his  perative  necessity,  of  b.-ilancing  Gov- '  been  realized.  A  .start  has  been 

.  ,  '  I,  that  ."inonrt  the  'hown  , a  .slubliorn  reluctance  to  face  the  facts  In  New  tnental  attitude  tow.irds  our  r.stab-  ernmental  budeets  .and  if  increasetl  niade  in  Gniarin  in  connection  with 

■  ‘  “  '  pi  at  o  lobor  tinions  seeing  business  moving  out  of  the  I'lthed  institution.,  .ind  traduion.s  is.  fa.xation  i.s  to  he  one  of  the  incihods  iho  new  Income  Tax  Act  which  is 

of  human  pro.gress  .irtvas  which  travel  the  masses  to  j  ^  _  iJi.,uiin<'  r.vmnninitics  where  costs  are  lower  soriously  .and  adopted  to  accomplish  this  end.  there  |  administered  on  behalf  of  the  l’i  o\- 

*he  niorf  abundant  life,  which  ixdiUcians  glibly  pr*nn- 1  ■  '  ■  ”  ”  .  ‘  '  rethajiii  permanent!.'  .affected ’  If  we  should  be  coupled  with  it  a  definite  ince  by  ilie  Federal  authoi  it les  in 

'se  Hut  ha'-e  yet  'o  provide  j  ti.ive  appealed  to  the  Mayor  lo  do  somelhmg  about  It,;  sojv.a  the  questions  of  unem-  •■anipai.tn  of  economy  in  govern-  conjunction  with  the  Dominimi  In- 

Henrv  Fo'd  is  Tvpical  of  our  leader.,  in  industry.  Plant.,  be  forced  to  pay  tdoyment.  I  believe  Ihiit  the  solu-  mental  expenditure,  an  economy  |  come  Tax.  It  is  already  abundantly 

*  ^  ’  <Kto  C'Cil/yu  ti'Vvi/a(a  f.v'Aa.'Q  4  I  i««  «Ua  Tv«  flfk?!  tD  mnni.-  t\t  itilv  ntUnr  rxiwx  K 1  av*i  x.'  wFlil'h  is  nn  thn  tiflYirirf  nri.n.  !  *V.ot  tl^ie  ■•«8.x  «*r«ot<!4c4 


euvern-  oonjunnion  wiili  rho  Doininiou  Jn* 


j  ti.ive  appe.aled  to  the  Mayor  lo  do  somelhlng  about  It,;  solve  the  questions  of  unem-  ••anipai.tn  of  economy  in  g'lvern-  conjunction  with  fiic  Dominion  In- 

they  suggest  that  outside  plant.,  be  forced  to  pay  ployment.  I  believe  ihiit  the  solu-  mental  expenditure,  an  economy !  come  Tax.  It  i,  already  abundantly 
'j  the  .same  wage  scales  which  firevatl  in  the  city.  In  tioti  io  many  of  our  other  problems  which  i.s  based  on  the  sound  prin- !  manifest  that  ibis  procedure  results 


trade  ami  finince.  who  reprerent  generatiou..  of  ex-  (here  has  been  a  demnnd  from  the  City  HalF  automatical!''  follow  through  ciple  that  the  only  -w.ay  to  save,  lu  snbstantinl  sa'ing  of  effort,  both 


pert-uc?  in  th-ir  particular  fields- experience  out  of 
which  o’lr  e.^onomic  .avstem.  our  social  institullnns 
O'jr  very  civiligallon.  have  grown 

U’lUiam  .M'crfiart.  Premier  of  Alberta,  is  typical  of* 
th*  politico  1  adventurers,  the  ajitatettr  econotnic  vt'  i-  i 
section  i.s  ts.  who  would  discard,  if  not  actually  destroy, 


th-at  the  provincial  government  do  something  to  pee-! 


the  operation  of  .sound  economic  nioney  is  to  stop  extravagant  spend-  to  (he  bu.siuc.ss  man  and  the  I’rov- 
lawr..  In  the  solution  of  this  prob-  ''ig  and  live  within  one’s  income.  It  ^  incial  Goverr<mcnt.  with  th-  natural 


ago.  a  halter. informs  me.  when  there 
were  no  hat  sizes  and  the  wearer 
hud  a  slip  .suing  around  "here  the 
bund  i.s  now  for  head  adjustment. 
\Vhen  ad,tustcd.  the  end;,  were  tied 
iutoabo"',  and  for  .sunt inicuial  rea¬ 
sons  the  sni.ill  icniindcr  waF  el- 
'va.vs  rci.iined.-O  O.  McIntyre. 

Shopping  By  .s\ir 

"To  euuhlc  the  hou.se"  ife  and  ho.,- 
ics.,  to  place  upon  hei'  lahlc  within 
a  few  hour;.,  c.xotic  foods  and  flow  - 
ers  flown  ftom  (heir  sourccr  int'an- 
ada,  the  United  States  and  '7cntr-al 


'cnt  the  removal  of  Indiustrial  plants  from  the  city  jp,,,  industj-y  must  play  an  import-  does  not  tequire  any  trained  fin  an-  result  ol  a  reduction  in  adtninistra- !  Bail'va'  L’xprcHt  .\gca'': 

to  suburban  commimities  where  taxes  are  lower  and  am  part  bec.au.se  it  Is  largely  to  in-  *’’*'!  br  vistiiiliz.e  the  ultimate  j  tive  costs  Tlii.s  is  on?  ver>  definite  started  an  "air-.ihopping  'tr- 

workers  are  content  with  .smaller  wages.  drisiry  that  've  must  look  for  the  re-  fffTtct  of  continued  conditions  of :  illustration  of  the  posibilif.'.  of  din- '  ' ’ 


It  will  not  avail  either  city  officials  or  labor  leadens  eElahlishment  of  our  unemplcycd 


..  ,  .  .  .•  !  t.o  endeavor  to  control  industry  in  the  face  of  economic 

all  tha*  has  been  accomplished  econonncallv.  mdur,- :  .  .  .  ,  ..  . 

.  ,  ,  ...  ...  '  trends.  If  operating  costs  are  higher  in  cities  like  New 

triahv  .and.  finan,;lal!a  to  demonstrate  then  theories ;  j  •  j  .  ■  .  -.u 


citizens  in  aainfu!  occupations. 


huge  deficit.,  to  onr  prc.sent  nation.al  inatin.c  iluplication  between  govern- 1  U>;|‘i'cs-  'vill  do  ih? 

debt,  ave  cannot  go  on  indefinitely  mmits  both  of  effort  ,and  expense  .as  f>f  yom  pocketHock 


From  the  sumniar,'  of  the  husines.s  ^t^f'ing  to  fhl.®  amount  "  ithout.  in  n  .  well  as  .suhKta.ntiaUy  reducing  the 
end  which  I  haw  riven  von  it  is  relatively  short  space  of  lime,  being  ainotint  of  rleric.al  'vnrk  which  would 


-is  llie  limit  - -Rustne;.?  v  erk 


bv  jart.alling  nulnlou®  and  untried  sv.stems.  ,  i  j  ^  ...  ...-  j 

®  ‘  I  or  close  their  doors,  because  the  public  dema 

I  higher  standard  of  living  based  on  goods  at 

To  Gel  Out  of  the  Wheat  Business  I  prices;  and  the  low-cost  producer  will  iuevitabl 

ONE  .sound  reason  why  the  government  .should  get ,  market. 

out  of  the  wheat  business  just  as  soon  a.s  pos-  '  “* 

sible  is  the  altitude  of  British  and  European  millers,  j  Foj.  Intelligent  Financial  Statements 
w  ho,  as  buyers  of  wheat,  are,  in  the  la.st  analysis,  the  _  inaNCIAL  statements  are  presumably  made 
fixers  of  price-in  keeping  with  the  laws  of  supply  and  f  hv  cornorations.  in  the  securilie.s  of  which 


,  ..r-mjs.  IJ  ..gc.uui.g  a..;  iiigi.r,  ,n  .  lu...-  imr  ..i:"  ,,.pn,,  relatively  suoi  i  sp.acc  Of  time.  Peinp  amount  of  rleric.al  'vork  which  would  i 

j  York  and  Montreal,  then  industries  must  either  move  evident  that  business  as  .a  whole  i.s  the  position  that  oiilicr  one  otherwi.se  be  required  by  the  lax'-j 

I  or  close  their  doors,  because  the  public  demands  a  cradually  working  Into  .a.  very  much  .Tolutions  mn.si  be  adopted,  payer.  One  would  expect  that  such; 


WWnt  Afc  'I'ovi  Building  > 


at  lower  healthier  position  and  perhaps  the  "a*" '  iA.it lo.n  that  i,®  practically  ro-oper.atiop  would  reveal  sunllari  .r  ,he  nr. 

toi-,1,.  ...In  i  "Fist  important  factor  in  the  im-  '*’*'■  "i-  repudiation,  either  opportunities  for  joint  administration  i pbiio.soph.i  of  Hi.  p.  j- 

tamv  |,  -A  otvAi.oioAiA,!  birect  or  through  the  me.an.s  of  in  of  other  activitie.s  in  whicli  hot.li  the  i  uucGve  life: 


thp  markoi  i  9fnTtim.ent  is  the  ps.vchnlopieal 

j  <'haiige  which  ha.s  taken  place  in  the 
mind  of  the  average  individual.  I 

For  Intelligent  Financial  Statements  believe  you  win  aii  agree  that  the 
®  .  U,  J  V.,.  f'pfnenf  of  fear  for  the  future,  which 

Financial  statements  are  presumably  made  public  ^as  .such  a  serious  factor  in  the 
by  corporations,  in  the  seciirilie.s  of  which  there!  early  years  of  the  depre.'sion,  is 


flation.  f  believe  that  either  of  Federal  and  Provincial  aufhoriiles 
these  solutions  is  equally  obnoxiou.®  ,  maj  be  inieresled. 

A  New  Englanid 


demand  Harr>'  Miller.  Cereal  Technologist  of  Experi- }  investment  interest,  in  order  to  keep  security-holders  !  gradually  beins  dissipated  and  tha:  !  - 

mental  Farms,  reporting  to  Hon.  James  Gardiner,  Min- ;  informed  as  to  the  operating  and  financial  position  of !  '^e.  average  individual  has  reached  j  spi  ak.M.an' 

'..Her  of  Agncillflirc,  after  study  on  the  ground,  directs  ;  I'nfortnnatelv  however  it  is  all  too  "’hc'e  he  nircetor.  Onlar.o  Uescarcl.  toundat.on 

attention  to  this  situation  he  renorts-  !  companv.  Unfortunately  er.  1.  a  too  money,  which  hR'  foUune  this  sum-  their  raw  material  bad  opened  up 


attention  to  this  situation,  he  reports: 

■•While  wheat  from  the  Dominion  is  recognized  j 
io  Britain  and  the  European  countries  as  the  best  ; 
'vbeat  grown,  the  principal  factor  to  be  considered 
so  far  as  England  in  particular  is  concerned,  is  ! 
price  Enghiati  Is  one  of  the  larger  buyers  of  wheat  j 
from  Canada,  but  flour  milled  in  that  country  con-  ; 
tains  only  on  an  average  from  40  to  .60  per  cent  i 
Canadian  wheat,  the.  remaindlng  .60  to  60  per  cent  | 
may  be  made  up  of  lower  priced  wheat  from  as  j 
many  as  II  different  countries.  Judged  by  the  | 
standard  of  the  (Canadian  loaf,  the,  English  bread 
ir  not  as  good.''  i 

When,  some  years  ago,  the  wheat  pools  adopted  j 
■ijieir  policy  for  higher  prices,  ignoring  normal  1 
marketing  operations  —a  policy  which  eventually  cul¬ 
minated  in  the  Dominion  govetnment  having  "to  hold 
The  bag’ — the  British  millers,  perhaps  the  most  ex¬ 
perienced  x'heat  buyers  in  the  world,  took  steps  to 
protect  then  industry  and  the  consuming  public.  Not 
only  'iKi  they  look  about  for  substitutes  so  that  the  1 
proportion  of  Canadian  gram  might  be  reduced,  but ' 
■they  encouraged  the  growing  of  wheat  in  the  Argen- ‘ 
tine  and  other  countries.  On  the  Continent  the  pro- ! 
ducers  of  foodstuffs  turned  to  lower  grade  wheats  and  j 
coarse  grains,  and  encouraged  home  production  to  the ! 
extent  in  .some  case.®  of  imposing  embargoes  against  i 
Canada.?  artificially-priced  product. 


i  often  the  case  that  such  statements  convey  little  or ,  na„„.ji)|y  benefits  all  factors 


i  no  Informaion  whatever.  |  national  life.  to  spend  a  short  holiday  in  ihe  in-  !  beautiful  and  useful  cloth  was  betm 

j  The  current  issue  of  The  Canadian  Chartered  Ac- :  •  *  *  •  dustrial  noiAti  In  snire  of  weather  i  l”®***^.  ^ 

I  countant  quote.,  from  a  recent  address  by  Kenneth  W,  ;  However,  although  i»<lustry  as  ,a  no  longer' pleasant  to  me.  I  Uort hSrawumSlS  1fa‘d’'Sle 

i  Dalglish,  C.A..  to  members  of  the  Qebec  branch  of '  :  al’H-ugh  regard?.!  as  a  normal  sum-  ■  them  to  grasp  an  oppoHunity.  Thi 

i  the  Chartered  Accountants  As.sociation.  in  which  he  '  riefinitelv  affeet  hardier  uaiives,  it  was  a  I  gentleman  used  the  following  words 

1  pointed  to  weaknesses  in  both  the  English  and  Cana-'  po'ver  to  play  its  part  in  our  na-  !  helpful  experience. !  •'Our  trade  is  departing  from  its  old 


rner  to  visit  England  again,  and  ;  channels  for  its  use.  and  much 
IO  spend  a  short  holiday  in  the  in-  !  beautiful  and  useful  cloth  was  being 
,  ■  ,  u  i  made  from  their  yarn.  The  basic 

dustrial  noi^i  In  spire  of  weather  |  knowledge  and  plant  experimenta- 


Three  men  'vei?  "orUiug  on  a 
built!in,g.  Larb  wa.a  askcrl  what  hs 
was  doing.  I'he  firi-i  answered; 

"I  am  making  $2  a.  day."  The 
second  ans'vercd:  "T  am  laying 
brick.  "  Tlio  third  aiisweied;  "1  A.M 
BUILDING  -A  f  HFRf  H.”  —  .N.  V. 
.Mirror. 

F'igure  of  Speech 


'vhich  is  no  longer  pleasant  lo  me.  :  tlon  thus  acxmmulated  had  enabled 
although  regardeil  as  a  normal  sum-  •  them  to  grasp  an  opportunity.  This 


dian  compajiy  Act  on  the  question  of  published  ac-  tional  rehabilitation  and  perhaps  I  a-'^Peid-s  ■  well-defined  and  fixed  limits,  and  we 

../a  1..  ,hi.  - - ...ion  ...  ,ha  .v.w.  clone  aim...,"  I'.f®  the  old  country  "  hu-i,  1  !  are  moving  forward  ixith  the  new 


beautiful  and  useful  clo\h  was  being  . 

made  from  their  yarn.  The  basic  '‘“nT,'?” r  .-on 

knowledge  and  plant  experimenta-  Y  ,  laHin-  marhine  romiia-T>- ’ 

ion  thus  accumulated  had  enabled  but  ihcy  gave  me 

vemLn/n  ^ ^  tesi-gavc  me  a  lot  of  example? 

•S  I  I  f«l'uwmg  words;  machine.  But  when  T 

Oui  tiade  IS  departing  from  its  old.  finished,  I  just  wrote  ’Mac  West’  on 


1  counts  of  holding  companies,  lu  this  connection  be  t^he  most  serious  difficulty  affecting hall  not  refer  to  in  . his  short  note,  i  ideois  and  "scientific  dilcoverie.s  of 


“Section  114  of  the  Dominion  act  states  that 
the  balance  sheet  and  statement  of  income  and 
expenditures,  when  submitted  at  any  annual  meet¬ 
ing,  may  include  the  assets  and  liabilities  and  the 
income  and  expenditure  of  any  one  or  more  of  its 
subsidiaries.’  The  consolidated  balance  .sheet  would 
be  a  meaningle.ss  thing  unless  it  included  the 
assets  and  liabilities  of  sub-subsidiary  companies. 

■’We  all  have  various  vie'ws.  ”  he  said  further, 
"as  to  the  advisability  of  or  preference.®  for  con¬ 
solidated  accounts  over  accounts  of  the  holding 
company  only;  but  it  .should  be  noted  that  con¬ 
solidated  account.®  are  of  no  use  to  a  debenture 
holder.  Further  on  in  the  act  it  states  that  a 
debenture  holder  may  obtain  a  copy  of  the  bal¬ 
ance  sheet.  A  copy  of  the  consolidated  balance 
sheet  which  may  be  adopted  as  the  ’legal’  balance 
sheet  is  of  no  use  to  him  at  all.  ” 


business  Is  the  question  of  taxation  * ^^hould  like,  however, ‘to  recoin-  the  times. 


T  do  not  propose  to  deal  with 
(his  matter  at  length  because  mem- 


mend  to  readers  of  this  Bulleiiii  a 
trip  of  a  similar  nature  to  my  o'vn. 


.  ,  h  i.h  .g  ^  ^  ^  b  taking  the  opportuuUy  to  study  the  pp.  back  into  Hie  old  aimnsnhere 

touch  with  the  situation  and  realize  !  of  Cea.  viriiyin  f.  oacit  into  uu  old  atmosphere. 

t  the  (*ver-inci'easin??  burden  placed  r  n  m  "  -ru  ♦*  a  penfleman  has  been  loudly  pro- 

I  upon  the  business  and  financiriife  : iJ'Tnri.wTriel  ofToJav  Z 

;  of  our  country  in  providing  funds  J  .a  *  .  ^  -v.  .i.  ’  mdustiy  would  return  lo  norui.al 


auu  i.xeu  i  mus  aiiu  we  bottom  of  the  sheet  and  walked 
0  moving  forward  with  the  new  pm'. 

PTis  and  scientific  discoveries  of  West-why  did  you  "-rite 

e  lines.  under  Hie  examples?" 

*  *  *  clone  ’em  wrong.  ’— Investment 

It  Is  still  possible,  of  course,  io  Dealers’  Digest. 


Thrift  Persists 


Thi/t  l^n’i 


c.xtinct  habit. 


or  necessary  governmental  ^““damentally  as  those  to  which  jf  they  would  only  shoot  Gandhi,  j  The  National  Industrial  Uonference 

ie.s  Mav  I  just  say  this  that  I  be-  ■  * ■  applied,  such  ;  when  he  first  formed  this  opinion  j  Board  made  a  .survey  of  employee 

ieve  it  hit.®  been  the  experience  of  A".  electrical,  chemical  and  iu- ;  he  had  three  mills.  This  year  I  found  participation  in  company  thrift 


,8l;-  .M  .toy  l<«l  ,b„.«  ,0.  .8.1  2''-'’?“'  'p.ais  back  l,i  IMT  ab/h..,  »p„.. 

proportion  of  Canadian  gram  might  be  reduced,  but:  'comnanv  only  but  it  should  be  noted  that  con^  '  ftoes  beyond  a  certain  figure.  P’^r- .  ^1  ^  h^'n  most  |  cd.  In  spite  of  these  sturdy  obstn-  ed  it  in  1936.  The  roundup  show, a 

they  encouraged  the  growing  of  wheat  in  the  Argen-'  soUd^ed  account.®  are  of  no  u.se  to  a  debenture  1  Hcularly  so  far  as  Individuals  are,  the  met  hod®  *of  mlnlng*^wash'  alternate  scolding  and  help-  that  29,7%  of  participating  em- 

tme  and  other  countries.  On  the  Continent  the  pro- 1  holder.  Further  on  in  the  act  it  states  that  a  ,  ooncemed.  the  automatic  result  1  j  ‘  ,  Jin^  md  usinreoaf  a 

,  f  e  I  I  ff  „  ,  I  ^  >«phpntiire  holder  mav  obtain  a  copy  of  the  bal-  1  discourage  the  development  of  in-  using  coai.  me  home  fruit.  It  is  significant  that  u  $1  to  $1.99  a  week  and  o0.o6«  from 

queers  of  foodstuffs  turned  to  lower  grade  wheats  and  ;  of  the  balance  '  du.®try.  U  it  not  obviou.®  that  a  lew  j  'Pdicators  of  this  revolution  !  js  in  Manchester,  the  centre  of  this  $2  to  $2.99;  in  1927  the  respective 

coarse  grains,  and  encouraged  home  producUon  to  the  *  be  adopted  as  the  ’legal’  balance  i  "f  50  to  75%  against  the  income  of  |  magnHicfnt  power  plants  ;  large,  struggling  and  vital  industry,  percentages  were  29.6  and  30.3.  res- 

extent  in  .®ome  case.®  of  imposing  embargoes  against!  cheet  i®  of  no  use  to  him  at  all.”  mRst  successful  men  is  bound  to  countrj  and  all;  that  we  find  the  largest  and  best  pectively.  Cf  26  credit  unions  stud- 

Canada  s  artificiallv-priccd  product  i  .  rooat  in  u  r..-  on  omn+v  ■ *he  amount  of  capital  avail- !  **p**®“  system  for  sup- ■  equipped  laboratories  for  Industrial  led  iu  1927.  the  survey  shows  that 

D Tto  he  hToed  thTrSore  Hiat  the  nresent  nniGv  v.  or  an  empty  development  of  Indus- :  electricity  to  homes  and  fac-  research.  The  faith  and  courage  of  20  are  still  runnins.-Biisiness 

It  1.®  to  he  hoped,  therefore,  that  the  present  policy  ;  egg-shell  is  of  no  use  to  a  hungry  man.  Neither  are  ;  try  and  the  employment  of  our  riti-  i  ‘^ories.  j  a  few  pioneers  arc  being  justified.-  -VFeek. 

of  the  government,  in  refusing  to  increase  last  years’ '  of  the  so-called  financial  statements  Issued  to-j  zens?  I  Some  of  .vou  ma.v  have  recollec-  '■  \Ve  observed  a  considerable  reduc-  ..i. 

fixed  price,  will  be  justificd--that  the  market  will  be  ^  ,riuch  use  to  the  investor.  Recent  amendments  T  would  like  to  give  one  illustra-  i  atmosphere,  in  pre-iyar  ;  tion  in  the  number  of  long-distance  Hubbub  For  Poeteritv 

c-usUIned  above  that  figure  and  that  a  year  hence  price  '  companies  Act  have  been  in  the  right  direction  ,  tion  which  was  a  reference  made  by  |  ve|y.cle8  on  the  roads  and  an  ...  .  * 

control  in  -any  shape  can  be  abandoned.  i  incnfar  a®  the  legal  requirements  for  annual  reports  President  of  one  of  our  large  1  selling  of  cotton  goods  in  the  increase  in  .activity  at  the  railway  Because  many  experts  believe  that 

I  msofar  a.®  the  legal  lequnemems  tor  annual  reports  ^  j  j^ncashire  area.  Try  to  recall  these  :  .stations.  I'his  change  may  not  be  modern  street  Houses  will  be  un- 

-  i  are  concerned,  but  much  still  remains  to  be  done  he- 1  annual  meeting  of  ■  same  time  consider  the  i  unrelated  to  another  incident.  1  known  in  the  cities  of  the  future. 

Machinei'V  and  the  Standard  of  Living  j  fore  the  investor  can  be  a.ssured  of  really  informative  *  his  share’holders,  when  he  stated  ‘  incident  at  a  recent  an- ;  tried  to  locate  a  former  colleague  records  of  typical  street  and  slde- 

I  WI.I>I8V8»IU  VI  _ _  !  _ _  I  niial  meeting  of  a  comnanv  in  Man-  on  the  staff  of  this  Foundation  and  «-alV-  soonria  were  rcrentlv  sealed 


f  HETHER  in  misdirected  sympathy  or  to  advance  1  statements 


V  V  political  or  other  selfish  interests,  leaders  of  -  '  '  ‘ 

v.anou.a  movements  who  depend  upon  arousing  public!  ^  ^ 

opinion  frequenll.v  appeal  to  the  unemployed,  and  VOfflfflCr 

others  who  have  reason  ’lo  feel  dissatisfied  or  dis-  '*  '  ~ 

gnmt'ed.  by  blaming  modem  machinery  for.  hard  times.  {  Mayor  Houde  of  M 
In  cvei-v  period  of  depression  a{;itators  raise  the  bogey  A  fine  Houde-you-do; 
of  mechanized  indu.®trialism  a.®  one  of  the  main  cau.ses  I  * 


lancial  statement®  !  that  in  1935  the  company  paid  $760.- !  meeting  of  a  company  m  Man-  on  the  staff  of  this  Foundation,  and  |  walk  sounds  were  recently  sealed 

‘  000.00  in  direct  taxes  alone  and  that  I  Chester.  The  president  described  for  '  found  that  he  is  now  employed  in  j  into  the  cornerstone  of  a  New  York 
■■  '  ~  '  '  ;  adding  the  indirect  imposts  or  taxes  j  f^e  benefit  of  the  shareholdei's  a  the  new  research  laboratories  of  one  building.  Recording.®  of  honking 

^  ^  r  such  as  customs  and  excise  tariffs  new  type  of  fabric  which  they  were  ;  of  the  railroads.  The.®e  laboraiories  '  horns,  squeaking  brakes,  police 

Curt  Comment  on  Current  events  i  sales  tax,  etc.,  the  total  amount  paid  manufacturing.  For  ten  year.®  ihey  ;  are  largely  occupied  in  determining ,  whistles  and  other  familiar  urban 

-  -  -  I  bv  the  rnmnanv  in  193.6  which  reneb-  had  been  earn'iug  out  experimental  !  and  maintaining  .standards  for  the  j  noises  were  made  on  chromlum- 

- — T  TT.  r.ff  tho  Tnv.  ^  cd  the  public  funds  was  more  than '  work  trying  to  perfect  this  product.  I  variety  of  material.®  which  the  com- ,  plated  copper  disks,  coated  with  an 

Mayor  Houde  of  Montreal  na.s  wamen  on  me  joo. ;  jg  goo  ooo.OO.  He  gave  a  further  com-  *  although  for  a  long  time  there  ap-  |  Pany  purchases  and  uses.  Tt  is  Ulus-  i  imperishable  tarry  compound,  and 

fine  Houde-you-do;  :  parison  which  stated  that  for  every 'peared  to  be  little  prospect  of  being  ,  D-atlve  of  the  response  to  the  prob-;  locked  In  a  copper  box.  Included 

*  III  ♦  ^  !  dollar  of  xvages  or  salaries  paid  to  |  able  to  market  the  fabric  at  a  pro- j  Imr*  referred  to  in  our  last  monthly,  also  were  a  phonograph  and  in- 


of  mechanized  industrialism  a.®  one  of  the  main  cau.ses  I  >1.  h.  *  h-  I  dollar  of  -wages  or  salaries  paid  to  |  able  to  market  the  fabric  at  a  pro¬ 
of  cur 'roubles  Dare  it  be  sugge.sled  that  Premier  Bracken  Is  find-  its  staff  in  193.5,  the  company  paid  fit.  Recently  a  fall  in  the  price  of 

While  this  appeal  1.®  always  sure  to  meet  with  a  '  in®  ^^e  establishment  of  a  stable  government  lo  be  a ,  .  .  * 
response  from  tho.se  temporarily  out  of  w'ork,  any  -  horse  of  a  different  color.  '  7  *  •^1 

analy,M.sof  the  economic-®  of  the  situation  will  reveaF  ,  ,  ^,^,/Houde 'has  Jntified'himself  as  one  j  IflStCle  OtOTlCS  Ol  tl 

hat,  far  from  being  detrimental  to  the  well-bemg  of  ■  p,e-election  promises  (of  others! 

the  whole,  population,  modem  machinery  ha.®  been,  and  cuo.e  s  1  | 

is,  the  foundation  of  the  present  high  standard  of  «  Old-time  hackers  of  Montreal  1  The  announcement  that  the  Can- 


(Fontinued  on  Page  8) 


Inside  Stories  of  ihe  Street 


t  struclions  for  removing  the,  tarry 
compound  and  playing  the  records, 
I  — Popular  Science  -Monthly. 

The  Savoy’s  Mana$;er 


living—  a  standard  of  living  to  be  found  only  in  those ' 


I  !  The  intricacies  of  managing  Wg 

. .  "  '■■■'  ■  ■  .  .  ^  . .  ■*  1  hotels  has  fascinated  me.  My  pet 

Old-time  backers  of  Montreal]  The  announcement  that  the  Can- [amounts  to  $16,500,000  they  are  all  I  loafing  places  arc  the  big  inns  Just 


he  easy  to  take  candv  from  a  kid,  but  In*  Power  insist  that  it  cannot  long  stay  ada  Cement  Company  is  making  a  Is.sued  only  in  Canadian  funds,  to  see  things  tick.  Few'  books  have 

government  around  current  levels.  new  bond  issue,  nauch  |  ,,,,,  persisted  that  has  “afp^Lf 

It-  nigne.i  scaie.  ,  ^  jooc  .sale.®  tax  on  the  kid’.®  candy.  ;  PEriTLIAB  They  point  to  the  fact  .MARITED  of  which  would  be  on  a  been  followed  by  many  large  corpora-  months  of  intricate  study  of  the 

The  fact®  of  the  case  are  that  modem  machinery  w  ^  ('H.lJtGE  that  for  many  years ;  f’H.WGES  3*4 basis,  recall.®  the  lions  in  the  last  few  Savoy  in  Ixindon.  The  Savoy’s  man- 

came  into  being,  and  ha.s  been  developed,  to  help  man'  ]n  calling  those  touring  Britishers  "peregrinating!  “Power"  occupied  the!  change.®  that  have  oc- '  IXTERKSTIXG  year.®  of  lowering  ager-director,  Reeves-Smlth,  is  like- 

produce  g'xids  in  sufficient  quantity  to  meet  the  de-  rmnerialists"  Hon  Ian  Mackenzie  proved  that  a.®  Min- '  position  of  being  the  lowest  yield  !  ciirred  over  the  period  when  the  POLICY  the  price  of  their  ly  the  supreme  hotel  genius  of  the 

mand.®  of  a  growing  population  ^onstant.lv  seeking  ,s,ec  of  Defence  he  ran  stage  a  vvord  bombardment-- i  i  r'’"!  cement  merger  made  its*  products  in  order  world.  .1 

f  11.  .  .  11  •  ■  ‘  uerence,  or  a  s  many  years  it  was  in  a  class!  first  issue  on  the  '  anadian  markets,  to  widen  the  market  ha.®,  it  i.®  claim-  know  people  who  have  resided  at 

more  comions  ana  pleasures,  as  well  as  necessities,  ■  jf  nothing  else.  hv  pself,  and  usually  industrial  is- i  At  '.hat  lime  I.ord  Beaverhrook,  in  ed,  more  than  justified  itself  in  many  the  Savoy  on  and  off  for  years,  but. 

in  their  daily  lives.  Without  the  aid  of  machinery  it  j  *  *  *  *  '  sues  afforded  a  yield  twice  as  high  j  charge  of  The  Royal  Securities  Coi--  instances.  F.ver  since  the  introduc-  never  laid  eyes  on  him.  Men  with 

would  be  utterly  impossible  to  produce  many  of  the  '  The  Roosevelt  New  Deal  measures  to  restrict  crops;  j^at  of  the  favorite  power  issue.  |  peration,  broughi  ahoiif  the  merger,  tion  to  the  market  of  Felophane  for)  the  fame  of  Ritz  and  Escoffe.r  -were 
modem  articles  now  regarded  as  essential  by  the  great  have  been  so  successful  that  American.®  will  pay  high  !  Now,  however,  as  a  result  of  per- .  the  first  issue  of  (he  bond.®  repre-  instance  (here  has  been  a  tendency  mere  employees  of  his,  whose  genius 
Of  ,b.  Pbopib.  Let  u.  conewer  W.l  ex.  !  price  for  Cabadl.n  wheat  abd  Soutb  Abi.rlcab  cor.  ;  ...tent  llciuldatlon.  »™i»-  "T I  ‘  f '1 '!,?“  Til'i:  la"  ”3  5'  ”“'”H''So'r,„';Towc'""’'  *'"* 


that  for  many  years ;  f’H.WGES  3*4'^'  basis,  recall.®  the 


3*467  basis,  recall.®  the  lions  in  the  last  few  Savoy  in  Ixindon.  The  Savoy’s  man- 

change.®  that  have  oc- '  IXTERKSTIXG  year.®  of  lowering  ager-director,  Reeves-Smlth,  is  llke- 
thc  period  when  the  FOLICY  the  price  of  their  Iv  the  supreme  hotel  genius  of  the 

ment  merger  made  its  *  products  in  order  world.  And  yet  the  least  known.  T 


amples  ■ 

Walter  P.  Chrysler,  automobile  manufacturer, 
estimates  that  an  automobile  which  today  .®ells  for 
$600  would  cost,  if  made  by  non-ma'bs  production 
methods,  at  least  a.®  much  a.®  $3,500. 

S.  H.  Ensinger,  Remington  Rand,  Inc.,  estimates 
that  a  typewriter  selling  for  $110  would  cost 
$1,000  if  made  to  order;  adding  machines  .selling 
for  $75  would  cost  $700. 

A.  J.  Wilson,  president  Western  Clock  Company, 
submits  that  alarm  clocks  selling  for  $2,95  to  $3.50 
would  cost  at  least  $25.00  if  produced  piecemeal 
by  machine  shop  methods. 

J.  A.  O’Brien,  president  DeLong  Hook  *  Eye 
Company,  ’testifies  that  safety-pin.s,  formerly  sell¬ 
ing  at  about  Ic  apiece  are  now  selling  for  ftne- 
fiftb  that  price. 

W-  Paul  Jones,  Fairbanks  Morse  &■  Company, 
estimates  that  a  console  radio  now  retailing  for 
$100  would  have  to  be  sold  tor  $1,000  if  it  were 
made  ■without  the  aid  of  practically  any  of  the 
majs  producUon  facillUes  now  employed. 


1C  to  proauce  many  of  the  '  The  Roosevelt  isew  ueai  measures  to  resirici  ciups,  as  that  of  the  favorite  power  issue.  |  poraiion,  orougni  auoiir  tne  merger,  non  to  me  mavKet  or  ceiopnane  fori  me  tame  ot  nuz  aau  Cfscuiip-r  were 
led  as  essential  by  the  great  have  been  so  succc.ssful  that  American.®  will  pay  high!  Now,  however,  as  a  result  z)f  per-  the  first  issue  of  (ho  bonds  repre-  instance  (here  has  been  a  tendency  mere  employees  of  his,  whose  genius 
®  roTiQirtar  twnipai  '  nptroi  fnr  Panadian  wheat  and  South  American  com  "’stent  liquidation.  Power  at  around  senred  a  6</h  issue,  and  it  wa.®  made  every  little  while  to  lower  the  cost  he  recognized  in  nascent  stage  and 

s  consider  .some  typical  cx-  ,  prices  for  Canadian  wheal  and  houth  American  com  ^  ^  contr.a.st  with  I  at  a  level  to  bring  the  return  well  j  in  order  to  widen  the  denand  tor  it  burgeoned  into  full  flower 


to  make  up  the  shortage. 
* 


this.  Dominion  Bridge,  arouud  cur-  above  6'!f.  In  addition.  loo.  there:  for  many  purpo.sos  that  did  not  per-  Reeves-Smith  has  had  40  years  of 
rent  levels,  .yields  as  low  as  2.8(i6{r  was  a  bonus  of  stock  .given  w’ith  mil  of  foi>  high  a  price  The  in-  hotel  management,  looking  out  after 


In  Australia  a  man  has  been  found  who  can  write  ;  ^j.  recent  a  neiv -comer  as  (ana-!  the  bond.®.  Since  tliat  lime,  w’hen  crcastsl  production  of  cour.®e  ha.® !  two  other  big  Ixondon  hotels  aside 


¥  »  ¥ 

Tf  such  a  scheme  (Social  Credit  a  la  Aberhart)  can 


not  CO  on,  and  wtlt  carry  the  stock  Gundy  was  very  largely  identified  i  all  the  time,  A  similar  policy  has  |  delegate  to  no  one  else.  Is  persoioal 
up  to  a  level  where  at  least  it  willjuiib  the  plan  that  was  carried  oui  ;  now  been  in  force  'vitb  the  big  tele- !  supervision  of  the  va.®t  Savoy  wine 


And  IO  it  goM  throufhout  pnicftlckUy  ail  linos  leeur*  dividends? 


work  in  a  pro'vtnce  or  a  state,  why  not.  in  a  country,  not  yield  more  than  3'/;  .  On  this  in  connection  with  (he  reorganiza-  phone  companies,  mo  e  particularly  I  cellars,  containin.g  $3.000.0no  of  rare 

a  city  or  a  village?  In  this  era  of  the  radio  and  the '  account  thov  figure  there  is  bound  I  tion.  Now  with  the  icduction  In  in-  as  applied  lo  long  di.®tancc  service.  |  vintages  and  extending  clear  under 

-t-Txiono  let  ns  e-o  bark  to  Hie  self -siifficipni  v  of  an  i  ”>  'h'  a  ten  poiiii  advance  in  (he  teresi  rales  (he  compaii.v  finds  itself  and  here  a.gaia  tt  is  /lated  that  the !  the  Thames.  Million.®  have  heard  of 

airplane.  ,  .  g  .  •  ,  !  .stock,  which  around  current  levels  again  able  to  effec'  a  lurihcr  saving  |  inr.reasca  call®  have  more  than  off-  Ritz  and  Kscoffer.  but  scarcely  one 

isolated  hamlet  In  the  Dark  Age.®;—  Business  Week.  |  a  j;ain  of  appro.ximaicl.v  of  close  (o  a  qiiarier  of  a  million;  set  the  reduction  In  the.  rates.  Much!  tn  a  million  knows  about  Reeves- 

*>!■*)!■  i  25?;  in  the  market  value.  Close  ob-  a  year  by  putting  out  bond  issue.®  of  the  inciea-scd  busiitos  come.®  at '  Smith.  If  they  hear  of  his  name. 

Premier  Aberhart  has  emphasized  that  in  the  Social  have  noticed  that  lately  that  yield  3,  .'’Vi.  and  tii?-!.  The  3  a  time  when  the  lines' df  tlie.  tele-  they  think  of  the  actor. — 0.  0. 

Credit  manual  published  In  July,  193.6.  it  was  declared ;  there,  has  bceu  quiet  accumulation  of ;  and  3*,4'3  bond.®  maturing  up  t.>  194 1.  idione  companies  have  fewer  calls  McIntyre. 

"If  a  nerson  did  not  wish  to  join  with  the  Social  Credit  :  Tower,  and  they  figure  that  some  in-  while  the  larger  yield  i.®sue  will  run  oa  tliem.  ami  on  this  account  even  a  - - - 

iripa  '  in  the  first  nlace  he  would  not  receive  anv '  f***'- ,  to  I’jr.I.  A  further  indication  of  the,  small  percentage  of  increase  means  rk.  t.n.nc.l  T.m..  i.  printed  .nd  puS. 

idea  .  .  m  tne  iirst  piace  ne  would  not  receive  any,  without  allowing  the,  giowth  that  has  otcurred  m  the  lu-  that  a  great  many  more  people  arc  g,  <,51  crat*  Stm-t  Was'.  Mont, 

monthly  dlvidendB."  Is  it  to  be  concluded  that  this  j,,  advance  till  such  time  as ,  vestment  market  tn  1  aiiada  is  re-  getting  accustomed  to  use  the  phone  sv  Th«  Montreal  FinaneUl  Ttmea 

means  that  citizens  must  go  Social  Credit  in  order  |  they  have  picked  up  the  blocks  they  i  fleeted  by  the  fact  that  notwith-  j  in  connection  with  business  and  PubUthmg  Company.  Umit4d.  MontrML 


1  standing  the  fact  that  the  total  issue  social  calls. 


Cen«ral  Managar.  David  Buraaida. 
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HINTS  TO  INVESTORS 


Canadian  Industries  Ltd.  I  **#  Hfin  '  nrcn.  Could  you  advise  m«  what', 

I  /  would  be  ijlud  to  have  your  Mfil/tfSlifiCftl  the  h\gh  aud  the  low  on  these  twol 

opinion  regarding  Canadian  Indus- \  - - - - - ^  storks  have  been  for  1939^  ~B. E  H.  ; 

I  tries.  Limited.  Common  "B"  stock.'  About  a  year  ago  you  furnished  and  13^2  per  cent  in  non-dividend  Kaw-C'row  Gold  Mines  and  Win-, 
i  l  have  invested  u  large  part  of  my  ««  some  suggestions  u’Hich  paying  preferred  and  common  stocks  oga  Patricia  Gold  Mines  are  both  | 

I  funds  tn  the  last  few  years  in  this  proved  very  valuable  to  a  client  of ,  with  future  prospects  both  for  divi-  engaged  in  diamond  drilling  follow- 1 

'  security  with  the  intention  of  hold-  ours  and  the  .same  client  is  now  in  ;  dends  and  market  enhancement.  Ing  the  completion  of  a  geophysical ; 

I  ing  for  a  long  term.  This  stock  a  position  to  tniwsf  approximately  The  average  return  on  the  pro-  and  magnetic  survey  on  the  proper-  ' 

;  .seems  to  me  tv  be  the  outstanding  $20,000  in  good  .stock.s.  We  euclose  posed  investment  of  Just  over  $20,-  ties  which  are  located  east  of  Pickle 
I  Canadian  common  stock  ivith  re-  a  list  of  his  holdings  and  would  very  000  is,  you  will  observe,  approxi-  Crow  Gold  Mlne.s. 

!  gard  to  safety  but  /  hare  learned  mueh  appreeiate  receiving  any  in-!  mately  3 '2  per  cent.  This  Is.  of  While  the  properties  are  in  each' 
I  that  no  investment  ran  be  made  formation  which  you  may  .see  your  course,  a  .somewhat  meagre  inve.st-  case  locational  bets  on  which  four! 
i  that  does  not  need  to  be  checked  up  way  clear  to  favor  us  with.  ment  return  but  \c...  be  supplement-  zones  of  structures  have  been  Indl- ' 

i  on  occasionally  and  it  is  with  this  $1,000  Bond,  General  Steal  Wares,  ed  by  cash  extras  on  Smellers,  steel  cated  striking  slightly  north  of  east, 

I  end  in  view  that  I  am  asking  your  O'.r  Series  “A”,  1952  of  Canada  and  Celanese  common  and  the  systematic  exploration  and  dia- 

I  advice.  Shares  probably  by  increased  dividends  or  mond  drilling  now  being  carried  out  j 

'  There,  %s  very  little  information  i  150  Acadia  Sugar  prefei-red  extras  on  Nickel.  Noranda,  and  will  test  the  properties  Both  pro- ! 

I  obfaiwaWr  in  the  financial  papers.^  iO  Building  Products  CUiss  “A"  British  American  Oil  It  is  quite  perties  are  still  In  the  prospect' 


Investment  Of  $20,000 


Executorship-Trurteeship-Mjntge' 
ment  and  other  Tnwt  Service!  are 
explained  in  thu  Booklet  which  will 
be  aent  upon  request. 


doubtless  because  the  stock  is  not  10  Canadian  Bank  of  Commerce, 
lusted  and  there  are  not  many  shares  50  Canaduin  Canner.s  con.  jot  . 


likely  that,  by  the  beginning  of  next  stage  and  the  shares  must  be  re- 
year  the  average  return  on  the  list  garded  as  a  gamble.  I 


in  the  hands  of  the  public . •  10  Can  Cottons  non.  cum.  pref  will  be  close  to  4  per  cent  or  belter.  The  shares  of  both  companies  are, 


Do  you.  think  a  .stork  issue  nr  45  Halifax  Fire  Insurance  Co 

split  could  he  looked  for  in  the  near  10  Impeiual  Oil 
future  to  wniTant  the  present  price  20  Loblaw  Groc.  Class  “A’’ 


When  potentialities  for  inaikei  en-  traded  in  on  the  over-the-counter, 
hancement  and  increased  dividend  market  and  the  high  for  Kaw-Crow  ' 
return  over  the  next  few  years  on  so  far  this  year  is  35c  with  a  low  of  : 


RC5VAL  TRUST  G> 


which  I  believe  to  be  in  the  neigh- ;  50  Maritime  Tel.  &  Tel.  common  '  the  group  of  securities  recommended  |  17,  while  the  high  for  Winoga  Pat-  ■ 
borhood  of  216.— “G.  W.”  I  50  Montreal  Light  Heat  &  *Power  is  taken  into  consideration,  a  4  per  rlcia  is  45c  and  the  low  30c.  1 


The  common  stock  of  Canadian  i 


Industries,  Limited,  is  well  up;  90  McColl-Frontenac  Oil  common,  generous 


cent  average  yield  appear.^  fairly 


the  leading  investment  20  National  Breweries  ordinary 


stocks  on  the  Canadian  markets.! 
I  The  company  Is  exceptionally  well  j 
*  managed;  i.s  in  a  remarkably  strong 


30  Royal  Bank  of  Canada. 

'Banker. 


We  have  chosen  only  securities 
representative  of  seasoned  compa¬ 
nies  with  good  past  records  of  op- 


I  Chromium  M.  &  S.  —  Anglo-  ' 
American 

Would  like  n  report  upon  Anglo- 


105  5t  Jataee  Street.  Montreal 
Fn-e  House.  65  Ste.  Anne  5f  .  Quebec 
P-arsHes  ikrou^hout  Canada,  in  Xeu  • 
fevndiand  and  m  lo"den,  Enniand 


t  managed;  i.s  in  a  remarkably  strong  Wo  submit  herewith  our  recom-  eration.s,  and.  in  view  of  their  lead-  American,  a  Noranda  nroperrty  Also 

balance  sheet  position,  and  has  a  mendations  for  tho  inve.stment  of  Ing  position  in  their  respective  in-  _  rennrt  nnon  & 

:  record  of  dividends  on  its  common  .  $20,000  in  slocks.  Distribution  of ,  dustries.  with  practical  as.'mrancc  of  consider 

j  stock  equalled  by  lew  industrial '  the  suggested  li.st  of  purchase.s  is  participating  largely  in'a  contlnua-  .  '  hold*  New  Suh-> 

j  corporations  in  the  Dominion  roughly  60  per  cent  in  sound  dIvi- 1  tion  of  the  recovery  in  general  busi-  ^ 

i  \n  iiiit.slanding  feature  in  con-  dencl  paying  common  .stocks;  IT’i  ness  and  industrial  conditions  Dl-  _  .  .  } 

;  nection  with  Canadian  Industries  per  cent  in  seasoned  dividend  versification,  you  will  observe,  is  Chromium  Mining  ft  ■  Smelting 

which  is  of  particular  interest  to  paying  preferred  stocks,  10  per  good,  both  as  to  industry  ajid  com-,  Corporation  controls  a  deposit  of^ 


A  TravelUnq 
Bank  Account 


Algoma  Sted  Bonda 


CHARLOTTETOWN.  F.:  I.  i  <n  prooucls  turned  out  from  the 
,v,-T5  ,-v:p-R  adITi^tratiov  rxCEED  i  ^^^Pany’s  plants.  The.sc  fall  into 
$767,000,000  '  as  follows ; 

- I  Cellulose  products  group,  which  in- 

I  eludes  '‘Cellophane,"  "Fabrlkoid." 

- - -  -  — “  Paint  and  Varnish  and  "Pyralin." 

Algoma  Sted  BondR  i  chemical  group  which  em- 

!  braces  the  general  chemicals  divi- 
!  would  he.  most  grateful  for  any  |  sion  which  includes  acid.s.  caii.stic 
mformation,  you  ran  give  me  as  foj  soda,  hydrogen  peroxide,  synthetic 
what  har.  happened  to  the  Algoma\  and  by-product,  ammonia  and  other 
iitecl  Corporation  fir.st  and  re- i  heavy  chemicals:  the  organic  chemi- 
tuyding  gold-  bonds.  It  was  rcportcd  \  cals,  among  which  are  included  dye- 
in  the.  pre.ss  here  long  ago  that  Lnkc  \  stuffs,  rubber  and  mining  chemicals. 
Evre'f.or  ors  pKor/Titfor.s  u'CTC  by  fepal  1  rubber  collars,  etc;  and  the  Salt 
vro-ess  held,  liable  and  sharehuld.ers  \  Division;  the  Explosives  and  the  ^ 
n'ighf  hope  for  at  len.st  some  divi-  ■  Fertilizer  groups.  It  vvlll  be  seen  ' 
o'ev.d  from  liquidator  of  the  po.sition. !  that  these  many  and  varied  pro-  i 
My  holding  w  lace  value  amounted  '  ducts  cover  a  wide  field  and  are  | 
to  ,€1,000  {one  thousand  pounds .  used  m  a  great  many  different  In¬ 
fs  that  worth,  or  likely  to  be  worth, clustries.  For  instance,  "Cellophane"  j 
anything  in  the  near  future.! — "Bet- j  is  in  very  wide  use  in  all  branches, 
fo-M."  of  retail  merchandising,  ranging 

Under  the  terms  of  reorganization  j  cigarettes  and  candies  up  to ; 

which  was  approved  in  February,  ’’''cn  s  ^irts  and  other  haberdash- 
1935.  by  holders  of  the  first  and  ‘‘^abrikoid  whic'h  is  a  type, 

refunding  gold  bonds  of  Algoma  imitation  leader,  and  other  pro- 
Steel  Corporation,  a.  new  company  <iticts  In  the  'Fabrikoid  division.- 
of  the  same  name  was  formed,  one,  widely  used  in  the  manufacture^ 
Share  of  common  stock  in  which !  ; 

WHS  ia.sued  to  the  trustee  for  the  "PyTalm,  which  is  an  imila- 

bc-odholders  (the  Trusts  &  Guaran- '  ^>0"  ivory,  is  used  largely  for  combs, ; 
toe  Co..  Ltd.  I  for  each  $200  prlncl-  tooth-brushes  and  other  t-o*let  ar- 1 
pal  amount  of  bonds.  ‘>cles.  Explosives  are  In  wide  de- 

,  .  ..  ..  ,  mand  for  farm  and  mining  opera- j 

apitalization  of  new  com-  t.ions  and  also  in  large  scale  build-  j 
tron  of  26,390  shares  of  construction.  The  ammunition' 

^  /  P^'c^cc'-ed  stock  qjyjgion  caters  to  war  and  sport  i 

v'  lich  w  ere  issued  to  the  trustee  in  supplies  and  also  to  railroad  opera- j 
exchange  for  b'-r  Purchase  Money 


the.  investor,  i.s  th"  wide  diversity  cent  in  chartered  bank  shares;  panics, 
of  products  turned  out  from  the 

company’s  plants.  Thc.se  fall  into'  1  referred  Stocks; 

four  major  groups,  as  follows;  Shares  Mark 

or-ifinr-t-.  .rrr>i>»  whir-h  In.  »  Canadian  Bronze .  108’ 


Can.  Celanese  .  .  .  , 
Ctan,  Fairbanks 
Jamaica  Pub.  Ser. 
South.  Canada  Pw 


5  I’cnmans 


Market 

Divi¬ 

dend 

Approx 

Cost 

P.eturn 

lOS’-j 

5  00 

.54.'i 

25.00 

120 

7  00» 

600 

30.00 

100 

6.00 

500 

30.00 

127 

7  00 

635 

3.j  00 

103 

6.00 

515 

.30  00 

3  75 

6.00 

625 

.3000 

3.420 

1.S5.00 

•—Participating  dividend  paid  after  year'.s  results  known. 
Bank  Stocks: 


Dominion  . . . 

200 

10.00 

1,000 

Imperial  . 

Dividend  Pajdng  Common 

20.3 

a 

Stocks; 

10  00 

1.010 

2.010 

7 

Bell  Telephone . . 

149 

600 

1.043 

40 

B.A.  Oil  . . 

. .  231.2 

80 

940 

30 

B.C.  Power  ‘  A"  . 

30 

1.60 

900 

25 

F.  N.  Burt  . 

. .  42 

■2.00 

1,050 

40 

Can.  North.  Power _ 

• «  2*'  ^  'J 

2.00 

1.020 

20 

C4)nsol.  Smelters  . 

a  a  5r» 

1.00* 

1.100 

25 

Dominion  Bridge  . 

.  ,  43 

1.20 

1,076 

20 

Inter.  Nickel . 

.53 

1.40t 

1,060 

15 

Laura  Second  . 

67 

3.00 

1,005 

25 

Moore  Corp  . 

38 

I.IXI 

950 

15 

Noranda  Mines  . 

..  63 

2.00t 

946 

15 

Steel  of  Canada . 

68  H 

1,75» 

1,027 

12,115 

ESTABLISHES  1871 


,C.  H.  CARLISLE. 
PrMident 


DUDLEY  DAWSON 
General  Maneqer 


Paid  Up  Capital  »•---«  $7,000,000 

Reserve  Fund  and  Undivided  Profits  $7,592,000 


♦ — Extras  likely  to  be  paid  at  end  of  year 
t~  Prospect-s  for  higher  dividend  before  end  of  1936. 
Non-Dividend  Paver.s 


c/"'  1  different  Industries,  is  affected  only  . 

w,',‘ to  a  relative  extent  by  depre.ssion . 
b  ind  stock  is  conditions.  During  a  period  of  de- 

nln/ron-  pression  there  are.  of  course,  ccr-* 


.30 

Brazilian  Trac . . 

11 ’.i 

34,5 

5 

Canada  Cement  Pfd . 

79 

395 

10 

Dom.  Engineering . 

35 

330 

25 

Foundation  Co . . . 

17 

425 

30 

Howard  Smith  Cora . 

11  >5 

.345 

12 

St.  Lawrence  Pap.  pfd.  ,. 

33 

396 

25 

Sherwin-Williama  com.  . . 

17 ’2 

437 

2,693 

^  cumulative  there- 1  industries  which  are  touched!  Average  yield  3.5  per  cent  ! 

” '  j  only  very  lightly,  and  some  which,  - - - - - — - - - ; 

.11  t~  planned  by  the  company  to]  from  an  operating  point  of  view.  I  ings  surplus  $3,149,420.  while  there!  assets  valuation.  Net  working  capi- 
Issuo  in  tJie  near  future  $6,000,000  are  not  touched  at  all.  Thi-s  means  '  were  reserves  of  $1,200,000  for  de- '  tal  amounted  to  $14,476,131,  with 
of  new  M  r.  bonds  which,  of  course,  j  that,  during  a  depression  period,  preciatlon  in  securities  and  $2,495.-1  current  assets  of  $16,880,500,  be- 
will  rank  ahead  of  the  preferred  and  ■  Canadian  Industries,  although  its  455  for  works  accident,  pension,  j  ing  equivalent  to  over  7  times  cur- 
common  slock.  It  is  also  planned  in  j  operating  results  naturally  reflect  benefit  and  bonus  plan.'^  Deprecia- '  rent  liabilities  of  $2,403,369  Cash 
accordance  with  approval  recently;  the  slowing  down  in  activity  in  the!  tion  reserve  of  $11,594,841  wa.',  equi-  |  and  marketable  securities  alone 
grartcci  at  a  meeting  of  sharehold-  majority  of  industries,  can  always  |  valent  to  over  37’b  per  cent  of  fixed  .  amounted  to  $9,597,574  or  almost  4 
ers  to  increase  the  authorized  com-  depend  on  one  or  more  of  its  groups  ■  i  times  total  current  liabilities.  With 

mot)  capitalization  to  1,000,000,  or  divisions  being  on  a  profitable,  _  :  a  balance  sheet  position  .such  as  this 

sli.sre3  and  issue  4  new  shares  forj  basis.  A  cursory  glance  at  the  com-  tflVCSttnCflt  YlClclS  ;  the  company  is  in  a  position  to  dis- , 

each  one  share  of  common  now  held. ,  pany's  operating  record  over  the  j  .  I  burse  on  the  common  stock  in  the 

No  financial  statement  has  been ;  i^st  five  or  six  years  provides  e\d-  rRaTijrRFB  sT4trK«  i  of  dividends  almost  its  entire 

issued  by  the  company  for  1935,  dence  of  this  fact.  In  1929  operat-  "  1  net  earnings  applicable  thereto.  ! 

but  it  has  been  stated  that  earn--.  income  was  reported  at  $3,583,- •  V"fi3  y®*'*  suggest,  the  floating  sup-' 


Average  yield  3.5  per  cent 


shares  of  Class  "B "  ."tock.  There 


ers  to  increase  the  authorized  com-  depend  on  one  or  more  of  its  groups 
mot)  capitalization  to  1,000,000,  or  divisions  being  on  a  profitable, 
sli.s  res  and  issue  4  new  shares  for  |  basis.  A  cursory  glance  at  the  com- 
cach  one  share  of  common  now  held. ,  pany’s  operating  record  over  the  j 
No  financial  statement  has  been  i^st  five  or  six  years  provides  e\d- 
tssued  by  the  company  for  1935, !  dence  of  this  fact.  In  1929  operat- 
but  it  has  been  stated  that  earn-ling  income  was  reported  at  $3,583,-! 


Investment  Yields 


PKEFMtREU  STOCKS 


'  chromite  ore  located  in  the  Obangs  ; 

'  Lake  area,  25  miles  south  nf  Collins,  i  ts  i  fs  _ .•  — 

‘  Ontario,  At  the  eastern  end  of  the  ^  Wh®r*v«r  you  flo,  Banking  Sarvic*  awaita  you 

t)trn  property  approximately  225.000  tons  '  If  you  carry  a  Dominion  Bank  Letter  of  Cradit 

in  on  '  u  ®hromite  ore  have ,  Dominion  Bank  Travellers'  Cheques.  When 

to. 00  been  Indicated  by  diamond  drilling  j  t  i 

50.00  In  a  block  600  feet  long  by  30  feet  abroad  on  business  or  pleasure  they  provide  a 

i  ioo  deep.  A  program  to  open  the  lower  safe  and  convenient  means  of  obtaining  money. 

>0  00  levels  of  the  mine  to  350  feet  !.•  at .  ex-  i  r  j  j  rt  v  i  i 

50  00  present  being  carried  out.  *  Our  offices  in  London  and  New  York  are  always 

-  I  Four  refinery  furnaces  have  been!  at  the  service  of  Canadian  travellers. 

>5.00  operating  at  the  property  with  a‘  4>)S 

*  fifth  just  recently  Installed  No  2. ; 

i  the  largest,  which  has  a  capacity  of  |  ITVTjrC* 

iP.OO  works  ■  ^ 

io  on  10  conjunction  with  the  others  in  ' 

reducing  the  ore  for  further  treat-  7^ IV/T  T  M  T  M  IL  M  TT 

>0.00  i  ■>  «  capacity  of  about ;  lYX  J,  AN  J|  KJ  AN  JD  JtX  AN  JTV 

20  tons  daily  and  Is  used  for  special . 

^  purposes.  No.  3  is  the  ferro-silicon  1  ESTABLISHED  1871 

'9  01*  fornace  and  this  is  in  regular  pro-' 

,  duction.  No.  4  is  a  tilting  furnace.!  .C.  H-  CARLISLE.  DUDLEY  DAWSON 

!o  no  '  chromium  while  No. '  Pnwid.nt  General  Maneaer 

j  5  IS  a  small  tilting  furnace.  !  general  tnanaver 

^  J  also  used  for  special  purposes  as 

Ho  > Paid  Up  Capital  $7,000,000 

^  ,  is  understood  to  be  nearly  completed  ^  Reserve  Fund  and  Undivided  Profits  $7,592,000 

r  no  !  present  time. 

Chromium  Mining  Is  capitalized , 

At  3,000,000  shares  of  which  2,450,-  i 

”  I  000  shares  are  outstanding.  At  this!  j 

!  capitalization  and  at  a  milling  rate!  which  chromium  metal  is  being  put  We  have  no  record  of  Anglo- 
'  of  100  tons  daily  it  has  been  esti-  In  modem  industrj’  and  the  position  American  nnd  Noranda  officials 
mated  that  the  company  can  earn !  that  the  company  holds  in  the  pro-  state  that  they  have  no  property  by 
annually  a  net  profit  of  $480,000  or!  duction  of  this  metal,  it  would  ap-  that  name  Noranda  controD  Anglo- 
19.6  cents  per  share.  j  pear  that  the  stock  might  be  re- 1  Porcupine  Gold  Mines  an  inactive 

!  In  view  of  the  increasing  uses  to>  tained  as  a  hold.  ,  fold  prospect  in  the  Porcupine  area 


Winnipeg  Electric  Company 

To  tha  Holdars  of: 

WINNIPEG  ELECTRIC  COMPANY 

<%  Refandiag  Mortgage  Bonds  and  5%  Refunding  Martgage  Onbaiazar*  Stndk 

MANITOBA  POWER  COMPANY  LIMITED 

First  Mortgage  5’-^%  Sinking  Fund  Cold  Bonds  Series  A  and  Series  B 

NORTHWESTERN  POWER  COMPANY  LCVflTED 

6%  First  Mortgage  Sinking  Fond  Convertible  fTold  Bonds  Series  A  and  Scrip  iTeriifieates 

THE  WINNIPEG,  SELKIRK  AND  LAKE  WINNIPEG  ILUI.W  AY  COMPANY 

5%  First  Mortgage  Cold  Bonds 

THE  SUBURBAN  RAPID  TRANSIT  COMPANY 

■'  First  Mortgage  30-Year  5%  Ciold  Bonds 


stock  and  for  the  common  shares,  i  yotlng.  however,  that  for  The  base  |  [’j;™  . 

Conditions  in  the  steel  Industry  are  |  year  of  1932  net  earnings  applicable  ;  c.oodyMr  .’is 

Improving,  and  indications  arc  that,:  to  dividends  on  preferred  and  com- :  Howard  Smith . 

following  the  issuance  of  the  new  ^  nion  stocks  after  addition  of  income  |  ;  ;  ;  _ 

bonds  an  early  start  may  possibly,  from  investments,  etc.,  amounted  to;  Mont,  fottoos .  'si) 

be  made  in  making  disbursements  j2  771,661.  After  dividends  on  the  j  f'g'iP  "A " . 

on  the  preferred  stock.  'preferred  stock  earnings  on  thejNa,!'  Rrewprip^.  .  4t ' 

The  common  .stock  I.s  not  listed  on  ,  common  were  equivalent  to  $3.65  a  |  rower . uns 

anv  of  the  Canadian  markol.s  and '  share.  For  the  year  ,1934,  net  earn- '  ■ 

we  can  obtain  no  quotation  on  tt !  ings  after  all  charges  and  preferred  Power  Cnrp  .  lo?.^ 

o.n  the  over-the-counter  market.  In  dividends  were  equal  to  .$6.43  'olli 

view  of  the  outlook,  however,  and ,  share  on  the  common  and  for  the  ^  st.  pawrenre  Kiour . »i;is 

the.  modest  capitalization  for  the'  year  1936  they  were  equal  to  55.85  :  South  f'an.^Powr .  I02’^ 

new  company  there  should  be  a  fair'  a  share.  .  wrikor-(i.  iv.  !!.!!!',.'!.  is? 

market  value  on  the  Issue  as  soon  Dividend  record  of  the  company  W)-,ti-r»  Omi-ers  .  . ‘jia 

as  ’he  plans  for  the  is.suance  of  the'  over  the  last  2-5  years  has  been  woxtou.  ueo . 

new  bonds  and  the  change  In  the'  really  impressive.  Cn  the  old  com-  COMMON  stock 

capitalization  come  to  fruition.  The!  mon  stock  'M’t  was  paid  for  the  year 

old  XV'r  bonds  are  still  traded  In  on  j  1912.  and  4»,r  each  year  during  1913  i-^i^phon*  .  150 

the  (Canadian  bond  market,  current  1  to  1915;  SCr  from  1916  to  1923,  and  ,  b.  American  oil ^  .  23*: 

quotations  being  19-23  '  from  1924  to  1926.  In  addition  I'jYj  ' .  i  i! ' 


Kirkland  Hudson  Bay 


f  am  holding  200  shares  of  Kirk-* 
land  Hudson  Bay  bought  at  9.50 1 
and  did  not  sell  it  last  week  when  ' 
it  went  to  1.75.  Today  it  went  back  i 
to  1.50  and  loouXd  tike  to  know  if! 
you  would  consider  it  a  good  invest- 1 


25'>'r  cash  in  1916  and  in  1917.  :  x.^Power  .'!!.!! .  25>4  1  20"  4  sfi  !  market  Interest  in  the.  issue.  Efforts  1 

44'7r  ca.sh  in  1918.  ,  ran.  Vinegar  .  . . .  ‘211^  1  20  .i.so  have  been  made  In  the  past,  we  be- 

dOVr  cash  and  1007r  stock  in  1919.  ;  Canadian  30  >  ct,„,pajiy  list  its! 

12Ch  cash  and  50c(,  stock  in  1920.  f5„ttun .  !^  !!'.!‘..  .!  •=>2  4  oo  7  so  ■  shaies  on  one  of  the  regular  stock 

li%  cash  in  1921.  |  roneijmers  Ga» . —  2M!3  10  00  4  9);  exchanges,  but  up  to  date,  directors 

4%  cash  in  1923.  j  n“minion"Brtdge'.;' . .  . .  V  42>i  1  20  2  80  j  and  Officials  ha vt  shown  DO  Indica- , 

29c  cash  in  1924  and,  in  1925  .  .  .  -  .  . 

8  Or  cash  in  1926. 
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that  very  little  of  this  .stock  finds 


.  real  Curb.  We  have  heard  no  sug¬ 
gestion  which  might  indicate  an 
Div  yield  early  split  in  the  common  stock. 

6  00  4  00  On  the  contrary,  there  seems  to  be 
100  5  20i''®*T  little  reason  ihcrefor,  this,  in; 
I  2.1  2  87  the  light  of  the  small  Hoating  sup- 


!  Can.  Malting 
'  Can.  N.  Power 
.  Can.  Vinegar  . 


:  .  rA  V  /  /  .  ^  J  2%  cash  in  1924  and,  in  |  Dominion  OlaaiT 

to  1.50  and  ii  ouXd  like  to  know  if  I  gr/^  cash  In  1926  Dominion  Textile  . 

you  would  consider  it  a  good  invest- 1  ^he  end  of  1926  the  common  j  g';^;,“'“*Tire  . . 

ment  to  buy  -00  more  shares  at  the'  gfock  was  split  on  a  6  for  one  basis  i  imperial  Oil . . 
present  market  price.— "New  Sub- :  1937  dividends  have  been 

scrihvr.  I  paid  on  the  new  stock  as  follows ;{ pete 

Kirkland  Hudson  Bay  Gold  Mines  |  in  1927  $1.83J  plus  $1.58  ;  Laura  .seenrd 


■  Laura  Sreord  . 

:  t/oblaw  Grooet.  A** 
'  Montreal  Power 
Mont.  Tramways 


!  - - - -  I  int.  DIICKet  .  .  i  so  ^ 

'  I  paid  on  the  new  stock  as  follows .  j  fn,er.  pete . .  ..  34  2  so  73.1 

Kirkland  Hudson  Bay  Gold  Mines  |  in  1927  $1.83J  plus  $1.58  ;  Laura  .seenrd  .  66  son  4  65 

Is  controlled  by  Lake  Shore  Mines]  in  1928  $2.  plus  $2.50  '  Montreal  Fewer  32*  1  60  4  69 

and  adjoins  the  latter  property  on]  Tn  1929  $2  30  plus  $3.00  ;  Mont.  Tramway*  .  po  9  00  10  00 

the  south.  The  property  totals  six!  In  1930  $2.50  plus  $2.50  j  McCoh-FXtenac  14^  ‘so  6  61 

clairhs  of  approximately  185  acres,!  In  1931  $2.50  plus  $2.00  Nat,  Breweries .  43  200  465 

and  while  not  uniler  active  develop- !  In  1932  $3.00  plus  .75  I  oTiWe  Flour  .  "lo^*  l  oo  3  8? 

ment,  Kirkland  Hudson  Bay  has  in  |  in  1933  $3..50  plus  .8713  ■  pf^e  Herwy^  !.  8s?»  3  00  3  39 

recent  ytais  been  placing  its  fumls,  j  In  1934  $3.75  plus  $2.25  !  Penmans  .  ase  8  00  -i  00 

derived  from  the  .sale  of  Kirkland'  In  1935  $4.00  plus  $2.00  '  Qupbec'^Powe7’’  ...  !.’  201,  too  4  97 

Lake  town  4otr;.  into  mining  inve.st-'  This  year  to  date  $4,25  has  been  ;  shawiniaan  . .  V . .  ..  20  en  3  00 

ment?  and  also  the  financing  of;  paid  or  declared  in  regular  divi- 1  s.  Cana^a^Pojaer .  11  ti  ^  j 

Junior  mines  including  J.  M  Con- 1  dends  and  75c  in  extras.  j  scLaw/ri'our  ‘ .  a584  2  03  3  42 


19.  -  ?  29  i  tier®  of  any  dv.sire  to  do  so.  j 

'22' j  1  60  7  It  j  It  is  worthy  of  note,  however,] 

eos  X?  2'  6  03 '  'I'Jspite  the  Infrequent  appear- 
14  *  X  62?j  3  75  i  ance  of  C.I.L.  stock  on  the  Montreal  j 
64  1  40  2  69 ;  Curb  list,  there  is  every  indication 

66  8  on  4  65!  the  holder  of  the  shares  would  1 

2  Hi  1  00  4  60  I  have  little  if  any  difficulty  In  dis- 1 

90  9  no  10  00!  Pcs'ttgi  his  stock  in  the  event  of] 


laBH”  town  into  mining  inve.si-'  mis  year  to  aate  je.io  nsm  ;  shawinlaan  . . 

ment?  and  alto  the  financing  of;  paid  or  declared  in  regular  ’^*''** ! 

Junior  mines  including  J.  M  Con- 1  dends  and  75c  in  extras.  j  suLaw/ri'our 

solidated  and  Bed  Crest  Gold  Mines.  With  all  Indications  pointing  to  a  Waikor  g  &  w 
Kirkland  Hudson  Bay  ha.s  a  good  continuation  of  the  recovery  in  gen-  ' 

list  of  investments  Including  Luke  eral  industrial  and  business  condl-  a--Ask  quota 

Shore,  Macassu,  Noranda.  AlcKenzie  tions  in  Cangda  which  has  been  un-  t‘~H***  ‘•“'’^*1! 

Red  Lake,  .1.  M  Consolidated,  Du-  der  way  since  the  middle  of  1933,  »— includina ! 

naond  and  Henning  Maloney,  which  there  appears  every  reason  to  ex- 

have  a  market  valuation  in  excess  pect,  if  these  indications  are  ful- 

of  $1,000,000  filled  that  Canadian  Industries,  Lim- 
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1  i  Moore  Corn  .  89H  1  99  2  63 '  an  emergency.  This  in  view  of  the 

i  McCMi-Frontenac  —  ILK  8ft  6  61 J  fact  that  the  security  is  so  highly 
,  NoJailda"®""  "  62’-*  2  .“o  3  98 !  Considered  in  financial  circles  that 

J,  !  oeiivie  Flour  ..  .  2iii  8  00  3  81  any  offerings  w'ould  undoubtedly; 

>  "  '  p?um”n/“*  ....  :  960'''  8  00  t  00  '  »  '^®»‘*y  market  at  a  reasonable  , 

I  photo  Engravers .  22  l  .OO  4  ,o4'  priC6.  j 

.  '  Quebec  power  .  ..  'liOtg  1,00  4  97  i  ^  ! 

;  ^awtnlgan . .  20  .60  9  00  *  t 


find  a  ready  market  at  a  reasonable , 


Kaw-Crow — Winoga  Pat. 

At  the-  present  time  I  am  con- 


a--.A!ik  quotaiioni. 

• — Bid  quotation, 
b  ■  Bonus  paid  for  yoar  1935. 
a— Including  extras. 

BANK  STOGKii 


j  stocks  and  wish  yon  u  oitW  give  me 
!  what  information  you  can  on  them. 
35.  !  Also,  if  you  would  consider  thorn  «i 

;  good  purchase  at  the  present  time. 
[.jjj,  I  I  urn  not  particularly  interested,  in 

!  them  from  a  buying  and  selling, 
a'nn  '  Standpoint.  What  I  iiad  in  mind  I 


No'nCE  is  hereby  given  that  pursuant  to  the  General  Plan  of  Con.RoH(ialinn  and  Re- 
adjostnient  of  the  above-mentioned  Companies  dated  the  ISth  day  of  May.  193.5.  the  issue 
of  the  new  securities  will  be  made  on  the  8th  day  of  September.  1936,  and  the  exchan.ccs 
effected  on  and  after  that  date  in  accordance  with  the  following  regulations  which  hii%p 
been  made  as  provided  for  in  the  said  Greneral  Plan. 

REGULATIONS 

1.  Bonds.  Debenture  Stock  Certificates  and  Scrip  Certificates  maybe  depunied  for  orirhangq  »•  fniiren; 

(m)  Winnipeg  Electric  Company  6%  Refunding  Mortgage  Ronrls.  at  the  niTiccji  nf: 

Montheai,  Tbust  CoiaPA.VT,  .511  Place  d’.Armes,  Montreal;  61  Yonge  Street,  Toronto;  218  I'l-rtage 
Avenue,  Winnipeg; 

Karntfcr  The  Rotal  Bank  or  Canada.  68  ’WIDiatm  Street,  New  York,  C.SA,' 

(b)  Winnipeg  Electric  Company  5%  Refunding  Mortgage  Debentnre  Stork  at  the  ofiSreo  a>f> 

The  BnmsH  Empire  Trust  CoaiPArrr  Limited,  Sioflord  House,  14-20  Ling  William  Street, 
London,  E.C.  4.  Elngland; 

A,  J.  Mitchell  A  Co.,  LntiTKn,  1610,  25  King  Street  'West.  Toronto. 

(e)  Manitoba  Power  Company  Limited  First  Martgage  3]^%  Sinking  Fund  Colil  BowJs.  Sorias 

.A  and  Series  B,  at  the  offi<wa  of: 

Montreal  Teust  C.oufjurt,  51 1  Place  d'Armes.  Montreal;  61  Yonge  Street,  Toroalo;  218  Portage 
Avenue,  Winnipeg; 

Aoenct  The  Royal  Bank  or  Canada,  68  William  Street,  New  York,  U.SA, 

(d)  Northwestern  Power  Cora|>any  Limited  (>%  First  Mxirtgage  Sinking  Fund  CaaswrtaUa 

Gold  Bontls,  Series  A  and  Scrip  C,ertitieate»,  at  the  offices  oft 

The  Royal  Trust  Company.  105  St.  Jsine.9  Street  West,  .Montreal;  59  Yongs  Straet,  Tonato; 
436  Main  Street,  Winnipeg; 

The  Agency  Bank  op  Montreal.  64  Wall  Street,  New  York,  UJ5-V. 

NOTE. —  Holders  of  Certifieaies  of  Deposit  representing  the  aboee-menltoned  NorlhmetUm  Bonds  mOl  reeews 
insiruetians  by  mail  from  the  Bondholders'  Cammiitee.  as  to  carrying  oai  the  exchanges. 

(a)  The  Winnipeg.  Selkirk  and  Lake  Winnipeg  Railway  Company  S%  Fhwt  Mortgags  CoU 

Bonda  at  the  offixse  of: 

Natio.nai,  Trust  Company  I.ruaren.  20  King  Street  East.  Toronto. 

(f)  The  Subarban  Rapid  Transit  Company  First  Mortgage  30-Year  3%  Gold  Bofula.  at  tha 

office  ofi 

The  Rotal  Tru.'t  Company,  103  St.  James  Street  West,  Montreal. 

t.  An  Bon<{i.  nehcotnre  Steak  C€rti£«atM  and  Scrip  Certifiestrs  4spnait«I  for  -ichacae  niat  h«  aaoaDipaaial  by  a  letUr  of 
WumsittoJ  ia  Uia  appropriate  approved  fora,  oopiee  of  which  are  betas  isailari  to  all  kouwu  acoority  taxkim  ara  avaSahU 
on  application  in  pernon  or  in  whtins  at  tha  offiora  where  tho  particolar  exctuuiae  mar  he  modn.  For  ouuvetuence  all  forma  may 
elao  be  obtained  from  The  Britiah  Fanpire  Treat  Company,  limited  at  ita  above-mentioned  oICof.  from  MontmJ  Troat  Company . 
t  lothbury.  London.  E.C.  2.  Entsian'l,  aod  from  The  KoyalTnut  Company  3  St  Jamre'  Square.  London. S.W.  1,  ^flaad.  Soma 
tiaaa  sasat  elapae  batweea  the  depoait  for  exchange  and  deliaery  of  the  New  SecuriUea,  Cerufieotoa  --d  r'hnpire 

3.  Should  a  bolder  of  Bonda  or  Debenture  Stock  demre  to  rroeive  oo  exchange  Debenture  Stock  in  eicbaage  for  Banda  or 
cine  versa  or  Bonda  in  form  or  denomination  different  from  those  nreeenUy  held,  be  must  elect  io  the  letter  of  trauamittaJ  tbs  form 
and  danoiniaationaiS)ahich  ha  wisbea  the  saw  aeoaiitiea  to  beimuetl  No  Bomla  will  baiasuod  or  ragtaternd  ia  the  United  Kingdom 
by  Tbe  Briiuh  Empire  Trust  Caimpany.  Liaaited,  nnieaa  the  aeriirity  holder  drairing  each  Bonda  brat  pays  tn  Tba  Urittsb  Eoipire 
Trust  Company,  Limited,  all  stamp  duties  payable  on  the  itsueor  regietration  of  such  Bonds.  In  daCaullof  tucta  dactma.  aacuntim 
tatuad  in  exchange  will  in  to  far  aa  poatible  be  imned  in  the  same  forms  aod  deauraiostians  aa  thoao  preamiiy  held 

4.  Ia  paymg  interest  all  taxes  reeqiired  nnder  tha  laws  of  the  Domimon  of  Canada,  tha  T'nitsd  Kingdom  of  Gsnat  Britain 
and  Nortbern  Ireland  or  the  f  'aited  Xtatas  af  Amerira  to  be  deducted  at  the  aourew  will  be  daduoted  and  the  holftr  will  be 
advised  of  the  amount  tberaof. 

5.  Io  case  of  the  exchange  of  registered  Bonds  sod  Debenlnra  Slock  tbe  aaw  Ronds  or  nabaatuii  Stock  CertiHeaUs,  Shore 
t'ertiheates  aod  Cheques  trill  ba  issued  to  the  regiitered  holder  nf  t><a  deinaited  Ronds  or  Debaainra  Stock  unJeas  prapw  forma  of 
transfer  ir*  deposited  with  the  Bonds  or  Deheatore  Stock  Certificates  with  eadorsamaat  gnaraotsad  in  tbs  usual  way  asd  ^ 
saresaary  Transfer  Taxes  paid.  In  no  other  case  it  it  necessary  to  file  a  form  of  traaafer. 

t.  In  rase  of  the  exchaage  of  bearer  Bonds,  Share  Certificates  and  Cheques  will  be  msaad  to  the  pmauu  dewemciiig  the  Bonda. 

7,  In  all  cases  Coutingeot Certificates,  Fractional  Share Certifieatea  and  Certificates  of  latmnstwiU  hsimaml  ia  hnnm  fiiiui 

6.  All  Bonds  (other  than  those  of  Tbe  Winnipeg.  Selkirk  and  lake  Winmpeg  Railway  rompany  and  Tba  Snburbao  Rapid 
Transit  ITompany).  Debenture  Stock  Certifieatea  and  Scrip  Crrtifieatea  dspuaitad  Cor  —■ -^-ggr  will  bs  forthwith  cwaeellcd  by 
the  Depoailory. 


Dstbp  tins  lat  day  of  SepUsabm,  lOSh, 


At  Ajiril  30lh  the  coti-ipany  hail  Red.  will  participate  materially  in  . .  ill',  a  n!!  ^  ni  was  to  buy  them  and  nest  put  them '■ 

hrt>n  Incrrased  through  the  receipt  the  matter  of  expanding  earnings.  Dominion.  .  !!. ..■■  ■  207  lo  oo  4  83  away  as  an  investment  that  would 

of  ground  rents,  sale  of  town  lots.  As  at  the  end  of  1935.  the  balance  ‘"’p*/'*’. .  ‘a’on  l‘52i  J/leW  «  fair  profit  over  three  or  four 

etc.  The  shares  are  regarded  a.s  .sheet  of  the  company  showed  a  “oTa  sTotia  J . 28n  1200  4  eV  Sf^ars.  They  are  Kaw-Crow  and  Win- ; 

offerinr  speculative  merit.  capital  surplus  of  132,535,960  earn-  Royal  . ..*...  179J4  8  00  4.4s:  oga  Patricia  in  the  Pickle  Croto 

•  S  Toronto .  222  10  00  4.80 


MONTREAL  TRUST  COMP.A.Vr. 


Wy  mmi)  to  eiehaoca  tbeir  pfwoent  9haro  CArtiftootoB  foe  Now  Shorw  Cortlficoto*  I 
fwowiBiM*  0/  tbo  Ptaiir 


ivoaw  «r«  Mas  notttod 
l»  oooMloaro  vUb  tk* 
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CANADA’S  FOREIGN 
TRADE  IN  JULY 
GAINED  23  P.  CENT 


_ THE  FINANCIAL  TIMES.  MONTREAL.  SEPTEP/BER  4,  1936 


Eight  Months  Building  Spending  Issue  it 


u.  s. 


Dividend  Declarations 


Residential  building,  according  to  less  than  2%.  On  the  other  hand,  j 
MacLean  Building  Reports,  Limited,  |  contemplated  work  reported  on  for 
increased  during  the  month  of  Aug- 1  the  first  time  for  the  same  period 


By  BERNARD  KILGORE’' 
In  The  Wall  Street  Journal 


Elxternai  Commerce  Amounted  \  "  $4,295,600  for  .Tui 

to  $137,719,762  Against  i 

*«««  *TAA  1  o>t  •  iAOK  $o.9b3,800  for  Julv  an< 

$1 11,700,184  in  1935  i  build  incs  *1  OnT  Sfin  m 


ust  when  contracts  were  let  j  amounts  to  $191,632,500  as  compar- 
amounting  to  $5,033,900  as  compared  ed  with  $166,845,700  for  1935.  This 


with  $4,295,600  for  ,Tul.v.  Business  I  in  itself  augurs  well  for  the  future 
buildings  totalled  $4,052,600  against ,  and  indicates  the  stead.v  increase  in 
$3,963,800  for  July  and  industrial  i  private  work,  both  actual  and  pro- 


FARM  PRODUCTS  UP 


buildings.  $1,097,500  as  compared  i  posed. 

with  $568,200  for  July.  Engineering  ‘  The  August  total 


for  1935  This  recent- speech  at  Buffalo  on  I  different  things,  are  based  on  the  1 

for  the  future  subject  of  goternnient  finan- 1  theory  that  the  government,  in  ad- 

idv  increase  in  Governor  Landon  brought  for-  ■  dition  to  it.s  role  as  a  regular  tax- 1 
■tiial  and  nro-  *^e  spending  issue,  which  is  !  ing.  borrowing  and  spending  element  | 

**  '  not  only  one  of  the  most  important  i  in  the  national  economy  also  is  called  ; 
wa.s  distrlbued  ’n  the  1936  presidential  cam-  upon  to  play  an  additional  role — that  j 

tc^>oof,n.  Pa'KB,  but  by  all  odds  the  most  pop-  of  a  national  money  manager.  It  is  { 


'  anadian  external  trade  loialled 
$137,719,762  in  July,  exceeding  a 
'ear  ago  by  23  per  cent.,  two 
'ears  ago  by  37  per  cent.,  the  fig¬ 
ures  being,  respectively,  fill. 100,164 


_ _ _ .  J  ,,  J  .  .>.n  .  <1,  !  P“'sn.  OUT  Dv  a  oons  me  most  pop-  or  a  national  money  manager,  it  is 

contracts  declined  to  $o  3o2.100  from  :  as  follows.  Cmtano.  f6’<>^9’200.  Que- ,  ^  J  managed  money  idea  that  has 

the  July  total  of  $9,040,600.  bee.  $3.7o0  900;  Columbia  life  in  America  are  discussing  the  colored  tbe  entire  fiscal  record  of 

The  total  value  of  all  contracts  ,  900;  Manitoba.  $1,359,800;  Nova  Sco- ' 


in  July,  exceeding  a ,  awarded  in  the  Dominion  of  Canada  I  fia.  $939,000:  New  Brunswick.  $556  - i  tinanria]  record  than 

jy  23  per  cent.,  two  amounted  to  $16,536,100.  a  decline  of  i  300;  Saskatchewan.  $387,400;  Alber- ;  other  single  aspect  of  the  New 
37  per  cent.,  the  fig- j  13  per  cent,  from  the  July  total  of '  ta.  $386,600;  Prince  Edward  Islond.  I  noui 


$17,868,500.  and  a  drop  of  25  per  '  $75,000. 


pros  and  cons  of  the  Roosevelt  Ad- '  the  New  Deal.  ' 

ministration’s  financial  record  than  For  example,  there  has  been  much  I 
any  other  single  aspect  of  the  New  |  talk  of  "reflation”  since  1933 — "re- j 
Deal.  i  nation”  of  prices  and  "reflation”  of  ' 


Am.  Cy«nmmid  A  and  B 
Agnew  Surpass,  Pref.  .  . 

Assoc.  Breweries  . . 

Do..  Pref.  ........ 

Bank  of  Nova  Scotia  .  .  . 

Bell  Telephone  . 

Balding  Corlicelli  . 

Do..  Pref . • 

biltmore  Hats.  Pref.  •«• 

Brazilian.  Pref- 

B.  C.  Power  “A\‘  ...... 

On.  Canners  I  si  Pref.  .. 
Can.  Foreign  Invest.  ... 

Do.,  Pref.  .  . . 

Can.  W.  B.  Bo.\es  A  "  .. 
Cent.  Patricra 

Cariboo  Gold  . 

Can.  Industries  ......... 

Do..  Pref. 


ft  seems  important,  therefore,  to  |  Income.  **HeflatioD*’  is  only  a  polite  j  Can.  Malting 


and  $1ft'i.265.621.  The__nionths  favor-  cent,  below  the  total  of  $23,837,400'  Toronto  and  suburbs  had  $1.850.- 1  t^y  to  understand  the  fundamental  { term  for  inflation— presumably  on  a, 

able  balance  at  $30,0,.,9o4  was  more  I  reported  a  year  ago  For  the  first,  900  for  the  month  making  the  total  basis  of  the  Republican  nominee’s  I  moderate,  controlled  scale. 

than  double  the  $14,8/1.390  export  ,  eight  months,  work  to  the  value  of .  for  the  year  of  $13,969,700,  as  com- ,  attack  on  the  Democratic  position.  Now  the  onl.v  practicable  way  to 


Kurplus  reported  a  year  ago.  this  .  $n  i  i too  has  been  started  but  of  i  pared  with  Montreal  Island  with  $2,-1  One  sentence  in  his  Buffalo  speech  i  accomplish  "reflation.”  according  to 
v'ars  exports  standing  at  $83.898.- i  this,  government  work  accounts  for  1  164,900  and  $9,820,700  respectively,  'provides  the  key.  It  draws  a  line,  |  its  chief  advocates,  is  to  have  the 

onstructloD  contracts  awarded  bv  months  for  1936  and  the  previous  speak,  between  the  economic  j  Government  spend  more  than  col- 

vears  are  as  follows’—  philosophy  w'hich.  so  far  as  any- 1  lects  m  taxes  and  finance  its  defi- 

'■  ,,,,,  ,„34  tott  lone  can  tell,  has  provided  the  foun- 1  cits  either  by  outright  currency  in- 

V  .  %  11,610,4(111  t  10.220,100  $  '.SIS. too  )  M62.400  i  dation  for  most  of  the  spending  ac- i  flatlon  or  the  more  roundabout  pro- 

.  s, 227. 70(1  10,672,200  6,293,100  3 , 1 49.300  I  fivities  Of  Franklin  D.  Roosevelt,  .  cess  of  bank  credit  inflation. 

!!  'oi^Moo  M  579  400  m’IsMoo  s'60^700  ■  Gf  coursc.  "reflation”  is  a  word  j 

i4  962!«oo  i6!302!400  i7!383!?oo  s'v 1 4 joo  !  defenders,  so  it  is  a  matter  of  great ;  and  a  theory  that  has  no  place  what- 

.  20,803,400  i8,52t.’400  i.2!208,9oo  8. 086, 200  |  significance  that  the  line  has  been  '  ever  in  the  realm  of  family  finance.! 

. .  •»  17,868,500  18,549,200  11,190.500  12,651.600  drawn  Nor  does  the  "numn-nriming  theo- 

.  15,536,100  23,837,400  13,543.900  9.479,900  '“'^®^“’  Aor  Qoee  ine  pump  priming  ineo 

-  - - - I  Handling  vi  Paniilv  Finances  ry”— which  Is  only  a  slightly  differ- 

.  $  85,241,300  $55,043.800  i  sentence  was  as  follows:  ;  looking  at  the  "reflation” 

her .  14,743.100  12,494.000  8.386.900 1  "The  fundamental  principles  o? ; 

.  'i-'^.^oo  15,014.300 1  government  finance  are  exactly  the 

.  8  290.800  10.451,500  10,637,200  i  _ _  thot  I  "umcrous  In  Washington,  bel  eve 

W' .  4  364,900  6.062.200  8.207.600 '  coinmoii  se.nse  principles  that;  government’s  business 

i«i  .  .  »i60, 305.000  $125,811,500  $97,289.800 ,  family  finance®  ’  •  ”  money  during 

- n 

.\T  THE  LOOKOUT 

- — ; - — - :  sr  i  s  s; 

I'.ontinued  from  page  t)  bond  prices  In  the  same  week  ofi  is  that  the  principles  of  gov‘- '  recovery  proceeds  on 


8,56.  and  imports  at  $53,820,904,  j 

On  the  four  montlis  of  fiscal  year  . 
ended  with  July,  total  trade  at  |  t^’ree  ye 
$.517,080,519  exceeded  the  $420.925.- ,'  i^nu^rv 

264  of  the  preceding  year  by  23  per  .  Februarv 
i-enf..  exports  being  higher  by  30  ’  ' 

per  cent,  at  $304,323,639.  imports  by  '  ,  . 

U  per  cent,  at  $212,756,880.  The  ex-  Jun? 
port  surplus  on  the  period  was  :  ^  ■ 

891.566.759.  as  compared  with  $48,-  { 

280.194  a  year  ago.  !  C'?hi  Moi 

Feature  of  the  export  side  '^as , 
ihe  continued  expansion  in  farm  j  ocober 
products  shipments.  principally  November 
wheat  and  flour.  $30,785,40.3  for  the  !  'J«rember 
month  comparing  with  814,231.161  a  rni«i 

year  ago.  Forest  products  were  ex-  '  _ 

norted  to  a  value  of  $18,464,721.  , 
ngaiast  $15,092,454.  an  increase  that 
was  .iust  about  offset  by  a  decrease  !  / 

in  non-ferrous  metal  exports  from  . 
816.695.882  to  $13,124,843.  A  sub- !  ~ 

■i*anttal  gain  was  shown  in  exports  i  fCo 


three  years  are  as  follows;  — 

1936 

Ianusr>'  .  ..  ..  ,.  ..  $  1'1, 610, 4(19 

Februarv .  8,227.709 

March .  10,289,100 

Xpri! .  9,813,100 

Via'  . .  14,962.809 

tune  . .  20,803,400 

luly  .  17,868.500 

Xugusf  . .  ..  15,536.100 


1913 

10.220.100 
10,672,200 
8.499,000 
(  1,579,400 

16.302.400 

18.521.400 
I8.549.2C0 

23.837.400 


1934 

5.635.100 

6.293.100 
7,517,500 

I  1.469,200 
1  7,583.100 

1.2.208.900 
I  1.190.500 

15.543.900 


12,651.600  drawn 
9,479.900  ' 


Yeatly  DIv. 
Rata  Declared 


12.00  3.00  q 

6.00  1.30  o 


f.OO  1.50  q 
1.60  .40  q 

6.00  1.50  q 

1.60  '.40 

8.00  2.00 

.I7I2  b 
.  ,  .04  ini 

in  02',  q 

5.00  I  25  q 
7.00  1.75  q 

1.50  .571,  q 

1.20  .30  q 

7  00  1.75  q 

5.00  1.25  q 

4.00  I  00  q 
4.00  I  00  q 
1.60  .40  q 

10 

10.00  2.50  n 

.50  b 
1.00  b 
2.00  ,50  0 

1.00  25  q 

15.00  5.75  q 

3  5  .08*4  q 

30  .155 

60  .15  q 

1.40  35  q 

4.00  1.00  q 


Date 

Record 

Paid 

Paid 

Payable 

Dote 

1936 

1955 

$ 

$ 

Oel.  1 

Sep.  1 5 

45 

55 

Oct.  1 

Sep.  15 

7.00 

7.90 

■Sep.  $0 

Sep.  1  5 

.45 

.75 

Ocl.  1 

Sep.  I  5 

7.00 

7.00 

Ocl.  1 

Sep.  !  5 

1  2.00 

12.00 

Ocl.  15 

Scp«  21 

6.00 

6.00 

Oct.  1 

Sep  15 

4.00 

4.00 

Ocl.  1 

Sep.  1-5 

7.00 

5  25 

.Sep.  I  5 

Aug.  1^ 

5.25 

7  00 

Ocl.  1 

Sep.  I  5 

6.00 

6.0.9 

Ocl.  r, 

Sep.  30 

157 

1.50 

Oct.  1 

Sep.  1 5 

6.00 

6.00 

Oct.  1 

Sep.  1 

1.60 

1.45 

Oct.  1 

Sep.  1 

6.00 

8.00 

$111,113,100  5117,981,100  $  85,241,300  $55,043,800  | 

.  14,743.100  12.494.000  8.386.900 1 


I  4,743.100 
I  4.925. 100 
8  290.800 
4  364,900 


12.494.000 
I  1,152,700 
10.451,500 
6.062,200 


Finances  — ’"'’hic'h  Is  only  a  slightly  differ- 

I  as  follows  -  ^  looking  at  the  "reflation” 

rinciples  of ' 

exactly  the  pump  primers,  and  they  are 

inciplcs  that  {  Washington,  believe 

rr  nf  run.  nurn  i*’®  govemment  s  business 


AT  THE  LOOKOUT 


■I'anttal  gain  was  shown  in  exports  i  (Continued  from  page  t)  [bond  prices  In  the  same  week  ofi  js  that  the  principles  of  gov- '  recovery  proceeds  on 

of  animals,  and  animal  products. !  being  called  upon  to  provide  relief  |  J’®®''  "'as  9t  that  time  consid- i  ernment  finance  are  not.  by  anyi*^®  momentum.  ,  ,  , 

Tmpor*  figure.®  lacked  outstanding  j  for  those  in  the  drought  areas  who  '  rclativ'cly  high  but  tbe  marked  '  tnean.s.  the  same  as  the  principles  of]  P^inTP-PflDilng  Is  a 

feature  i  have  no  crops,  arc  factors  lost  sight  advance  during  tbe  first  eight  months  :  family  finance.  J*’/*  u  *  whatever  to 

Followine  are  the  exports,  im- 1  of.  or  ignored,  by  the  agiUtors.  Present  year  ba.®  widened  the  We  need  not.  at  this  moment,  at- !  f”  finance.  Although 

ports,  trade  balances  and  trade  to-  jbey.  once  having  seen  the  federal  S^fP  corresponding  period  tempt  to  prove  that  they  are  or  are'  P®  “®a"  a  governmental  depart- 

ta1s  for  the  month  of  July  and  for  I  f,.pafniry  opened  to  provide  artificial  '  1935.  In  the  week  under  review  not  the  same.  We  are  only  interest-!*”®  maj  spend  money  on  the 

fhe  four  months  of  the  fiscal  y®'*''. ,  p^jogg  loath  to  see  it  being  cIos- '  common  stock  prices  cd  in  the  fact  that  differences  of :  ^ 

with  comparisons;  ed  again  ra’lier  than  that  pnvern- ' ^  99.5  in  same  week  opinion  on  that  subject  exist  and  *f® 

•fin^Y  ment  assistance  should  be  extended,  last  year.  Tbe  gain  of  20.5  p.c.j  those  differences  of  opinion  provide!..  ®  '  '  r  ac  s  on 

'V'  t  in  other  directions  as  they  advo-  i  o'"®’’  tha  .same  week  of  1935  was  a  political  issue  which  now  faces  t’he  i  „  _ 


feature  .  i  have 

Followine  are  the  exports,  im- 1  of.  or 
ports,  trade  balances  and  trade  to-  They. 


j  matter  that  has  nothing  whatever  to  I 
I  do  with  family  finance.  Although  | 
i  tbe  head  of  a  governmental  depart- 


iviih  cfirapai’isons ; 

jn.Y 


■EtP 

Irrp 

1M6 

S 

43.898.8.58 

.59.820.904 

1935 

t 

68.288.787 

48.414.898 

1934 

f 

.56.121,112 

44.144.809 

Ra! 

T  T 

,80.077.964 

137.719.762 

t14,871,390 
n  1.700.184 

xll. 976.603 
100,265.621 

K«P 

Imp 

FOIJU 

1936 

$ 

904.323.680 
212.786  880 

MONTHS 

1936 

$ 

234.602,729 

186.322.53,5 

1984 

« 

208.648,032 
178.031.760  i 

Bal 

T  T 

®91  ,.566.769 
,517.080.519 

.■,48,280.194 

420.925.264 

328,616.272  < 
381.679.792  1 

ed  again  ra'lier  than  that  govern¬ 
ment  assistance  should  be  extended 
in  other  directions  as  they  advo¬ 
cate 

Action  Has  Little 


Cun  Nor.  Power  .•t.t*****.*  1.20  .50  c 

C.  N.  power,  Pref .  7,00  I.7A  c 

Carnation  Qo.,  let.  Pref. .  S.OO  1.25  r 

Confederation  Life  4.00  t  00  q 

Confederation  Life  . .  4.00  1.00  n 

Electrolux  Corp . 1.60  .40  q 

Do..  Extra.  . 10 

Dom.  Bank  . tO.OO  2.50  a 

Ham  Cottons,  Pref . .50  h 

Ham  n.  Theatres,  Pref .  1.00  h 

H.  WaIker*G.  and  W . .  2.00  .50  q 

Do.,  Pref .  1.00  25  q 

Imperial  Life  . .  15.00  5.75  q 

Imperial  Tobacco  .  .55  .08*4 

Do.. ./Pref .  50  .15  5 

Inlt.  Mining  . .  60  .15  q 

Int.  Nickel . .  1.40  35  q 

Lake  Shore  . .  4.00  1.00  q 

Lava  Cap  Mining  .  .02  a 

Louisiana  Land  . . .  .40  10  q 

McColl-Frontenac  .  .80  .20  rj 

Monarch  Knit.,  Pref-  1.75b 

Montreal  Cottons,,  Pref.  7.00  1.75  q 

Montreal  Loan  . 2.00  .50  q 

Moore  Corp . . .  t.OO  25  q 

Do.,  ’‘A’*  Pref.  . .  7.00  1.75  q 

Do..  •'B  '  Pref .  7.00  1.75  q 

\al.  Trust  . .  R.OO  2.00  q 

Not.  Breweries  . .  2.00  .50  q 

Do..  Pref . . .  •  •  1.75  .44  q 

Ont.  Silknit,  Pref .  7.00  1.75  q 

Pickle  Crow  . .  .05  q 

Pioneer  Cold  . 80  .29  q 

Power  Corn..  Cum.  Pref.  ......  a. 00  I  50  q 

Do.,  Non-cum.  Pref .  3.00  "5  q 

Reliance  Grain.  Pref.  6.50 

■Reno  Gold  . .12  ,81  q 

S.  C.  Power,  Pref.  ....... ..»t*  6.00  1.50  q 

Sheep  Creek  Gptd  .  •  •  * .  .08  .02  a 

SifCpe  Gold  . 20  05  q 

Sylvanite  Cold  . .20  05  q 

Teck'Hughes . ,40  .10  q 

Tuckett  Tobacco,  Pref .  1.^5  q 

Tobum  Gold.  Extra . -^2^ 

Union  Gas  . . .  - 1  2  1 

\Cr. 'Hargreaves  .  41)  .10  q 

Do.,  Extra  .  . . .  , » .  •  •  *  *  *  t . .  .  .  10 

fa)*— Initial  dividend.  Inl.-^lntenm  dividend 


Ort,  •  I  Sep.  r»  125 
Ocl.  2  5ep.  15  .08 

Oct.  I  .®ep.  26  .to 
Oct.  1  5  Sep.  30  $.00 

Oct.  I  5  Sen.  30  7.00 

Sep.  I  5  .Aug.  3  f  1.12*- 
Oct.  26  Sep.  30  l.jo 
Oct.  15  .Sep.  30  7.00 

Oct.  1  Sep.  10  ■  2.50 
-Sep.  30  Sep.  25  3  00 

Dec.  3!  Dec.  25  4.CO* 

Sep.  15  Aug.  15  1.70 

Sep.  1 5  Aug.  1 5  .3n 

Oct.  I  Sep.  10  10  00 
Oel.  f  Sep.  1 5  2.00 

.®ep.  30  Aug.  3  1  5.00 

.Sep.  15  Aug.  22  1.50 

Sep.  15  Aug.  22  .75 

Oct.  I  Sep.  30  15.00 
-Sep.  30  Sep.  ft 
Sep.  30  Sep.  I  I  .30 
Sep.  2  I  Auk.  -5  *  45 

Sep.  30  Aug.  3  I  .Oft 
•Sep.  15  Sep.  I  3.00 
Sep.  30  Sep.  10  0  ^ 

Sep.  15  Sep.  \  ,30 

Sep.  f  5  Aug.  f  5  .fsft 
Oct  1  Sep.  15  7.00 

Sep.  ! 5  Aug.  3  1  5.25 

Sep.  I  5  Aug.  if  1.5ft 


25 

a 

Oct  1 

Sep.  10 

1.25 

.50 

1.75 

0 

Ocl.  1 

Sep.  10 

7.00 

7, Oft 

1.75 

q 

Oct.  1 

•Sep.  10 

7.0ft 

7.00 

2.00 

•1 

Oct.  1 

.Sep.  10 

8.00 

A.ftO 

.50 

q 

Oct  .  1 

Sep.  1  5 

1.90 

(.60 

44 

q 

Oct.,  I 

Sep.  I  5 

(.75 

1.75 

1.75 

q 

.Sep.  1  5 

Sep.  1 

5.25 

9  00 

.05 

n 

Sep.  30 

Sep.  !6 

.15 

.20 

q 

Ocl.  1 

Sep.  t 

.80 

80 

1  50 

q 

Oct.  1$ 

Sep.  30 

^.no 

8.00 

75 

n 

Oct.  15 

.Sep.  30 

3.00 

3.00 

t  .62  • 

U  q 

.Sep.  15 

Aug.  3  1 

4.87U 

6.5ft 

•  1 

q 

Oet.  1 

.Sep  10 

.1  ?  “ 

.  1  ? 

1  50 

q 

Ocl  15 

Sep  10 

6  00 

6.0ft 

.02 

q 

Oct,  15 

Sep. 30 

01 

05 

q 

Sep.  15 

Aug.  3  f 

15 

.13 

05 

q 

Sep.  30 

Aug.  I  7 

.15 

.7^ 

.10 

q 

Oct.  1 

.Sep.  10 

in 

40 

1.75 

f! 

Ocl.  15 

Sep.  30 

7.00 

7  00 

.021 

■S  - 

Jan.  2-37 

Dec.  15 

02U 

7  •»  1  j, 

.I2T 

r*  int 

•Sep.  1  5 

Aug.  20 

ic 

.10 

q 

Ocl.  1 

S*p  A 

4ft  ^ 

4ft 

10 

Oct.  1 

Sep  0 

25 

.20  ■ 

over  the  same  Aveek  of  Tf»oj  was 'a  political  issue  which  now  faces  the 

mainlt  occasioned  hy  the  marked'  American  electorate, 

advance  in  tbe  last  querter  of  that  Most  of  the  arpumenfs  in  favor  of 

the  vinw  that  irnvisvnmnnf  ftnnnr*a 


4e)— “Initial  dividend.  Ini.— Inlenm  dividend  (b) — On  acco_ 

^ U-  that  basis.  ;  fW) — Paid  every  4  weeks,  (x)— Stdck  dividend  of  f%  peid  Februarv’28thr7o35 

a  political  issue  which  now  faces  the  1  *  **  •  .v  I  * — Pound  ^terlme  considered  at  $5.  Capita!  distribution  + _ Final  dividend 

American  elcctoriitc.  Preparation  for  lUrny  Day  !  n-Payable  New  York  funds.  nou  ion,  imai  d.Mdend 

Most  of  the  arpumenfs  in  favor  of’  true  that  GoA’^ernor  Landon.  ^ ; - - - - - - - 

the  view  that  f?overnmcnt  finance  ^he  individual  reserves  built  up  by  I  of  family  finance,  as  he 


X  — Pound  i«terline  considered  at  $5.  (•) 
n — Payable  .New  York  funds. 


yidend  (b)— On  account  of  at  rears, 

lividend  of  ?%  p^id  Februarv-  28th.  ;<535. 
Capita!  distribution  +— Final  dividend 


Despite  forebodings  expressed  by  j  Employment  Show* 
fho.®e  who  insist  on  a  higher  fixed  p  . 

price,  the,  market  has  been  little  af-  I  Improvement 


and  family  finance  are  two  quite  times  of  emergency  the  govern-  private  citizens  for  thqir  own  pro-  M*®li®Yes  they  arc, 

—  ,  ,  ■ .  I  ment  may  have  to  borrow  money  to  |  tection  against  emergencies,  {  - - — - - 

ported  -and  harvesting  Is  so  well  |  tneet  an  excess  of  expenditures  over  i  But  he  left  no  place  in  the  Landon  i  a  ,  ,  .*?**''*  ^2'  **• 

advanced  hail  can  cau.se  no  further  ' Id  lact,  he  pointed  out  that  j  philosophy  of  government  imance  i  oil  f,>ids  in"'.^ert  and*‘'wes^^^ 
damage.  Indications  point  to  in-  **  Poli®y  of  preparation  for  rainy  |  for  theories  based  on  spending  for]  Counties  extending  a.®  far  east  a,, 
creased  grasshopper  Infestation  required  that  the  government  I  spending’s  sake.  Ho  left  no  place  by  a  Donr- 


StSRK  OIL  IN  N,  B. 

I  Saint  John,  —  The  poisibilit-  of  th» 
i  oil  fields  in  .\!bert  and  Westmorland 


"?^78l’88n  186  322  53.8  r78.03i.760  i  I^cted  bv  the  announcement.  There'  Employment  at  the  beginning  of  I  damage.  Indications  point  to  in-  **  policy  of  preparation  for  rainy  |  for  theories  based  on  spending  for  Counties  extending  as  farTast  a 

"  J _  J  "J---  - had  been  a  decline  as  speculators  August  showed  further  improve- '  creased  grasshopper  Infestation  required  that  the  government  I  spending’s  sake.  Ho  left  no  place  Sussex  are  being  explored  by  a  Dom- 

38? 679’792  :  ♦*>®  announcement,  but  there  ment,  continuing  the  moderately  for- :  next  sea.son.  Potatoes,  roots  and  ^®eP  credit  good  so  that  it  could  j  for  “reflation”  .and  "pump-priming”  di“"c*  Evlns sh“oui?^ 

.....  has  since  been  a  recovery  to  approx-  ,  ward  movement  that  has  character- ,  garden  crop.®  are  poor  throughout  ^n  it  when  times  were  bad.  '  schemes.  There  is  no  room  for  them  be  the  case  it  is  said  it  "ould  meai 


Business  in  the  West 

W'eekiv  Report  of  the  Caoadlao 
Credit  Men’o  Trpot  Assoelotloo 


has  since  been  a  recovery  to  approx-  ,  ward  movement  that  has  character- ,  garden  crop.®  are  pool 
imatelythe  price  prevailing  prior  to  ized  the  industrial  .situation  in  the  i  the  three  provinces. 

Premier  King’s  statement.  Appar-  j  last  four  months.  Statements  were  - 

ently.  therefore,  the  situation  had  ^  tabulated  by  the  Dominion  Bureau  of ;  Grain  Movement 
been  well  studied  by  the  W'heai  '  Statistics  from  9.795  firm®,  whose  ^  Boosts  Car  Loadings 

Board,  which  realizes  that,  in  vie"’  ,  payrolls  aggregated  998.564  persons.  ■■  ^  hi  ■ 

of  the  reduction  of  nearly  100,000  -  as  compared  with  988.838  at  July  1.  ,  *  coMid^rable  increa 


of  the  reduction  of  nearly  100,000  -  as  compared  with  988.838  at  July  1. 
000  bushels  in  the  Canadian  carry-  The  experience  of  the  years,  1921- 
over.  and  the  improvement  in  the  |  1935,  shows  that  employment  usual- 


ITlnnlppg.— -Manufacturers  b  u  s  y  j  technical  position  of  wheat  markets  ,  ly  though  not  invariably  gains  at 
preparing  for  fall  trade.  Wholesale  j  throughout  the  world,  the  reason-  the  beginning  of  August,  there  be- 
grncei’ics  good.  Boots  and  shoes  able  prospect  is  that  higher  prices  ;  ing.  on  the  average,  a  fractional  in- 
•slightly  improved  over  last  week. !  ^ill  prevail  and  that  the  w  hea*  :  crease  in  the  indeet.  The  advance  at 


as  compared  with  988.838  at  Julv  1.  ,  ^  considerable  increase  was  shown 

The  experience  of  the  vears,  1921-  '  'oadings  for  the  week  ended  , 

1935,  shows  that  emplovmcnt  usual-  ’  Previous  week.  ^ 

ly  ibough  not  invariably  gains  at  ' comparison  with  the; 
the  beginning  of  August,  there  be-  1935,  accord-. 


_  _  _  ing  to  Dominion  Bureau  of  Statis-  ' 

•slightly  improved  over  last  week,  j  prevail  and  that  the  w’hca*  '  crease  in  the  indCK.  The  advance  at  •  Insures.  Is^adings  amounted  to  , 
Dry  goods  fairly  good.  Ladies’  and  j  grower  will  receive  a  substantially  ,  the  latest  date  rather  exceeded  this  ' cars,  against  ^50,368  the  pre- i 
men’s  wear  fair.  Hardware  and  I  larger  price  for  this  year’s  crop  than  average  increase,  so  that  the  Aug.  1  ,  ceding  w-eek.  and  43.847  the  same 
building  supplies  only  fair.  Retail  j  that  of  last  year — without  the  |  index,  after  correction  for  seasonal  "’®®I'  last  year. 

trade  fairly  good.  Collections  fair,  ’federal  treasury  being  called  upon  :  influences,  very  slightly  advanced.'  ^  greatest  factor  in  raising  the 
Regina.— Wholesale  grocers  report :  f^j.  contribution  of  tax-payers’ |  standing  when  adjusted  at  101.1.  as  *^®  'Dcreased  loadings  of  ^ 

a  seasonable  increase  owing  to  har-  jjjonev.  ;  compared  w'ith  100.9  in  the  preceding  !  Rcain  by  5,o81 ;  coal  increased  by  ^ 

vest  operations.  Dry  goods  still  con-;  _  month.  1 1,240;  miscellaneous  freight  by  979;  : 

tinuing  good.  Hardware  trade  also,  Economic  index  Shows  j  The  improvement  was  quite  w’ide-  Dierchandise  by  282;  pulp  and  paper  ’ 

increased  due  to  h^'wesUng,  Tlain- ;  _  .  Unhim  ly  distributed,  geographically  and  I*-'’  -32:  and  pulpw’ood  by  221.  All 


vest  operations.  Dry  goods  still  con-;  - 

tinuing  good.  Hardware  trade  also  ,  Economic  index  Shows 

increased  due  to  harvesting.  p  ij  i  ly  qistnbuted,  geographicallv  and 

falls  are  reported  to  have  delayed  runner  wp  industrially  There  were  gains  in  '  other  commodities  shoi 

harvesting  in  some  parts  of  the  pro-  q'he  economic  index  maintained  by  :  economic  areas  ex-  creases  except  livestoi 

Vince,  but  the  situation  is  not  con- 1  the  Dominion  Bureau  of  Statistics  i  ^  Quebec  where  a  slight  decline  !  creased  by  154  cars. 

sldcred  serious.  ’Wholesale  current ;  advanced  p.c.  in  the  third  week  ,  indicated;  the  trend  was  also'  - ; — ’ 

collections  good,  with  old  accounts  of  August.  Gams  over  the  preceding  up^^^d  In  all  the  main  industrial  i  Remarkable  Vitality 
moving  very  slowly  to  date.  I  week  were  shown  In  three  out  of  the  excent  loaaine  and  reiail  '  Of 

Saskatoon.— Retail  trade  has  been  i  six  major  factors  considered  In  this  reported  sea-  ^  Summer  Business 

somewhat  quiet  for  the  month  of '  connection.  The  rise  in  the  index  gonal' losses  Manufacturing  rain-'  vitality  of  bu 

August,  owing  to  It  being  between  ;  reflected  mainly  the  Influence  of  j  jp  transnoitation  and  construction'^”'*®'^  ®*^*®’* 

seasons.  Country  trade  is  reported  gains  in  carloadings  and  bank  clear- !  ^ocorded  the  largest  addition®  to 

a  little  brisker  owing  to  harvest. ,  ings.  High-grade  bond  and  common  j  “  .j,  ,  The  anticipated  summe: 

rurrent  collections  good  bu.  old  ac- ,  Mock  services  and  wholesale  I  Seek’sTdex^reaThS”’ 

ronnts  slow.  ■  sions.  while  commodity  prices  were,  .  .  ,  .j  1.1  ■  ”  ©6k  s  iDdex  reached  i 

ralBarv.— Apart  from  groceries,  maintained  A  striking  gain  was  i  ®  .  .  ra®'  last,  week,  the  be: 

which  continue  to  move  out  in  fair  i  shown  in  the  railway  freight  move-  ”'’®‘  f'vms  nail  193^  Though  uneasin 


industrially 


There  were  gains  in  '  other  commodities  showed  slight  in- 
e  economic  areas  ex-  ®F®ases  except  livestock  which  de-  , 
here  a  slight  decline  ;  creased  by  154  cars. 


iittur,  uoiii  01  "men  reporiea  sea-:  i-.  u  .  j 

sonal  losses.  Manufacturing,  min-  i  ..J,*'®  '‘“'5 
ing.  transportation  and  construction  ^  ”'*®i 

"opnrH/>H  ^D  the  most  sanguiue. 


!  payrolls,  while  the  gams  in  com-  ■ 
municaiions,  services  and  wholesale  | 
trade  were  also  considerable. 

For  Aug.  1.  1935.  9.387  firms  had 


The  anticipated  summer  slump  prov¬ 
ed  a  complete  washout.  Business 
Week’s  index  reached  79.1%  of  nor¬ 
mal  last,  week,  the  best  since  May, 
1931.  Though  uneasiness  over  the 


volume,  all  other  lines  of  busines®  ment  during  the  33rd  week  of  the  .®o„/®'^  aggregate  payroll  of,  Furopean  situation  is  voiced  in  some 
Throughout  Southern  .Alberta  gencr- '  year,  the  index  at  82.4  against  80.3  1  persons  'd  i  II’®  general  tone  of  domes- 

ally  would  appear  to  be  suffering ;  in  the  preceding  week  reaching  a : '^®"'dk  month  they  had  had  9.>4,6oo  1  fje  comments  continues  optimistic  j 
from  lack  of  sales  volume.  Retailers'  new  high  point  on  the  recovery.  The:  employees.  The  gain  then  had  oc- 1  gg  fg,.  gg  fgjj  business  prospects  are 
vomplain  that  business  is  far  from  g:rain  movement,  especially  in  the  |  curved  mainly  in  manufacturing.  )  concerned.  Neither  drought  fears, 

good  and  is  exceedingly  disappoint-  western  division,  was  outstanding.  |  construction  and  maintenance  and  j  election  uncertainties,  nor  obscurl-  } 

ing  for  this  time  of  the  year.  Not- 1  The  total  carloadings  of  grain  were '  t'ansportation.  .Activity  increased  |  ties  of  the  Robinson-Patman  Act' 

withstanding  that  a  little  threshing;  9,752  cars  against  5,147  cars  in  the  !  in  the  Maritime  Provinces.  Ontario,  j  have  cut  much  of  a  figure  in  buying  1 


withstanding  that  a  little  threshing 
has  already  been  done  in  some  dis¬ 
tricts.  little  or  nothing  as  yet  is  be- 


same  week  of  last  year. 


the  Prairie  Provinces  and  British  j  programs. 


The  marked  advance  in  the  eoo-  Columbia,  while  there  were  moder-  j  steel  mills  think  they  can  average 


ing  paid  off  old  past  due  accounts.,  nomic  index  from  the  first  ’"'cek  of,  ate  reductions  in  personnel  in  Que- |  72%  of  /'anacity  or  ’Defter  for  the 
Edmonton. —  Wholesale  and  retail  I  June  has  contributed  to  the  pro- ,  bee.  Employment  in  all  five  econ- j  next  six  months.  Construction  dur- 
grocerles  fair,  w’ith  average  turn- '  nounced  lead  over  the  corresponding  '  omic  areas  was  greater  in  volume  |  ing  August  has  run  along  at  about 

over  reported  for  the  week  and  fig-'  week  of  1935.  The  increase  in  the  ,  than  at  the  same  date  in  any  of  the  :  the  same  pace  as  July,  which  esir.b- 

iires  compare  favorably  with  last  ^  index  was  12.6  p.c.,  each  of  the  six  last  four  years.  j  lished  a  new  post-depression  high 

year.  Wholesale  dry  goods  reported  components  except  the  number  ul  j  ^  u -  .  Cotton  textile  mills  have  been  un- 

as  fairly  good  but  city  retail  mer- ;  shares  traded  showing  increases  in  Western  Harvest  usually  active  this  year,  and  yet 

chants  are  finding  business  quiet,  j  this  connection.  The  gain  in  car- '  Completed  Early  I  they  say  they  have  made  only  a 

Hardware  and  building  supplies  fair.  ■  loadings  was  nearly  17  p.c.  The  pair  and  warm  weather  in  tbe  ‘^®“*  of  orders 

Oils  and  gasoline  continuing  to  show '  freight  movement  in  first  Z3  ;  provinces  during  the  pa^t  i  ^re  sei  for  anothc- 

satisfactory  sales.  Collections  of  old  weeks  of  the  year  was  nearly  1.4.>0,-  .  .  «nnhi— •  « _ _  v.. -  :  record  ye’jir. 

accounts  very  difficult  and  little  im- ;  000  cars,  recording  a  gain  of  35.323  |  . 


Western  Harvest 
Completed  Early 

Fair  and  warm  weather  in  tbe 
Prairie  Provinces  during  the  pa£t 
week  has  enabled  farmers  in  all  but 


provement  looked  for  until  after '  cars  over  the  same  period  of  1935.  - 

!  _ _  havp  ndvanrcil  tD®’^  harvesting  operations,  tbe  Do 


the  northern  sections  to  complete!  jj.S.  Steel  Output  May 


harvest. 

Tancouver. 


Wholesale  prices  have  advanced  . 

Wholesale  grocers  substantially  since  the  first  of  June,  j  *D'°'D”Bur®a«  <7f  Stat, sties  an- 


Attain  100  P.C.  Capacity 


sales  up  slightly  due  to  filling  of  against  71.8,  in  the  aame  week  of  ‘iDality.  the  report  says.  coarse  ,  100  per  cent  of  present  theore  ical 

fall  orders.  Collections  are  reported  last  vear.  a  gain  of  6  p.c.  The  in-  ,  K'’a>ns  are  generally  light  in  yield  annua!  capacity  of  . 0.000,000  tons 

fair  WTiolesale  dry  goods  report  verted  index  of  bond  yields  recorded  although  prospects  for  late  oats  .  of  ingots,  is  suggested  although  no 


business  much  the  same  as  last  a  gain  of  13  p.c.  over  tbe  same  week  '  have  been  improved  ny  rccen 
'veek.  with  a  slight  movement  in  of  1935.  The  level  of  high-grade ,  rains,  ... 

fait  and  winter  merchandise.  Collec-'  — - - - '  Pastures  are  poor  and  feed  sup 


fall  and  winter  merchandise.  Collec-;  — - - - - 

tions  fairly  good.  AVholesale  hard- ,  oi-  three  chemists  working  in  a  labo- 
ware  reports  a  slight  increase  in  raiory  in  south  I..ondon.  Their  equip- 
sales  over  previous  week,  with  col-  aient  was  of  the  scale  one  usually 


have  been  improved  by  recent  forecast,  in  an  analysis  of  potential 
rains,  '  steel  demand  by  industries  the  Stan- 

Pastures  are  poor  and  feed  sup- :  dard  Statistics  Company,  of  .New 


plies  low  but  stock  on  stubble  fields  *  York.  Production  of  70.000,000  tons 
are  now  doing  fairly  well.  Heavy  of  ingots  w.ould  be  necessary  to  fill 
rains  are  needed  over  tbe  whole  :  orders  for  49,000,000  tons  of  fin- 


lections  remaining  steady.  Building  ^rociates  with  iaboraVr^s.  and  I area  to  facilitate  fall  plowing  and  |  ®*®® 

trades  report  business  satisfactory,  ^-gg  g^-en  a  small  sample  of  the  j  re®  ore  soil  moisture  supplies.  j 

'vith  collections  good  on  current  Llear  ga.®oline  which  was  slowly!  ’''®*  ’■®' '  ®™ 


accounts  and  fairly  good  on  old  ac-  ^  dripping  out  of  the  apparatus.  To- 


A  New  England 

fContinued  from  page  6> 
letter.  The  creation  of  these  labora- 


'  day  several  thousand  coal  miners 
,  and  workers  in  the  chemical  plant 
are  directly  employed  in  this  new  in- 
I  dustry.  It  represents  the  culmina¬ 
tion  of  several  years  of  close  cooper¬ 
ation  and  understanding  between  the 


Business  Index 


locomotives,  the  tremendous  impro-  to  anything  which  is  designated  by  Grain  in  store— Aug.  i4  ”  ' 

vement  in  excursion  facilities  or  the  the  word  "plan".  I  mention  this  de-  VTicat  (bua.).  12s.294.66i  3 

engaging  of  distinguished  artists  to  |  velopment  as  a  typical  example  of  ca^^Loadings* ’  21. 173.862  ■  6 

design  the  beautiful  posters  which  i  some  of  the  "plans"  which  are  slow-  Week  end.  Aug  22  52.468  :■( 

now  relieve  the  drab  walls  of  rail- j  ly  maturing  in  the  old  land.  One’s  Cumulative  i.502,4oo  - 

way  stations.  j  interest  in  the  method  Is  not  reduced  c.p.^."  Oro"®  Week 

*  f  *  *  by  the  emphatic  denial  of  those  con-  *2,602.00(1  ■ 

A  short  article  m  the  dally  press  cerned  that  there  is  any  plan  at  all,  t:  k  r  "orw  Week  -  ■' 

announced  that  sufficient  gasoline  some  of  you  may  ihlnk  that  Aug  ai  *.5.65.’).363  i 

was  ftow  available  from  the  hydro-  the  England  of  former  days  has  van-  Trade  iii  Julv 

genatioD  of  coal  to  supply  rvne  hun-  ished  may  I  reassure  .vou  and  say  Export  ‘ '  .iss.sos.s.'a  -  r.: 

dred  road-side  pumps.  This  is  not  that  in  the  midst  of  c'hange  many  imo’rt®  .53!82o’.ro4  ii 

a  large  percentage  of  the  total  con-  institutions,  customs  and  interesting  Balance  30^77  95^1 

Humed  per  annum  in  Great  Britain,  foibles  are  just  as  firm  as  Gibraltar.  S‘«wk  Harkeisi: 
but  it  does  mark  the  end  of  one  You  will  still  have  heart-failure  re-  m**  ***''* '"''  ago-- 

chapter  in  tbe  story  of  a  great  scien-  garding  your  baggaae.  even  on  Copper— sept.  2—9.76  rent®,  S.^  "  ' 

tiffc  and  technical  achievement.  It  these  modernized  railways,  and  it  —Sept.  2 — Oet.  94»g  cent®,  Wmmpeg. 

Is  aot  many  years  since  I  saw  two  will  still  turn  upj  ye,^*  correeponding  re.-io<r  i. 


;  Bank  Debitii  July 

*2.894,000.000 

-r  13  7 

j  Wlioleaale  Price  July 

74  4 

4  0 

j  Pig  Iron  -  July 

34,988  tons 

31 'v  , 

Steel — July  . 

68.793  Ions 

20  1 

.  Employment — July 

104  6 

*r-  5  1 

1  Construction — Aug 

1  Electric  Output  (k.w.h.) 

$15,536,100 

-  25% 

July . 

Grain  in  Store — Aug.  14 

2,020.835,000 

(  12  8  1 

^Ticat  fbuB.).. 

123.294.661 

36  2  1 

Other  Grains  (bus.) 
Car  Loadings: 

21.173.862 

'  «'  9; 

Week  end.  Aug  22 

82.468 

20  4  ! 

Cumulative 

Ballfrays  Larnlnfs: 

C.P.R.  Gross  Week 

1 .502,455 

-  3  0  j 

Aug.  21 

*2,602.00(1 

.  0  Cl  i 

I'.r.R.  ret  July 
C.K.R.  Gross  Week 

$979,099 

-  .'lo  R  • 

Aug  81 

C.N.K.  net  Julv 

Trade  In  Jul^ : 

$.8,655,363 

14  2  i 

Export 

.183.898,8.-, 8 

-  52  1 

Imports 

.83.820.r04 

II  1 

_ 1  one  of  the  next  several  years,  and 

'  provided  that  the  current  cyclical 
^  business  recovery  runs  its  full 

course.  Despite  the  fact  that  indus- 
—  "  ■  trial  activity  generally  is  currently 

•P.C.  of  running  at  .only  about  75  per  cent 
in/re»rror  of  the  1929  level.  Steel  production  at 
)  the  present  time  is  being  maintained 


"31  Smaller  users  of  steel  have  been 
25%  increasingly  important  in  the  aggre- 
12  g  gate  of  steel  consumption  during  re- 
,  .  ^  I  cent  months,  the  impro'ement  co- 
5  i  inriding  with  the  ri.se  of  such  indtis- 
j  trios  K.s  Ihe  electric  refrigerator, 
"JJ  < '  .'it.ove,  radio,  household  appliance. 

I  elecfrlojil  devices,  metal  furniture 
,  anil  numerous  other  lines.  Granting 
g :  continued  improvement  for  these 
:  lines,  with  further  general  busine?.® 
2!  reeover> ,  it  i.®  not  iinreasopablc  to 
'  look  for  the  "mfr-cellaneous”  outlet.® 
52  I  in  r  ome  fiilure  year  to  he  taking 
"  '  about  2.5  per  rent  to  30  per  rent 
^  more  steel  than  the  7. 700.000  tons 
u.sed  in  1929  /Or.  say.  9.875.000  tons. 
70  3,  Indications  are  that  the  1936  total 
for  these  lines  will  be  only  about! 
!»»t  i  P®’’  ®®Pt  previous  ! 

*’  peak,  ' 


Iraw  on  it  when  times  were  bad.  schemes.  There  is  no  room  for  them  be  the  case  it  is  .said  it  'vouTd  mean 
He  compared  the  potential  bor- '  if  the  principles  of  government '  Diuch  to  the  province  rommciciai'v 

owing  power  of  the  government  to  finance  are  exqctlv  the  same  as  the  '1  J.®  e^xtensive  deveiv 

_ _ _ ^ _ _ _ _  "T  y  >  npmgnt  would  D6  undertaken.- 


“More  For 
Less  Mone^” 

The  following  letter  eloquently  expresses  appreciation 
of  a  regular  reader  of  The  Financial  Times  of  its  various 
news  features  and  the  service  provided  through  the  “Hints 
to  Investors’’  department— a  service  made  available  to  all 
subscribers. 


. . N.S.. 

July  16,  1936 

The  Montreal  Financial  Times  Co.,  Ltd., 

Montreal,  Canada. 

Dear  Sir, 

Attached  cheque  covers  past  due,  also  $3.00  for 
renewal  from  this  date  for  one  year’s  subscription  to  The 
Financial  Times. 

I  was  given  the . .  for  one  year  last 

Xmas,  but  frankly  admit  1  do  miss  The  Times,  which  to 
me  conveys  more  for  less  money. 

Yours  very  truly. 

(Signed)  H.  L.  .  . 


There  is  no  other  investment  service  available  at  a  price  to  compare 
vA'ith  that  offered  to  subscribers  to  The  Financial  Times.  In  addition 
The  Financial  Times  provides  a  comprehensive  review  and  analysis  of  all 
important  developments  at  home  and  abroad  bearing  on  industrial,  com-  - 
mercial  and  financial  conditions. 

Subscription:  $3.00  a  Year 

E\tt  fftttimrtal  IftttFs 


MONTREAL 


The  Recognized  Authority  on  Canadian  Investments 

CANADA 


TORONTO 


OLR  CREED 

Devoted  to  the  interests 
of  the  investing  public  in 
the  belief  that  the  confi¬ 
dence  of  capital  is  essen 
lial  to  the  stability  of 
finance,  the  prosperity  of 
industry  and  the  develop¬ 
ment  of  our  resources. 

Asl^  I'ouT  Banl{  Mdnaisr 


- SPECI.4L  OFFER 


TI-TE  FINANCIAL  TIMES 
651  Craig  Street  'West 
MONTREAL 

You  may  send  me  sample  copies  of  The  Finaacisi  n.r,t« 
without,  obligation  At  the  end  of  thirty  days  voi/ujay  slad 
account  for  $3.00'*  for  subscription  for  twelve  months  unless 
adMsed  to  the  contrary  in  the  meantime.  1  understand  sub¬ 
scription  will  include  "Hints  to  Investors”  service 
y  .  , 

Napie . . ;..... . 

Address  . . . . . 

•—la  Great  Britain  ISs.  a  year;  to  the  U.S.  13.50  a  year. 
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NEWS  OF  INSURANCE,  BANKING. 


AVIATION  CLAUSE 
IS  PROBLEM  FOR 
UFE  COMPANIES 


'Moderate  Drop  In  July  Deposits 

As  Current  Loans  Hit  New  Low 


MONEY  AND  EXCHANGE 

Director  of  Agznriea  nppn<:i:  Nr 


•  •MM  /I AUn  i  Aiffffn  ^  ^  furih*»r  Fharp  oontraftinn  in  posit.s  w  ore  ooc.onn  lovini  ai 

I  ll(|*  I  l|Mr|lra|K\  currenr  loans,  and  modprata  redur-  .  and  saxinp.':  deposits  off 

UrL  uxmo.,,,  ,o  rail 

— -  —  !  ,  ■'■'an.s  abroad  showarl  a  rontrnotion 

SoTTwy  by  A.L.C.  Shows  Div«r- : consfltuto  the  .•hiof.^r  $7.onn.noo  ,o  s.=,7.<',ns.L'97  ami  call 
*•  ehangea  in  tha  f  anadian  chartered  loans  m  i  anada  abowed  Milo  i  hanco 

•*”*  ^"*”**^  E.X  unon  ,  bank  stalement  for  the  month  of  at  $9b.sr>s,ri2.s.  Secnritics  hold  bv  thi- 

AhiWIJ  CiMtipsnWS  .  .Tuly.  hanks  were  abotil  J i  l.Oiiii.iiini  Iomop 


tent  Attitude  to  Exclusion 
Among  Cirnipanies 


LEGAL  QUESTION 


Court  Decisions  Place  Upon  P*«t  2^  years.  Demand  de 

surer  the  Burden  of  Proof!  luiv^. 

With  Rvard  to  Representa- : .  no.ort.in? 
tions  of  AppUeant  I  p  ,,  ^  ^ 

•  ‘ "  '  Finance  ar.,,,.,  . 


1 ‘^uiy.  batiks  M’crp  abonl  lo^vp 

Diirlns  the  period  under  review  at  .$i.r).=.7,:?9n.0f:7. 

'  current  loans  dropped  nearly  -ilft.-  f  omparative  flptires  fov  ihr  month 
dfin.iyvo  to  1(549, 772. *llo.  a  new  low  of  ,Iij|y  of  the  pa.'t  three  ye, tvs  .Tttd 
for  the  paat  20  years.  Demand  de  ‘for  .June  of  the  nirrent  year  it)iio« 


hms  m,  t936  I„)v  II.  tot', 
»  » 


I73.74i.744 
40.1  ti.ftlT 


t?l.;64  4Sl 
Ih.i17l.ih7 


Chlesgo. — Study  of  data  on  svia- ,  Provme»»  .  . 
Hoa  sielusion  clauses  of  Ameriesn  i  9«”n"»  Depettu* . ' 
Llfs  Convention  companies  and  " .  ^l‘;k”','’^r..whr,e 
aumaer  of  others,  gathered  last  j-ear  u.  k.  B«!»nrr  .  . 
by  del.  C  B.  Robbins,  manager  and  p*'’*’’’' 
tensra!  counsel,  and  digested  and 
prepared  in  the  form  of  a  thesis  by ; 


42. 679. 793  40.744,757  3  4.7v6.n'i4t  46.444  00'' 

6IS,60S.43  7  62  1.707,624  5  53.0 1  I  nTi,  '.e4  2v4ll4 

1.495,973,647  1  ,504,797,342  1 ,47  7,9  5  3 .7  a’  I  i^n  364  7  7  2 


3  4.7v6,0<4t 
5  53,01  I  no', 


H2  493  9*; 
3  4  936  n53 

'  29  225  454 
46.444  909 
'6  4.264  114 


376,010,075 
3  1.614.354 


349  2'.6  139 
5  7.456,3  76 


334. 750, >54 
74,025.0  16 


3  I  5  567.71 3 
73,05  3  '|56 


2.707.35  1,399  2,;53,,275.52  1  7.5  1  6,63  7,247  2,44  |.,36n,7 1 5 


IV.  s.  rE»T 


yred  M.  Glass  submitted  to  the  fac-iNri  LiabiiitivT  ....  2.564.009,337  7.615,491,345  7. 474. bio. 142  2.329,966541 

ultt  of  Vorthwestern  University!  Re»»rv« — 

School  of  Law.  demonstratca.  the  ;  •  •  •  .  t6.'>  40.73  i  16.205,60.  14,111.114  4i4 

latter  concluded,  the  absolute  un-jNnteii  «i  of  c.  !  56,024,280  ‘34934,406  35.0., 5.971 

predictabllltv  of  judicial  interpreta*  P*t*- 0  of  r.  .  .  .  165  863, 803  149.493.019  i69  'ii6,i94 

tlen  due  to  widely  divergent  pre- ,  ;  ;  ;  •  ^.’297  r4;47ko^^  U  ^.’5  ^6^6!^:;]? 

cedent.  However,  he  offered  as  the :  CoM  r*..iv.  ....  '  21  161  73  ’ 

eryttalllsation  of  his  studies  of  law.jU-  ^  R^Uncr .  11.627,196  11.690,724  1.670.649  i6!6i4,:7i 

court  .deci.slons  and  actual  life  com-j”*"^’  '  ....  70.474.297  67.915.127  99443791  n9,964,ii4 

pany  practices,,  an  exclusion  which:  ‘  '  409;767.r57  4  i7.‘irT.723  '  ‘476  (,86  475 

he  felt  was  clear  and  concise  insofar .  Be*i9  .....  15.99  13,7-,  )h.3„  lO  o; 

as  ir  is  possible  to  determine  under !  Serona  Rm^w* — 

the  holdings  and  dicnjm  of  litigated  i  i.56M57.7,>5  i.rno./s'..-,!  •  850.776.775 

dWons  His  recommended  exciu-  . .  I'!:!!'"' 

slop  IS  _  Lean* '  .6  46,2  5.->,9 1 7  1, 4'.9. 075  444  l,in},673  0?8  'M7,748..3  75 

"Death  resulting  directly  or  in-  Canad»  .  649, 772, si,  657.4.9  799  4!26>*  493  450  636  7  n 

directly  frpm  service  or  travel  while  Eiaewhar^  .......  149,973.341  i:.o,029.4?i  i54,?56j69  M7!97y25.) 

HI.  00  or  near,  as  a  passenger  or  .....  17,675,80"  19.715.060  it.sio.ui  ji.ios.is’i 

otherwise,  any  vehicle  or  mechanical  Ov."rd,', a* 'i^ioo  i'i 

device  for  serial  flight  or  ascension. "  - . .  .  — _ ' . 

The  courts  be  found.  In  recent  _  ...  026,167.559  946.971.731  1.109.375,844  i.i48  026  9i7 

vaa^B  nava  eirma  more  and  more  to  1  4  , .500,006  14'.  660,660  144,500.000  l44,5O0,0on 

years  aavp  come  more  ana  more  w  pg,3  ,  , .  152.750.000  132,750  non  137756600  i3>  500000 

regard  s  life  insurance  applicants  _ _ _ _ _ 1:.’  ., _ _  _ 

answer  to  the  evlatloB  questionnaire  I  ■ 

as  being  without  legal  effect  even  carriers  tq  expose  rompatijes  tn  ef  the  12I  companies  uslnc  rider  Ji 
though  still  regarded  as  8  representa-  great  additional  liability.  pnlicv  proiisinns,  three  siamps  and 

tion  under  statutory  provisions.  This  The  efforts  of  life  companies  in  unc  both  rldci  .ond  policy  pi ovlsinn9 
Sae  placed  upon  companies  the  bur-  meet  this  situation  by  requirine  war- :  Three  T.ipes  Of  F.xcinsion 


1.446. 25. ■'.917  1,459.0/5  444  l,|6},673  0?S 


949,77  7.6  1  ', 
1  49,97  3.34  1 
I  7,6  7  5,80" 
160. 452. 361 
1  5,463,7  1  1 


657.1'9  7«9 

I ',0,029.4-1 
19.715.060 
163.749.62? 
I  1  494,64/ 


*  1  2. 67:, 493 
|  54,.456.I69 
1  7.616.1  45 
167.160,5  1  5 
14,500  175 


650,936,7  I  1 
1  5  7.97  2.25? 

73.196.143 
122.169  367 
I  4,067,467 


976,387.559 
I  45. 566, 066 
I  32.750.000 


146,971,731  1.106.375,644  1.148  026  917 

145  060,000  144,500.600  144  500  000 

1  3  2,756,000  137.750.000  137  500  606 


tIon  under  Statutory  provlsifins.  This  The  efforts  of  life  companies  to 
hae  placed  upon  companies  the  bur-  tncet  this  situation  by  requirine  war¬ 
den  of  proving  Such  representation  to  ranticr  in  written  applications  that 
subieljuent  litigation  arising  out  of;, he  insured  did  not.  Intend  to  take 
the  fleatb  of  the  insured  from  an  |  /vny  part  in  aeronautics  were  checked 
teronantical  casualty.  Wr.  Grass  i  by  a  movement  in  court  finding,'; 
Elated.  I  against  forfeiture  for  breach  of  im- 

"Of  obTtOue.  ma.ior  Importance,”  i  material  warranties,  w'hlch  later  ap- 


^fr.  Glass  found  ST  of  thc.<-p  com- 
pantes  provide  for  return  .of  the  po1 
icy  reserve  to  the  benefieiar.v  in 
ease  of  air  death  of  the  insured ;  C6 
return  the  premiums  paid:  Ihvee  use 
hoth  methods,  var.ving  aeeordipc  lo 


Mr,  Glass  comments,  temains  the  peared  In  the  form  of  Hfamtes  either  j^e  Individual  risk  Studv  of  pollcv 

ctSjtUB  of  the  insurer  s  future  Itabl  l-  wholly  abolishing  or  greaUy  mini-  forms  of  five  eompanles  failed  io 

ty  uhder  any  of  the  mi  lions  of  pol  ■  mining  the  effect  of  (he  w-arranty  ^p^w  .speeifir  sistemem  as  to  the 

ciss  containing  'Ongage'  and  particl-  as  a  matter  of  law.  Mr.  Glass  dls  ^,,0,  returned 


pata’  sicgptton  clauses  Issued  during  ,  cussed  in  the  lighi  of  decisions  Ihe 
the  past  two  decades.  Though  the  of  including  In  the  exeltiaion 


Three  ceneial  ti  pcs  .of  exrliislon.s 


apparent  inconsistency  marking  theipiauBe  the  word.s  "participate"  and ;  id  I'f" 

great  majority  of  past  decisions  tn- ,  "engage.”  and  of  "aotivity”  in  rela-,  '-mations 


4'Olvtng  clauses,  in  truly  ereating  a  1  tion  to  flying.  Inclusion  of  the  fomp.nues  1  he.s,-  .  i.Tuses 

d’stlsctJon  In  fo.'mt  wb.,ch  did  n-ot  phrase  "as  passenger  or  otherivi.se”'  ,  ,,  , 

exist.  In  substsnee.  and  freely  con-ipe  found,  had  the  effect  of  including  >  .  ®  sc'vi'c- 

strulng  such  exceptions  without  ap- 1  everv  passenger  In  the.  plane,  re- ,  -‘'pecits  of 

parent  regard  to  either  precedent  1  pa rd’ess  of  whether  the  insured  at  ; "v-  cpi  .os  n  f.Tre-pjiymc 
or  obvious  Intent  of  the  contracting!  (.jur  of  the  fatal  crash  was  a  fi"'  assumed 

part-ies.  dMnands  the  clsssification ;  (are-paying  or  non-fare-paying  pas-  ""der  this  policy  during  the  ,wr, 
of  any  attemp*  to  predict  the  future!  senger  or  was  riding  in  a  private 

judicial  interpretation  of  such  ex-  plane  or  on  an  established  sir  line.  '  "  dhi"  dtat  pri  md  the  Insured 

Am  rviAv*  AAiii^rtiirA  It  IR  i  •  .  .  sbnll  nifi  Rr.  A  rrsuH.  dtrRctlv 

ceptlot  as  mere  conjemure,  tt  1  .  Ambiguity  has  caused  much  trou-  indirertlv  of  such  set  vice  inv,,!  ,,r 
nevertheless  submitted  that  in  thei  Mr 'Glass  said  Onlv  on  one  or-  J  “ 

•  KaaMRB  Mf  an  ‘aa  naaaeneer  or  other-  I  uniy  on  one  or  f)|pbt.  the  company  will  pav  to  Hie 

ibsenc*  Of  an  as  passengej or  otne  cas  on  since  the  transition  of  avia-  bcncficiarv  the  reserve  on  ihi«  nni- 

wise-  phrasA  Insurers^  regardless  of  ^  occupational  category  P"'- 

tbe  'actlvRy*  expression  used,  will  ^  ,he  "oarrlclnating  In  aeronaut- '  ..tt  .u  1. 

be  held  liable  in  all  cases  involving  ^lon  HfuTe  beercoS- !  ,  ^ 

mnA  «i%Rrt<HnRfA'  ftTCftoUons  n  Clause  neen  ronsin  indirpofly.  of  sorvUp.  trnvpl  nr  flight 

imamblcuous.  and  courts  aircraft,  cvccpl  as 

a&u  rrOBu.  lD*  qcbid  oi  .ue  found  that  failure  of  life  corn-  ^  •  i*  j 

insured  as  the  reeult  of  injuries  sus-i  Mantes  M  add  "as  passenger^^^  "^  a  fa  re-pay  , ng  pa.ssenger  on  a  hrensed 
tamed  while  riding  as  a  casual  pas-  ^tharwlse”  M  the  excemlon  emph^. 

>•••••  «•  aithar  a.  nrivAte  or  Com-  ro  inc  exception  emiina  pilot  on  a  srhedu  ed  pas- 

lisle  ambiguity.  Since  in  ca.se  ofi  ,p„^p,.  .R,;,„arlv  of. 

-'"iAllS?.  .«,b,rttr  S  S-'  .reHfl/d  ahnor,,.  i. 

iw  a.  .b.,l««  of  boob  lo  ^lol  .?d  Irro’oo  ,  '"^ZZrTZ,  ulZt 

.oTb«...  to  ofo-^olm.  -bo  port  "f  L";..’’:,',', iT':,' 

.7^..  t.  oori  lotontootfo*  anv  con-  -"tb  ""to!  -t  ""bi.  rbo  r/imi.any 


beneficiary  the  reserve  on  ibis  pot- 
icy.”  I 

(25  "Death  as  a  re.stiU.  direct!'  or 


Head  Office  Appointments 
By  Sun  Life  Assurance  Co. 

Announcenient  was  mpde  during 
the  paat  week  by  .Arthur  R  Wnnds, 
prcfident  and  managing  director  of 
the  Sun  I.ife  As.siirance  Gn.  „(  i  Bn- 
.nda,  of  the  ."ppoiniment  of  \V  .<!. 
f’enn'  as  dii-erior  of  .TEcn'ic.r  for 
the  company  n  ith  the  rank  t,f  seinipr 
officer.  Mr.  Penny,  who  wa.-  for- 
meily  jn  charge  of  the  ''anadinn 
division  in  the  .Agency  department 
at  the  bead  office  of  the  company, 
"ill  in  h's  new  position.  l<avc  full 
charge  of  iltc  world  'vide  agency 
forces  of  the  Sun  Life. 

.1.  A  McAllister,  who  .loineri  the 
company  a.s  an  agent  at  t.dmonton 
in  I't21  lias  been  appointed  .sijpor- 
imendrnt  of  Canadian  agencies  in 
succes.sion  to  Mr.  Penny. 

Heath  of  Saskatchew’an  HeatJ-s 
Superintendents  of  Insurance 

Quebec. — r'barles  Heath  of  M  inni 
peg.  .'^upei  intendcni  of  Insurance 
for  Manitoba,  was  elected  pre.sidcn 
of  the  .Asfoeiation  of  Superinten- 
dent.s  of  Insurance  of  1  ana<Ja 

Other  officers  elected  at  the  con¬ 
cluding  .session  of  the  I9ih  annua! 
convention  are:  Honor, "ly  pre^'ident. 
\V.  .1..Ma,jnr.  K  t'..  \Ainnipec,  Mani¬ 
toba  .Attorney -General :  viee-pre.si  ■ 
dent.  .Artlitit  Fisher.  Rcgma.  Siiner- 
iniendeni  of  in.^iirance  ftu-  Sa.'-kai- 
che'van;  .secretary-lreasuier.  Hart¬ 
ley  .Mc.Nairn.  Tot  onto.  Superinicn 
dent  of  Insurance  of  Ontario 

'fhe  annu.Tl  fonvention  nest  ve.nr 
"'ill  he  held  it  v.ar.  deciricd,  in  To 
ronio  or  Ott.T'va  ihc  week  (ollowinc 
the  annual  convention  of  the  '  an 
ndian  Bar  Ar-socmtion. 


OPPOSE  NO  CLAIMS 
CIGARETTE^  LOSSES 

Representntives  of  C.  M.  A.  and 
Boards  of  Trade  Fight  Fire 
Insurance  Change 

Quebec. ---Amone  the  recommonda- 
fioiis  made  by  the  standing  coin- 
mlfice  on  fire  insurance  legislation 
to  ilie  annual  conference  of  thej 
Association  of  Superintendents  of 
Insurance  of  the  Provtpco.4  of  Gan- 
.id.T,  held  here  during  the  pOtSt  week 
the  most  imporian*  wa.s  thn,  provid¬ 
ing  for  no  rlAima  on  "cigarette", 
lossc.s. 

The  reconmmendBtlnn  of  the  com-' 
mittee  that  no  liability'  for  losses  j 
due  to  carelessness  with  cigarette.s. 
cigars,  and  pipes  should  exist  under 
fire  in.sijrance  contracts  'vas  sup¬ 
ported  by  the  companies,  hut  strong 
opposition  developed  from  represen 
latlves  of  the  I'anadian  .Manufactur- 
,  ers  Association  and  Boards  of  Trade 
In  the  course  of  the  debate  on  the 
subject  It  w'as  sho'vn  that  in  Ontario 
al.one.  los.ses  front  this  type  of  dam¬ 
age  amounted  tn  $2411.000.000  for  ilte  , 
first  SIX  months  of  lite  y'ear.  The 
question  w  as  referred  hack  lo  a  sub- i  , 
committee  for  further  study.  ■  ] 

GOLD  MOVEMENT 
FRANCE  TO  U.S.A. : 

lndicAt«s  SkepticiMn  That  De-  \ 
valuation  Can  be  Avoided  , 
in  Long  Run  < 

\pw  A'ork  -Tlic  Latest  flow  from  < 
France  m  ihe  F  S.  has  not  attract-  1 
cd  the  atfrntion  given  to  oiliCr  re-  ‘ 
cent  moM-ments,  hecau.^e  the  gold  t 
ha.s  drlbhlcd  in  at,  an  irregtil.ir  and 
haltiug  pace  and  ha.5  hern  iin.tc-'i 
companiod  by  speclacular  mevc- 
meiiis  In  the  foreign  exchange  niur- 
ket.s  or  bv  political  rrisc.s  abtoad.  It 
has  reflected  no  imiucdiatc  atid 
dramatic  ''crisis  In  the  franc."  but  ! 
rather  the  persistent  leakage  >if 
capital  front  Ftanrc  moyed  b;  con  ! 
tinned  skepiirism  as  to  tlie  ability  1 
of  that  country  to  avoid  dt-valtia-  ' 
lion  In  the  long  run  < 

.An  Important  factor  in  .setting  the 
latest  fIo\4  in  motion  wa.s  the  re¬ 
ported  statement  of  l*iui)e  Labevtic.  •“ 
the  new  governi'r  of  the  Rank  of  ! 
rT.vni'e,  'vh'’nlic  \isited  (iic  .\etlicr-| 
land.-  Rank  iu  .Ain-siordani  e.nliei-  I 
this  monih,  that  an  ultimate  Iniei 
national  actcemenl  on  eurryiiey  ] 
mu."!  include  a  currency  ".Tlign- 
mcm.  '  Foi  "alignment”  financial 
cir--!e,s  liere  and  abroad  ha\e  read 
■'tic' a  iii.Tiinn."  and.  II  ha=  hecu 
thought  ihni  M.  Lahryrie  mean' 
that  the  French  would  no  Ityncer 
insist  on  siahili/a tion  of  the  pound 
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HEN  next  your  liro  insurance  comes  up  lor 
consideration,  may  we  suggest  that  you  qWo 


our  representatlTo  an  opportunity  to  explain  how 


Northwestern  Mutual  lire  insurance  cuts  the  cost? 
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sterling  a.5  a  condition  of  the  deval¬ 
uation  of  the  franc  but  'vould  b 
willing  ,0  take  such  a  step  ,r  ,9  nuin 
her  of  oiliei  counfiies  with  co--- 
timc'ie.s  ai  i>ar  would  agree  to  d* 
'■alue  simultaueously . 

Much  interest  ha.s  been  arira."'6(i 
to  the  coji\ ei  saiions  in  r.an.-,  he 
'ween  the  go'crnor  of  the  Rank 
of  France  and  I>r.  HJalmar  jichach' 
Minister  of  Ki’onomtcs  of  the  TJe'rh 
G'erraanv  al.so  f.acps  the  pro.'pcr;  of 
tiltim.ate  ''fficiai  devaluation,  hax- 
inc  aire.ady  in  effe-rt  devalued  hc- 
currency  for  purpe.«es  of  externa) 
ttadc  by  various  forms  of  blocked 
evchanee  In  .any  intornationa'i 
nio'emcnt  for  cnnceried  curren<y 
•'alignment'',  Ciermany  would  hav' 
to  be  considered 

Monetary  gold  storks  of  thi.s 
country  at  the  close  of  last  -.veek 
rose  for  the  first  time  above  *16, 
700, '506  006,  or  *.97.9,600.660  more 
than  the  end  of  l.t.st  year  and 
J3.S7 1  .OOo.iiOii  .Thove  the  total  ui’- 
niedialelv  following  devaluation  >.' 
the  dollar  on  Ian.  M.  lo?,! 

Since  .!aii  1  gold  imports  tin-,  a 
reached,  *lf'fi.210  goo.  .against  jf'o. 
'51  1.700  export.".  IcaMtig  net  impoii- 
of  *4;9,.10,7.100 

Import;-  from  France  have  hacn 
*;’ii  i.4;’.o.,';oo.  while  *17,176.000  wn  ■ 
.«rnl  to  that  eountry  in  a  brief  .-.x- 
t'ort  niovemcnt  l.osi  Frhniaiy. 


<^lli  •  Doidfods  paid  polirv- 

r-j'lj  holders  siiirr  oi  ganitatioo 

5f,  2. 6 18. 880  • 

•  Total  peid  rt'lirT. 
beiders  nniJ  lieneftriarie* 
X^jil  since  org.-jnijatioM, 
jT'jlil  FI09. 106.087  • 


1 1 1 


tioDor  A<jrf4'»' 

to  poltr  \  Hti'drsk 
oeXuaily  fOiH  or  nDn** 
•  «  rnth  *i%rtii»rfii  or  h»id 
trtiti  for  fulurm  diMrihuHo 


Staff  AoDointmeiitg 


Bank  of  Canada  Statement  | 

'Ihe  weekly  staff meni  of  the  Bank  of  Ganad.i  for  the  period  ended 
.August  2i9fh  showF  an  inerease  of  Sfi.toi.fili'i'  in  Jiorninion  go'errmeni 
deposits  .and  an  inerease  of  *2.S26.2,9fi  in  chartered  bank  depo.siis. 

Compared  with  a  year  ago  Dominion  government  .short  term  seciiri- 
tle.s  arc  *S,7fi6.0.H  higher.  Dominion  covernmeut  deposits  up  $",S.k4,1').‘>, 
and  notes  in  circtiiat ion  up  *34.fi4fi,5 16 


(25  "Death  as  .a  result,  directly 
nr  Indirectly,  of  sorvlee.  navel,  or 


,!••  •riiM  tha  eniirt  an  ehnnaea  to  u...  . .  jj  result,  (liierny  or  tnnireelly  .  or 

(t  and  Intomretlnx  anv  con-  federal  eourts  In  aeronau-  travel  or  flight,  the  r/rmpany 

k^uetton' of  naisenger  death  In  con-  exception  clause  litigation.  Mr.  pj,,.  beneficiary  the  re- 

as  concMs^ve  concluded  that  life  ‘'ompaitles  pp,,p  „„  ,,p,. 

of  amhlxu  tv  h^ever  preduderthe  likelihood  will  be  held  Itab  e!  .phtedness  thereon  " 

involving  any  of  'he  mil-;  ,9^  as  .-i  result,  dlrecth 

•div  raeomlslnx  the  addition  of  such  I  policies  containing  the  ec  Indirectly .  of  service  travel,  or 

“aa’^^Mwer  or  Othe^  or  "participHie"  exception ;  „.,ppip,  . 

as  pafisenfer  or  otner  ise  s  tn  j  where  death  results  from  _„(f  ,  assunird  under 

ln»  any  exception,  other  than  one  ...  casual  nassenger  in  Tuf  ,  u 

tSVOlvlB*  aeronautic  expedition,  ell- 1  I  a  nrivatror  ransport^ne  i  /  n  '"""'"a.  ’n 

•.ifh  a  nf  absolute  '  O''"®'  "  prtvaie  or  Tiduhpon  piam  ,  ^  resull.  direc,  Iv  or  indirectly 

absolute,  though  pilot.s  and  crew  will  h.,  in-  „f  m^h,.  the 

a  *  1,1  j  cluded  withltf  the  exclusion.  company  will  pay  to  the  heneficiary 

Grawu  of  FrODieni  -Chp  American  Life  Gonvention'  the  re.sei-ve  'tn  this  policy.” 

Mr  Glass  re'dewed  the  growth  data '  as  set  forth  by  Mr.  Gla.ss  re-;  of  fh^'l^L  companies.  Mr,  Glas.s 
of  the  prohleiB  from  the  early  days!  lates  to  practices  of  171  companies.;  reported.  46  use  exclusiveiv  Glause 
cf  aviation,  when  life  companies  with  !  of  which  121  exclude  the  aviation  j  \o.  2,  2,2  use  .Vo.  2.  and  Hfi  use  both, 
many  millions  of  policies  ip  force  !  risk  either  by  rider,  policy;  provl- j  depending  upon  the  risk.  Only  three 
befan  to  recognise  that  flying  was  slons  or  stamp;  eight  refuse  to  ac-'  companies  use  Ginuse  \o.  I,  exclii- 
erektlng  a  great  hazard  and  attempt-  cept  -the  applicant  subjected  to  avl-  sfvely.  and  one  company  uses  '  lau.scs 
ed  unsuccesefully  to  set  up  in  such  ation  hazards  under  any  condition.  1  and  2. 

cases  th^  "hazardous  occupation"  de- j  and  12  are  y-ery  careful  as  to  ac-  - 

fence  Liability  for  air  deaths  undei  1  reptance  of  such  a  rtsk  but  give  ,  ooi.n  rnoniG'nov 

double  indemnity  also.  Mr.  Glass '  full  coverage  If  the  policy  is  Lssued.  ,  Vovs.^teetiaaeirtp)  '- 

sald.  ifteded  only  the  inclusion  of  an  The  rider  Is  the  most  commonly  r.,  .hipped  finf*  f>nnr^‘F  d1  s<*»M 
in  cafPEorv  of  cominon  used  fovTu  of  Aviation  exclusion.  OS  ir.  th<*  noy«l  rflnodfan  tn  .TimA. 


1. 

f;oIfI  roin  And  FniHinn 
Pilvf-  h«jl!i(.n 
r*rArlintr  fund* 

T*.*;.  FitndR 

finid  Stand,  r ount»’i*%  . 


2.  ’^♦uhHdjarv  f  ojn  . 

i  T  and  Ad\an?** 

D  pilV  Rnujjht  in  Opon  Murk**^ 
f>.  Tn'  Mfnirnt?! 

'R*  Onni  *hort 
'b  rrD\  .  «hr5^t  t^rm  ■ft* 

••  r>DnA  srctirltjpji 


127. Sfi?. 
a. 103 

212,371 

3.000.000 


Atlt  ChangAin  v*#tT 

!  f  f 

Tfi.-'ii  l.brs  .  ^.-',1^.1 


IT^.M  l.brs 
1.822.46'^ 
1.P3F..1T7 

S.fiVi 

22«.?tfTT 

3.000,000 


Sl.OPO.d.M 


402.0*i3 

i.ir,i,oo«y 

3.091 

fit.Otj? 

I.7n3.iys 


V.  !i.  noi.n  rnontr^nov 

TtRlIfAX  -  Xr*v«  P> 


T<'tal  *n’.*estrT*ent 

nft.ROfi.OTi 

1 10.fi2fi.772 

IV8.8ft2 

8.008.787 

*.  Benk  P’-emisr* 

S.  .  .Ml  . 

2.\3,268 

2.*(3.269 

.9.T?!:.»»99 

9fi3.21C 

f  133. -'.88 

•t  86  4.987 

TOTAI.  A.SSETS  _ 

818.090, 

3^6.210.272 

‘  8,128.389 

r  30,242. V3fi 

M4B!1  ITIE«l: 

1  CapiDf!  paid  up  . 

.  2  Kr‘'rl  fund  . 

3.  \olr*  in  cin'uiatiDr  . 

P. OOP. OOP 

!'3.09C 

102,667.4:9 

".eee.nnn 
1T.3.<192 
104. .559.2.57 

691. 77K 

■i  17.3.092 

4  24.G46.g40 

4  Penosit.A: 

'«  r»omin'ion  . 

?3.3:6,.5SV 

29.727.264 

'  fi.401.69« 

t  3.6,54.19.5 

1  <b*  Provineial  .  . .  . . 

'  in  rhartered  banka 

!  .I80.T04.43T 

1fit.D3.3.7P.9 

i  2.829.8 '96 

204,402 

M 1  Other  . ,  . . 

t:24,807 

4:2.038 

172,329 

1 11,666 

1  Total  depoalfe 

304.6.5.5.37: 

213.71.3.095 

f  9.0%7.728 

i  3, .>08, 429 

1  n.  kiabift^Ira  payable  abro.acl  .  . 

6,  All  other  liabilitic? 

4..S94.P39 

Z.Tia.A'^S 

1,621.111 

i  1,913.976 

1  Tl'TAl-  LlABtl-lTtF-S 

ai8.090.8fi3 

.326.:i!>,272 

ft. 128. 389 

30.24'2,73fi 

_ _ _  ...  .  .  _  naHi*  of  nRf  T»*fRrvp  to  Jfnri  d^nosjf  liabilities  i*  60.47  p«*r  fienf  cnroparH  with  6-5.21  p<»^  rent 

iP  cafopory  of  common  used  form  of  Aviation  exclusion.  0-i  ir,  th<*  riovnl  'Tflnodfan  \Tinf  m  rhe  previone  meek  and  6.^09  ppr  a  yeRr  air.t  ^  ^  ducorfl  of  ftliancilll  ridv#»rtMmC  \]  .tllw. 

RETURN  OF  THE  CHARTERED  BANKS  OF  THE  DOMINION  ^^ADA.  JUL^j^st,  1936 


RAVK  OF  >rO-5rTir,AI, 

\.  15  Horne  formerly  of  thf; 

Mount  Royal  and  St  I,ay»'reree 
branch  of  tb®  Rank  of  .Montreal,  bris 
hern  appointed  manager  of  ihe 
Beaver  Hall  branrh  Montreal.  D.  M 
McGoyin.  formerly  managei  of  Rer 
;  ver  Hall  branch,  ha.s  bc:en  nppoinied 
nianagei  at  t/a.rhine.  Que. 

.1.  R  Foote,  accountani  at  SarD'a. 
has  been  made  manager  at  ftigh 
gate.  Ont. 

W  Fairbairn.  of  the  supertpieu 
deni's  department.  Winnipeg,  ha" 
hem  made  manager  at  M'vnvard. 
Pask..  siKceedlng  K.  Aqutlon  who 
has  been  appointed  ma-nager  .at  \I,t. 
gra  th,  Alta. 

I'..  A  Rolsied.  formerly  man-ace;- 
at  M.igrath  has  hern  made  m.inacet 
at  I  amtose.  Alta.,  succeeding  i  G 
llohinsoii,  y«  ho  ha--  heen  appointcii 
managei  a(  Renfrew.  On( 

H  \'  l.iltler.  .aeeountant  .st  Pririie 
('.eoi'ge,  R.r  ..  has  been  apnointei) 
nian.'iger  .n  Piew-ait  11 G,  siiereed- 
ing  W.  Wirighi.  who  lias  been  made 
manager  at  Txaslo,  R  f  V  i;  I'ield 
foi  merlv  manager  ,ii  Ka.sl<9.  ha.shec-n 
afipointed  ni.in.igei  at  S.Tlicoat-^, 
Sa.';k. 

Financial  Advertisers  As.sn. 
To  Convene  At  Nashville 

The  Fin.incin!  Advertiser.^  Af.soeia.. 
lion,  intet  net ionni  organizatimi  «iih 
headquarters  in  I'hicago  will  hold 
its  21st  annua!  cfinyenlion  at  N'.ish- 
yiMe.  Tenne."sre.  Pcptcnihei  14th  io 
Ifith. 

"The  assoelai  on'.x  memhepship  em 
braces  more  than  r-7.9  banks,  niort 
cage  and  iru«t  ci'iupanie.s  add  pro¬ 
ducers  of  financial  adverti4inc 


IVinaHi  OF  CANADA  mtwg.vwtrt 
HEAD  OFFICE!  WATERLOO.  OM. 


throughout  the  I'nj'ed  '•.tarr:  .i-'-l 
Ganada  This  voai  pi-i.ci-eiri  - 
eliifir.s  ei|iir.<  io  .  peaker.'  on  '  ija'ou'- 
er  and  Piihiic  Reiaiion.-  .Ady  en if ^ 
for  n.itiks;  Tiu.';|  )mpau;e-  -'ud 
Invesuucni  Hoti.sc.s,  Fela’ioas  "  it': 
the  Press:  and  bra.ss  '.nek  sc.-siocs 
(o  lie  led  hy  men  who  ;4re  outstand- 
iPC  in  thei:  re.ppeet'ye  I'res. 

G  I,.  Stu-I,  .-idver'jsiPC  u33'6-9rep 
The  Hut  on  A-  7,1  le  M(9ritraxo  i  i9rpo. 
aiiop  and  The  (  .ipad.a  Trust  ''or'- 
panx  IS  I  aiiadian  (iirretoi 

oxiitLi'i  r»»iT33ix«.  nrTTEP- 

I>-!1  iiu  i't:‘  ''’i;,'  s»--i=r 

Ti.iMih,  iiip  ■•P6 r  On* fl  '  ■  9  i'l'r;  ry  -- 

3-!‘"iui-pd  t'9',s:t;3  r  'ir.d*  -f 

.  )iP9pp.  pomparert  ..--'h  .7 1  499  479 

poaii'l-  '0  ihi-  .-ail'"  |..-r"98  ■'  la."' 

ya*-.  .9  n  lnp»  "a  ‘-"  o' 


Bank  Clearings 


•rrtfr}  ’.’ih  .'tr.rj 

A.»(DG  p^no-l 


T  orofi'G; 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


Kenora  Area  Is  Establishing 
I  New  Records  In  Mine  Activity 


'  ■thereby  the  claims  are  to  be  turned 
!  •o-ei-  fo.'he  (•oir'pan>. 
j  •"«ns!dei  ablo  »iev.e!optnetvf,  ^'ovk 
bae  been  done  to  date,  tt»'o  shafts 
have,  been  sunk  on  the  property,  ore 
'  fo  »  depth  of  250  fee'  which  follow¬ 
ed  an  ore  bod.v  from  e  to  '  feet  wide 
;  for  n.  depth  of  P,';  feet  before  the 
vein  dipped  out  <^f  the  shaii,  frotn 
Ibis  voiTi  system  cood  commercia) 
values  have  beetr  obtained  .Another 
ehaft  hap  been  -unk  to  a  depth  of 
around  ett  feet  on  a  vein  which  at 
the  surface  Ka^e  higb-erade  valuer, 
over  a  foot  and  a  half  wide  but 
’»hir,b  t.=  reported  to  have,  widened 
otjf  to  around  4’?  fee*  at  depth,  still 
c.arrvinc  blph  valupa 

An  active  developtnent  program 
has  been  laid  o’l'  whKh  eopsistp  of 
an  e\t..nr1\e  diamond  di-illme  ram- 
paigr  'o  start  imraediat?!' ,  toKelher 
with  the  ofintinuation  of  .rhaft  ,sini' ■ 
tne  and  ’itider2T0uud  wo>-li  in  order 
t('  put  ,->)ffiricpi  ore  in  sicht  'o  en 
able  an  e.-timate  to  be  rnadr  of  tbe  j 
R!/,e  of  mill  required  j 

A  i  res  of  men  ate  now  workina  i 
on  the  propert.v  under  tbe  direction  ^ 
of  Tohn  rorbea  niinirt  engineer, 
former!'  of  tbscoe,  'vbo  15  afttne  in 
a  .  onsiiItinK  rapai  'tv 


with  several  new  records  esiablirh- j  on  the  fir.rt  miim  on  Lake  of  the 
ed,  Tbia  war  to  date  claims  record-!  5Vooda  to  be  worked  — tbe  old  ripe 
ed  total  185,  a.s  compared  with  44b  |  Portage,  in  Pine  Poriage  bny, 

,  for  the  same  period  last  rear,  and  ,  .At  the  Neda  mine,  close  to  the 
'  with  srs  for  the  whole  of  ]n.;?,5  Hor.seehoe,  'be  diamond  drilllnc  has 

j  The  four  producing  miner.  AVen- j  been  rompletecl.  and  a.  r-baft  ptnk- 
'  digo.  <'ameron  Island  Cedar  Island  ling  program  "’M  start  immediatelv. 
i  and  Laurentlan  win  soon  be  ioinod  j  At  the  Velma  mine  diamond  drillipg 
by  Hor.seshoe,  for  the  new  mill  bar.  |  bn?  also  bren  '-oroplrtcd,  and  an- 
been  turned  over  on  the  Horsepboej  other  ,?haft  has  been  started  An 
proppi'ty,  and  as  soon  j®  the  pre- 1  other  mine  of  ih®  e.arlv  boom  day?, 
Ilmin-arv  tuning-tip  i;  romnleted.  It  the  Triggs  inino  situated  tn  rlose 
will  bring  tbe  ij.st  of  prodtirer,®  to  proximitv  to  tpo  tVenditro.  ts  being 

five,  ft  Is  interesting  to  note  that  examined  by  an  engineer  over  the 

the  Laurenti.an  has  'hipped  over  weeic-pufj. 

Sa.sno  of  gold  after  liiree  week.?  1  ■nnpjderablp  interest  is  being  dt?- 
operafion.  I  played  on  fbe  Indian  le.setvp  in 

The  old  Sultana  inine  is  now  re- 1  AA'hite  Partridse  bay,  w  ith  pr-artical- 
ported  to  have  again  been  optioned,'  1y  the  whole  of  the  re,?prvo  already 
and  it  is  under&tood  th.it  it  is  the.  .staked,  rovning  the  Crank  fraffnev 
Intention  to  ptit  the  ta.iUngs  through  |  rlaims  in  tin  Manitni.  a  rompan' 
the  mill,  and  to  rat  tv  on  ftjrther  called  The  r.aifney  Mine?  T.imlteil. 
investigation  work.  ha?  been  oiL-anireil  in  Toronio,  and 

Shaft  .sinking  on  th®  property  of  will  .start  a  program  of  devplupiiteni 
the  Kenrlcia  Alines  Limited,  about  In  two  or  ibiee  week.s.  .At  Cagle 

nine  mile.s  west  of  Kenora.  uil!  coin-  Lake  the  Siod  I'erneri  and  Hardroek, 
mence  as  soon  ns  the  minitig  ma-  Smith  properties  have  hepti  optioned 
rbinery  arrive?  fiom  'he  ras*.  Work  and  men  atf  at  v.-erk  in  an  artne 
in  .'urface  eleanne  and  diamond  exploration  program  r;onrl  under-' 
drilling  bar-  been  going  on  for  some  ground  resul's  .are  reporteii  frimi 
linre  With  saiisfaetory  result?,  and  the  I'lark  ttr'irl  ^^iue,e  near  I'l.rmeiil. 
ft  definite  program  of  mine-making  and  at  fbe  Lakebin  fiotd  lAInes.  2^ 
wjl!  now  he  started  roseph  Erring-  mile?  .south  of  Kenoin  on  L-ake  i,f 
top  pi-psident  of  the  eompati''.  has,  the  tVoods  •  nleudid  re.sult-  Ivavp 
givett  order?  for  the  ere.ptlon  of  a  shown  up  in  Mie  diamond  drniinc.s 


At»«3Jtion  Given  to  Surface 
ploration  and  Deepenin!; 
Shaft,  States  President 


E.XAMJ.NE  OTHER  AREAS 


NorgnW  Shares  Hav<e 
Listed  on  Toronto  F.-xcliantxc 


Taroeto  Burfau  Finsnclsl  TI.wm 
To-on-o — A  G-amble  ■.-ipp.prn- 

?td?r:t  .end  mine  manager  of  Gran- 
-ida  Gold  'tines  'n  'he  annual  re¬ 
port  for  :he  vear  ended  Decemher 
^1.  t'*','.  atates  'hat  effort.?  were  di- 
i-i.'to.t  during  The  rear  tc^-ard  pJac- 
iTit  tbo  oocration  on  a  greater  'on- 
cage-jo'ver  cost  basis  The  a'crage 
datiy  tonnage  milled  war-  t5S  ’on? 
pfr  dav  *or  a  toiai  eror?  value  of 
over  a  I'l  m''nth  psriod  The 
•nlL  was  desfro'ed  b,'  fire  ear],  ip 
October  and  operaficijv  were  su.s- 
rsnded  immedia'e!'-  thercaftei  Vo 
financial  sta’.inent  fontaiaed  in  ih-' 
report. 

A  l^-compartinent  sh.afi  wa.-  pu' 
down  to  12?  ft  depth  •on  'be  =-bpai 
'one  icoatgd  about  '  mile  p.orih'vevi 
f  Mo  2  shsft,  and  Ih®  .tin  w,aa  c-jt 
on  fliis  level  .-ipd  drifted  on  tf.r  j 
-'onaew'hat  ovei  2bo  f?  Eimr  '.o  c-m- 
'inuance  df  .siuking.  a  diamond  drii'! 
hole  -.va?  p-jt  down  from  tb“  sta'icn  ^ 

on  '.he  12.0  ft  lev?,!  "’bieh  *-e?uiie'j  j 
ig  the  cutting  of  A  vein  a’  the  s.ob  ft.  ] 
horizon  who,-n  a.p  secti'an  2-4  ft 


I  M'orgold  Mine?  r  imited  b.?.-,  ho,  n 
approved  fm  li.-ting  on  the  Trvnn'o 
i  C'.-' bance  .and  the  stork  w.o,' 

I  called  for  tradinjr  rm  rndav.  Aoc'i’; 

:  22th  (  orlr-  a  bbrevi,a  I  ion  t'-  VC  1 1. 

\nrco|r|  w  ar-  incoi  p.-u ated  under 
'the  Ontario  (■  omp.onic'-,  rune  n 

12C2  Head  offirn  of  tbe  i  i-imp.iny  ir- 
'at  2.0  King  str.-pi  wf.st,  'romriio  \e 
thorlRFd  rapital  t-  ,C,nfUi,0Oi1  ;,b'i  -i-.i 
of  par  'odne  of  wliieb  i.r  ard 
eapital  nr.  of  Atigii.-.t  '’Hb  wi,  i.Ml, 
112  .sharer.  Ibe  Toronio  flener.al 
Triu-t  (  orporat ion  will  art  a'  tr.oiis- 
fr-r  agent  and  rrgi.strar. 

The  eonrpanv  tr-rned  771.111 
sbnre?  for  properi'Ci  m  Hi'ij- 
on.'t  Townsliip,  Oueber,  ami  ''Oll 
(IbO.nfl^  .sliare.s  at  priae,-  lancirig 
froni  ;  to  1.?  rent.?  per  ~h»  i'  .  ro  t. 
ting  the  treq.cury  .n  tol'l  of  Ah'; 

A  firni  underwriting  agieeniept 

has  been  entered  rnto  oi  .’00  Orio 

rbareft  at  lo  eent-.  pet  ..b.-ir-  and 
I  100  Ono  'bare-,  .are  uml  -r  r.pti.ip 
von'lsring  of  loO.fiflO  rhateo  at  10 

nU'  Dcr  .sb-orp.'  .".I'll.f'nO  ..li.-r.-i;  at  12 
eeni.r:  .'’dil.iOhO  .-hare,-,  at  1.7  renis, 
200.000  ^b.-,ror.  oi  f'o  rentr  ioo  no-i 


>'561'  Tonnage  Beins  Lccatetel 
Than  Expected — ^DeveJnp 
rnent  Shape?  l>p  Wf;!l 


f,  fpft  p.ivl  ?ir».7'-)  OVG!  0  ‘ef-k- 

hir.h  mrjp  Triittn.  aj-f  inciu'! 
rf.l  in  rj  vrvn  ,  Mi  ■'.’'.'ift 

rtyo  Hi:  follii'v  ;.  ^  ovr;  ff.-* 

o\p?‘  J  okOT-  frrt  ;mu 

I'vri  T.V  .V  in;? 

<h;Mn  !•  oprinnL  ff.  '' 

nr  rtidr.'n'pv  i"  tIh' 

fin  tlir  l'^\rl 

I'H.'finn  nn<]  in  "f  hit 

i  hiiif-i  V  1-7  11].  Tit  r,  ft  -r]n1r,  Tiif  nr•^^ 
lOH  ton  )>f;5>|f  ip  nxnr'frr'f)  tn  i  i|]j 
fiVOV  (  TiHnl'K'r  .t  Mh  JJ<  xt. 


oxy  tr»  tho  TA'ind  i  iok'3 r'Mir2:c.O!3  M!T5- 
Hi;:  nrlir.itn  prrtpfart;*  .  nn-.v  hein^ 

t)ininf*n»i  rliillor]  Via*  <  niTnell  Mining 
K-  ]  ■.\pinr;:ition  o .  ]'hn  r*in.Tncial 
I  imr'-.  i,.  nfrirj.'iljv  infoirjinrl 
'I’bf'  Tiroporty  1nrntfr| 

r>trrli  1  .lUn  'Crttr.n  nnr)  ;^^011+ 
iniir.:  r(>nt hm nf  tim  ,\v£n?" 

\iinr''''  Ci'forl  minrrali^.Ttiori  yold 

lirn;'i  on  tun  nf  thft 

i  (iv  tho  \f'r<aan  Gold 

\  nru  flt.s:<~nx  rr* 

b^-Cn  nndr  *^11  ^  proprrtk  n-vni^]  hv 
•  ^ifri.T  Rdioinint  Tn 

tl.'O  HO’fh.  1:^  nr»'3^v«:fnnfl  flAat  x 
nfrn,3flv  l>r^n  jnaHn  fnr 
prn]irrTy  .imi  a  '^rriv  rif  inan  .Tr®  Pt. 

V  nrii  np  <-n]Tn^  f  ri  *v.T  bl O  lookiHiT 

voin.T. 


Unusual  Situation  in  Financing:  .Shares  to  he  Exchanged  Share 
Arrangements  Cited  by  For  Share  —  Development 

President  Anderson  Funds  Obtained 


T?  7'  Gsnjble.  president,  in  hi?  le- 
port  *0  shareholder.:  state?  tiat  .since 
•30  de?tructiot)  of  the  mill  liy  fire 
cftenr.ion  has  been  given  »o  surface 
evpioratigp  anl  daepening  .\o. 
?hafr.  ft.?  well  a?  investieatione  of 
properties  in  otjjor  district?  where 
•le"elopip.ent?  bare  been  disel-asing 
slceahlf  ere  cone?  with  iptsresting 
.nofs>b’lttie?.  Jn  .Tu’v  'his  '-ear  ?lnk- 
'-g  'sf  fvo  2  shaTt  was  resumed  af- 
'er  in.^taViation  of  larger  equipment 
and  on  August  I'tb  a  depth  of  332 
ft.  had  been  eca-ched  The  rraln 
'bould  be  rijr  in  tijo  .thaft  at  any 
time.  Preeident  Gamble  stale?.  The 
diamond  drill  bole?  Indicate  the  vein 
should  “ntsr  'ho  ?haft  around  422 
ft  .w  w-bjeh  ca.se  n  morp  complete 
:tud'  of  the  ore  epjj(jjfir)Tiy  ran  be 
undertaken  before  t>j°  shaft  i.?  bot- 
'emed  and  prepaiatien.?  for  lateral 
vork  'jndertakne. 

Frepare  To  Sort  Ore 

Earl:-  m  fuly  e,ruipmon’  va.?  in- 
?ta!lsd  for  the  purpose  of  sorting 
h-e  ere  ,n  tjjp  Hllmp  3'  Mn  1  shaft 
te  ?,efH[-Q  jjj  ifjpg  fyf  what  grade 
mieht  be  eipected  a?  a  result  of 
picking  and  sorting  the  entire  dump 
•klthougb  the  operation  up  to  the 
rt°sei’'  time  had  not  disclosed  any 
high  grade  sections  in  the  dump 
undoubted!"  some  win  be  encounter¬ 
ed  which  will  improve  tbe  average 
arade  Mr  Garnble  .states.  It  is  e.sfi- 
rcftteil  *.ba.t  *be  sorted  ore  will  nm 
.around  Ili2  rer  ton  and  when  the 
rniil  i.K  re-conditioned  and  made 
’■eady  for  .operation  ibis  or®  c.an  be 


.'.beet  f.iibmltteri  (• 
■iiri'eiii  a.r-iets  <-ou 
•ash  .Tiiil  .t'C.",  pre 
paid  ox  prill- p.-:,  wliil''  einrepi  h-.ilipi 
Toronto  Burrmi  Tti*  l-'inanctrl  Time*  ■  ii-  are  iiiven  at  3.2. '*'22 
roronto. —  >ba rehn]r|ei  s  of  I'hn 
rion  Gold  'lining  ftindieate,  .at  .? 
fperial  meeting  held  in  "'innipoE  r®  1 
rent!.' .  approver)  the  pi  oposa)  of  ili  ' 
reeiors  for  the  ?3le  of  the  assets  ' 
a  pew  company  to  be  former!  unde 
the  name  of  njn  Don  Gold  .'linei 
ltd.  Tbe  nc’v  eompanv  v-lll  he  rap 
talized  at  .'.ooo.oon  sbare.s  of  no  pa 


!  Winnipeg — Operations  at  the  Man¬ 
itoba  property  of  Gold  l^ke  'lines 
j  ha?  been  temporarily  suanended.  ac- 
'  cording  to  a  stateraen'  of  rrp.gldent 
IT  Anderron  The  stock  "  hich  is 
i  listed  on  the  Winnipeg  .Slock  Ex 
j  change,  la.sf  week  sold  down  to  10 
;  cent?  a  .sharp  from  a  recent  nric®  of 
'  from  SH  10  40  rent.?  and  high  of  bo 
;  cents 

The  following  .are  excerpts  from  a 
etatemeni  issued  by  T.  f.  Ander.son, 
pre.sident  of  Gold  l.ake  .'lines:  -- 
"Giild  Lake  'liue?.  Jytd..  i.=  tempor- 
aiil,'-  .s'j.spending  operations  at  th® 
i  propej-ty  due  to  a  .eomc'vhat  tinusual 
j  .?iiuation  that  has  art'cn  in  11=  fi- 
‘  natieioE  arrangement?.  In  Oclober, 
i2;;.'i.  ppiey  E  Hopkins  ptirrha.sed  an 
opiion  on  pravtit-allv  "kII  lb®  ireas- 
iirv  .stock  -of  the  company  at  price? 
'■nlculated  as  .?uffieieni  to  bring  th® 

'  property  into  produrtion  In  Eeh- 
ruary,  1236,  Mr  Hopkin?  sold  b'sop 
tjon  to  W.  r.  Fitfiold  &• 

.  w  ho  assumed  managem-ent  of  ri®v®l- 
I  opment  inslead  of  Mr,  Hopkins,  'vho 
,  until  that  time  directed  operanons 
a.s  eonsuliant.  W.  c.  Pitfield  it  po.. 
i  Ltd.,  and  associate.?  have  done 'vork 
iai  a  cost  In  advance  of  option  in- 
'  stalment.s  as  a  result  of  which  their 
lop'k-in  is  In  good  standing  until 
;  Kehniar.'  .  1237,  at  wih'ch  Hm®  op¬ 
tionees  can  eoptinue  or  abandon,  a.? 

I  they  see  IL  The  hoard  of  direc- 
jiois  ha.:  had  no  porice  from  'V. 

I  'Mlfteld  A-.  Po.  that  thei  prnpo.sr 
'  abandoning  the  option  either  now  or 
when  the  next  instalmeui  acemes 
.  due  apart  from  the  rxi.?ting 

'  option  there  is  no  souo'.e  of  funds — 

'  except  b'  mortgagtns  th®  enterpri.s® 

!  — undi  next  February,  the  directors 
■have  decided  to  conserve  cashftv.ail- 
ahl®  for  the  purpos®  of  keeping  tli® 

'  mine  dewatered  and  in  good  rondi- 
tiop  until  the  next  option  payment 
:  accrues  due." 


feroetn  Pijreaij  Th®  Finnnciel  Tim®* 

Toronto  T,  H  'Vafts.  .torretarv- 
tre.sFurer  of  'iorri.<;  Kirkl-and  Gold 
Mines,  report.?  that  foHowins  ihr 
completion  of  shaft  sinkInE  to  the 
L2r«i'  ft.  le'el  the  taking  down  of 
hacks  on  ih®  708  orebody  on  ib®  750 
ft.  borii-inji  showed  tb.®  following 
faces  taken  at  five  fool  inforval?. 
321  oyer  0.-5  feet;  Jib.  1.5  nvrr  b.O 
feet:  32.10.  ncro??  s  fe®t ;  J3..50  oc  ®i 


Aetjpaii  GnkJ  SyH4liTa!.c 

Enters  Eirch  l.ake  I'ickj 


Tr^on?o  nijF»»aii  Thp  Tln^r* 

Toronto  -  Aegean  Gold  Svndicat®, 
owned  by  vendor.'-  of  tb®  Pltcn  Gold 
'line-.:  Ltd.,  di'velopin;  ,a  croup  of 
claim?  adi-'ining  'rgos.'  o-i  tin 
north,  lias  .'-lakcd  nine  <  laims  Heine 


The  Financial  Times  teaches  a 
cbisv  of  ponpl®  who  are  infftrerfed 
jind  able-  fo  bny  inTPsfnienl  seruri- 
tics. 


.1.  F  Wright.  copFiilting  cpologi?i, 
^  in  his  repoia  io  shareholder.?,  .siat.’d 

ihai  tbe  mam  vein  is  now  explored 
by  drifts  and  raises  on  three  levels 
Io  a  depth  of  32-5  ft  .  anti  indicaied 
by  diamond  drilling  to  p  depth  oi 
from  15n  to  ,300  ft.  Ili.-.siilt-s  of  explora¬ 
tion  op  tlic  first  and  aemnd  levei.', 
were  encou raging.  On  tb®  latter 
horizon  a  lengih  of  251  ft.  of  ore 
was  outlined  in  the  drift.  On  the 
third  level  this  ore  shoot  was  !i0  ft. 
long.  fn  all  a  length  of  ,*no  ft  of 
or®  i.s  indicated  in  the  driftr.  with 
aieragc  gold  content  of  .ft  2  at  ro?.- 
niiniiig  widths.  Exploratinn  con’plei 
®il  ha.s  ouflinett  .tome  22, "00  tons  of 
ore  w  iili  possihilnies  of  anotlit  r 'jo,- 
ii"0  ton.?  being  mined  from  a  nnpi- 
tier  of  shoots  indi'.',ated  between  the 
level?. 

The  present  plans  ar®  to  continue 
the  shaft  to  explore  the  4ih  and  5th 
levels  and  in  the  vncanlime  eom 
plefe  a  milling  tinii  Ir  wa.s  on? 
inallv  Intended  to  pul  in  a  7-5  ton 
mill,  hut  encouraging  re-stili.s  of  e.< 
ploration  has  resulted  in  a  rir'.'usion  to 
await  explovatinp  of  lower  lev®!?  be¬ 
fore  the  size  of  mill  i'-t  decided  on. 
Should  the  re.c.ult.s  he  up  to  pxppc. 
t-sfions  ,s  larger  mill  unit  'vould  be 
Toronto  Bureao  The  Flp.onclot  Time*  advisable,  it  wa?  reported. 

Toronto. — M’ith  the  first  drill  hole 
now  down  at  bed  rock  the  propeity 
of  L.imaque  Contact  Gold  Miner,  Ltd 
is  the  scene  of  'he  commencement 
of  an  active  drill  caropaigu.  The 
company  ha?  let  a  contract  foi  2,00" 
feet  of  diamond  drilling  with  the 
depth  of  t.bc  fir?'  bole  to  h®  deter¬ 
mined  after  it  h-a.s  reached  a  depth 
of  250  feel.  Fhjrther  drilling  will  h®  ^ 
c.2rried  riijt  after  result-s  from  'his 
fir.si  hole  are  available. 

President  A.  B.  St'odart  stales  that  h.,,^ 
dnvipg  the  part  two  month--  a  care-  3,,,^  ^)^p 
ful  review  has  been  made  of  the  j,p,. 
work  formerly  carried  opt  on  the  Ipr-b^,- 
Lamaqup  Contart  property  with  dia- ' 
mond  drill  logs  being  correlated  and  ‘ 
other  method?  of  further  developing  Kpiw-  n 


Tastes  in  beverages  vary  and  to 
meet  the  requirenients  of  the  m-ast 
fastidious  these  fine  old  brat'ds  are 
confidently  recommended. 


Here’s  an  old  friend,  and  v-rherevor 
a  blend  of  Crirefully  splecfed  C'cofcii 
Malt  Whiskies  is  appicriatcd.  venj'!! 
find  many  people  proud  <0  say,  ‘  S.-in- 
dy  Macdonald  is  a  friend  of  miiio 


'AND¥ 


;!ii*^ini!iGii!  AN  PI  vt 

ilj  wiiisfo  j! 


La  Sarre  Gold  Mines  To 
Make  Limited  Share  Offering 


Lamaque  Contact  Plans 
Active  Drilling  Campaign 


SPECIAL  OLD  HIGHLAND 
WHISKY 


reive  Lni'n.i.ipo  .shares  m  the  new 
cotnpa.n.v. 

Som®  fi'jb.r'G  .'hare.?  of  Grti-nada 
■exam  in  th,®  treatiifv  'vbile  an  'in-| 
de?"  rifing  agrecme'i't  entered  into 
.sore®  'vec-k-?  -ago  •'  in  g®od  standing.. 
Tb'.s  agretment.  Mr,  Gamble  states,' 
if  brought  tfi  a  epy,,  „-tii  place  ' 

the  comr-2n..v  'p  receip'  of  r-uhstan- 
tia.l  working  r.apual  f'lr  it.',  oper,?- 
Tion?. 


Toronte  Bureau  The  Finenctal  Timas 

Toronto.— D.  w  Houston,  presi¬ 
dent  of  La  Sarre  Gold  'linec,  Ltd  . 
Ip  a  letter  to  shareholders,  stale,' 
that  financing  arrangemenlr-  b.ive 
been  completed  with  Engli.sh  inter- 
p.'ts  which  will  provide  ftind?  for 
development  on  the  propeiti  com¬ 
prising  anpro.xiinately  1  Tbfi  acre?  in 
I.a  Pane  township.  Quebec,  A  pro¬ 
gramme  of  diamond  drilling  wilt  be 
ca’-riod  out  under  th®  proposed  de¬ 
velopment  ,:ampalgn  for  the  purpose 
of  proving  the  orebody  at  depth  and 
to  determine  tbe  best  location  for 
shaft  for  deep  mining  operations. 
A  contract  has  been  signed  and  dnll- 
in.E  will  commence  in  Ihe  immediate 
future. 

The  fir?t  offering  ®f  ft  limited 
number  of  sharer-  at  4"  cenfr-  per 
share  will  he  made  to  the  public 
ihe  week  starting  5tep'-  7'h,  .'!r 
Houston  slater 


Sheep  Creek  Output  $29,300 
In  First  Half  of  August 


Th®  H'orH’:.',  {in®?f  Gin  -  Established 
sintt-  17711  nnd  popular  the  tA'orid  over. 


New  Company  Acautres  Proper- 
ties  on  which  Original  Michi' 
picoten  Fine'  Made 


SATW 


Mseksv  Pom*  G'sld  'lin®.?.  Limit¬ 
ed.  incorporated  under  federal  char- 
*er.  and  ba’-mg  a  capita!  of  .'.n"",- 
'2'“"  share?  of  no  par  value,  i?  tn® 
came  chosen  for  tb®  new  company 
pro'-i-ded  for  under  ih®  agreemsn* 
between  D'Arcy  D.  Bngue  and  tb®  Further  indication  of  cotj'inuou? 
vendor?  of  the  pronertv.  Th®  .agree-  length?  and  '  alu®?.  "'tth  the  ore 
men*  further  call?  for  'h?  r-um  of  dipping  loward.? 

?5f*ti,0ii"  being  supplied  the  treasur"  ,  tamed  in  drillin 
of  tjje  eompanv  for  development  pur 

poses,  at  Gold  Eagle  Mmei 

D  Arcy  D.  Bogue.  of  Mon're.il.  is 
identififid  as  th®  controlling  ipterest 
in  this  new  eompanv  He  .siiccei.?- 
lully  amalgamated  th®  properties 
which  now  comprise  Pamour  Potcu- 
pine  Mines,  thereby  causing  that 


■f  o'L, 

iRi«jia%ETT*s 


Gold  Ea»le  Report*  Result* 

Fro;  .'500  Foot.  Level  Drilling 


Hightower  Oil  No.  2  Well 
Close  to  Producing  Sands 


the  shaft,  i?  ron-j 
;  results  on  No  l' 
norfh'vc?'  shear  on  the  oP"  level 
accordms  t® 
an  official  report.  The  first  hoi®, 
in'er.sected  4  feet  of  or®  a,t  a  depth 
■?  across  this  width  | 
second  drill  | 


B'ell  No.  2  on  the  Upton  leases. 
Texa?:  of  the  Highto'ver  Oil  -t-  Ke- 
fining  t  ompany  (Canodai.  Limited,  is 
down  l.fiOO  feel,  accordin.e  to  .s  re¬ 
port  received  from  the  prnpert' .  2  h- 
producing  sands  .should  be  reached 
at  about  2,100  feet  and  it  k-  there¬ 
fore  anticipated  that  thl?  "-el)  will 
be  brought  into  production  in  a 
shoiT  tim®.  Well  No.  1  ram®  in*o 
Pjoducti.on  with  an  official  poiential 
of  2(1. .‘>00  barrels  per  mopth.  aecord 
'na  to  ihe  ruling  of  the  Rsllroarl 
'■■ommisslon.  A  total  of  i"  p.-ption- 
have  been  established  but  the  num 
her  of  well?  drilled  "n  th®  H'gb- 
tower  tract  will  lik®!'  evreerl  tb'' 
num'oer.  in  view  of  the  fac  tha*  th® 
bringing  In  of  Well  N'o,  \  i.s  eonsid 
ered  to  have  practically  proven  tii® 
entire  'ease  for  oil  ii  t.?.  sta'®d  off 
dally  'hat  nogotiat iop.t.  ar®  nnrlei 
way  at  th®  present  time  wi’h  a  nijm 
her  of  major  oil  conip.aiii®?.  for  the 
acquiaition  by  Highto'ver  of  lea--®? 
in  other  areas  and  an  egriy  ?ii. 
nouncement  in  this  connection  i.- 
anticipated. 


Gurney  Gold  Developinr.nf 
•lustifics  Erection  of  Mill 


(4  / 


'  of  106  feet.  Assa' 

I  sho'vcd  1,-4  4  07P.  The  s 
I  liole,  about  Jinn  feet  further  west 
!  and  nearer  the  shaft  gave  as.sa.v?  of 
I  1  07  ari-o.ss  32  inches  af  242  feet. 
;  These  showing?  are  about  "On  feet 
'  in  ad’-ance  of  an.'  iliing  don®  on  the 
!  .No  J  norlhwest  shear  to  date 
i  Tiriftinr  on  this  shear  zone  ba? 
I  progressed  wd!  over  feet  with 
I  tb®  face  stil!  in  ore  According  tr, 
j  company  official®,  c-ai-lv  value.?  arc 
i  bei’ig  we)]  inainiained 
I  In  addi'ion  to  developments  from 
I  drilling  on  the  hOO-ft  leve'.  work 
i  on  the  Gold  Eagle  vein  on  the  250- 
fi  lei  el  i?  showing  increased  widths 
and  vaiue,e.  Most  recent  3s?a'  on 
this  vein  was  4  s  ounce?  or  316S  (to 
j  across  62  inche?  Slashing  at  this 
I  point  showed  a  width  of  20  feet- 
i  Previous  assay  taken  !0  feel  prior 
j  ran  3.03  ounces  acioss  12  feet  with 
i  some  free  gold  showing. 


rei-onto  B'lreao  Th*  Fiinr-'i-il  Tiw** 

To'onto.  —  Hr.  "  K  ‘  otl,rclv  pre- 
siden'  of  \A'v  lie -Dominion  Gold  'Iin.®?- 
company  ipprcsrntaHve  on  thehoacii 
of.  Gin  nev  Gold  Min®?,  lia?  return'd 
to  Toropto  foilovm-'  .?n  r-airnna 
tiop  .and  inspP.cHon  of  ibe  '’-orling? 
and  l  amn  at  the  Guvnc',  'lin®  ir.r,, i. 

f-l  porii-i  .-if  I  ran'ocri  v  F'orl,-i?c  in  tli  = 

Pa  '  di'li  ir*.  \n)-tnoi  n  '.1 -initi--Via  r'|- 
I  olbei  u-  rcpor'c  Giaf  -iiffr  ent  ore  .-f 
good  E1-,?d'  ha?  broi,  r!e\ r!r,i-,e.1  np 
three  icoels  within  .?  .'c.ctru  of  i.o.a 
feel  on  the  cotnp.an'  oiilc  hreai. 
Io  warrant  (lie  miincliat®  ereefon 
of  a  mill. 

Cl,  ®  ortimntp-  hpv-'  hf  en  marl?  .-n 
drift  wi()lh'  ’Vhrrca'  rror.?ciii?  .?Pd 
I®.?,'  holes  h.i'.  p  c'taMishod  widlli 
troni  15  to  a?  much  n~  2ii  f®ct  I'n- 
•  il  tonnage  on  ih®p?  ihic®  1®' ?!?  i? 
more  accurately  determined,  ih®  ra- 
pa-zity  of  the  first  mill  unit  is  diffi- 


There  .qre  no  finrr  Fy*^  Whisk  105  th  an 
thor.r  of  th®  f-airpiuy.  HmjSp  of  '•'lo.-j 
Crom.  clicftl'fT'i  envoi,"'/  .Rot'lo'i 
from  th®  nlrjo'f  v-tocks  01  R.ve  VV'lu?. 
kv  in  Ih®  v  or!'’) 


VO  ' 


t'Piril  LtBO  r.c'i.O'qt'i'i  li'r)  LlMl  ItD 


E.  5.EhOPAS/l  &  SONS  LIMITED 

WATERLOO.  Of4T. 


We  maintain  active 

TRADING  DEPARTMENTS 

specializi.nt;  in  listed 

AND  UNLISTED  <  ANADIAN 
MINLNG  .AND  INDUSTRIAL 
SECURITIES. 

Otir  ftatisthul  staff 
I f fluid  he  pleased  to 
rnsuer  inquiries  ve- 
govilttig  nil  classes 
of  5cci(rtficJ 


F.J.  CRAWFORD  &  CO. 

MEMBERS 

TsMntci  Stock  E*eh»n»!! 
W'mnipos  GrUn  F.xchanpe 
C*na(iian  Commodity  Exchange  Ihc. 

11  .fordnn  Straol  -  Toronto 
Elgin  2201 


SKOOKUM 

f*oI<l  Minos  Ltoiit^d 

Artlvoly  dovolopine  a  cvotip  of 
t  ''Iftims  adjoining  on  the  wo.nt 

th« 

RED  LAKE  GOLDSHORES 

property  in  the  HKD  L.\KE 
m:ninB  area 

Consultinr  Engineer: 

F.  M.  PASSOW,  M.E. 
Resident  Geologist: 

J.  I).  TURNER.  B.Sc.,  M.Se. 

Hoad  Offiro 

244  Pay  St.  —  AD.  (I18S 
Toronto 


GOLD  STOCKS 

ORDERS  EXECUTED 
ON  ALL  EXCHANGES 

Fri»a(t  Witt  Cenetcliaai  to 
Tetenio  tad  New  Vorlc. 


McFETRICK  &  CO. 

Mcaibtn  Montteti  Carb  Marktl 
Ctntditn  Ceaiaiedlly  Exchangt,  lae. 

1 32  St,  James  St„  Montreal 

MArgtttHt  7713  e 


jNEWS  OF  MINING  AND  OIL  SECURITIES 

GENERAL  TREND  |  f  Another  Dividend  Paid  “1  Ontario  Gold  Output  For 
WAS  UPWARD  ON  July  Increased  61  Per  Cen 

MIILIIMr'  HiADVCTC^  ratncia  (rOltl  Mines  have  "  _ _ _ 

Inlnlrlij  MAKlitlu,  ner  Production  Valued  At  $5,218,200  Affainst  $3,239,471  I 


,  Volume  Heavier  a»  Gains  Out- 
I  number  Leosses  by  Wide 
I  Margin 

I  BA5E  METALS  RRMER 

Silvers  and  Miscellaneous  Group  j 
I  Stronger  While  Oil  and  Gas 
Shares  Irregularly  Higher  — 
Several  New  Highs 

TNMtli  sales  volume  on  an  in- 
rreasinsly  heavier  scale,  approach- 
ine  2,000.000  shares  at  mid  -  week.  I 
!  price  movements  in  practically  all ' 
I  ptoups  on  the  <  anadian  mining  mar¬ 
kets  dtiring  the  week  under  review  | 
presented  an  enri.el,-  d  Pereni  trend! 
from  the  previous  week’s  close  with! 
gains  chalked  up  in  many  instances.  I 
.lunior  golds  continued  in  fair  de¬ 
mand  with  Red  I,«ke  Gold  Shore 
and  Monefa  Porcupine  advancing 
into  new  high  ground  on  encour- ' 
aging  development  reports,  while  | 
.Mining  (  ovporation  likewise  showed 
strength  and  a  new  peak  was  re¬ 
corded.  Gains  outnumbered  losses 
by  a  wide  margin  and  while  several 
issues  tegistered  favorable  gains 
only  minor  advances  weie  shown  In 
other  8!ock.«.  .^senior  and  secondary  ■ 
golds  mot  ed  upward  as  a  whole.  • 

1  with  the  exception  of  latke  Shore, 
and  Pioneer,  both  of  which  reacted  | 
Base  metals,  silvers  and  the  mis- 
'  cellaneous  group  were  generally 
firmer  while  oil  and  gas  shares 
were  irregularly  higher.  | 

I  Both  indices  of  the  Toronto  stock  I 
'  exchange  advanced  over  points  j 
each,  with  the  average  of  2d  golds 
moving  tip  o.Tfl  points  to  146. di  and 
•  the  20  miscellaneous  mines  advanc¬ 
ing  5.30  points  to  145.16. 

'  Gold  Shore  FeaDare 


Another  Dividend  Paid 
Central  Patricia  Gold 

Toronto. — Directors  of  Cen¬ 
tral  Patricia  Gold  .Mines  have 
declared  a  dividend  of  4  cents 
per  share,  payable  October  2nd 
to  Shareholders  of  record  Sep- 
lenaher  I5th  The  disburse¬ 
ment,  which  involves  a  pay¬ 
ment  of  nodftoo  on  the  out¬ 
standing  capital  stock.  Is  the 
second  4  rent  payment  by  the 
company,  the  initial  payment 
having  been  paid  on  .luly  2nd. 
1936.  Gstimated  profits  for  the 
five  months  ended  Mav  :’,i. 
1936,  was  $187, 04S,  efjuivaJent 
to  7>i  cents  per  share. 

Crosscutting  to  the  main  ore 
zone  had  entered  "C  ”  oreboriy 
on  the  6'i5  ft,  level  by  .Augu.st 
.30th.  Charaster  of  the  ore  was 
reported  as  similar  to  that 
opened  above  with  no  assays 
availahle.  t'rossciitting  on  the 
remaining  three  new  levels  tt 
depth  has  commenced  with  in¬ 
tersection  on  l.dfio  ft.  level, 
one  furihe.«t  removed  from  ore. 
not  anticipated  before  October 
llth  The  mill  is  curtenily 
handllhg  16d  tons  daily  with 
output  for  .August  e.stimated  at 
approximately  $100,090. 


RED  LAKE  GOLD 
SHORE  STORING 
HIGH-^ADE  ORE 

Production  From  140  Ton  Mill 
Expected  to  Run  Around 
$100,000  Monthly 

A  NEW  PRODUCER 


Ontario  Gold  Output  For 
July  Increased  61  Per  Cent, 

Production  Valued  At  $5,218,200  Against  $3,239,471  In 
1935 — First  Seven  Months  Up  10  Per  * 

Cent.  At  $45,911,114 

Toronto.  -Gold  production  in  the  cupine. 
province  of  Ontario  during  .luh-  was  Kirkland  l4ike  Belt  fOi  —  r..ake 
^alued  at  $5,218,200  compared  with  Shore.  Wright  -  Hargreaves,  Teck- 
$3,239,171  in  the  same  petiod  of  I93.S  Hughes.  Sylvanite.  Macassa.  Toburn.  I 
according  to  the  bulletin  of  the  On-  Omega.  Kirkland  Lake  Gold,  Bld- 


tario  department  of  mines,  an  in 
crease  of  61  per  cent.  For  the  first 


good, 

Matachewan  (3>— Young-Davldson. ' 


seven  months  of  1937  production  was  Matachewan  Consolidated,  Ashley. 


talued  at  $4.5.911.114,  an  inetcase 
of  10  per  rent  over  193.5. 


.Northwestern  Ontario  (18)— Pickle 
(Tow,  Little  Long  l.ar,  Howey.  Cen- 


During  the  period  there  w-as  41  iral  Patricia,  Northern  Knipire,  Mc- 
produring  mines.  11  in  the  Porett-  Kenzte  Red  l.rftke.  .\rdcep.  P.nrkhi]!. 
pine  area.  7  in  Kirkland  Istke.  3  in  Darwin.  Wendigo,  Tasliota.  Rous- 
Mataohewan  and  18  in  .Northwestern  quet.  Kenora  Prospectors.  .Sturgeon 
Ontario.  River.  .Minlo.  St.  Anthony.  Duport, 

Ontario  producing  gold  mines  in  .North  Shores. 


order  of  output  for  .Inly  follow 


Production  by  gold  minc.s  in  .Inly 


Porcupine  Belt  (11)  Hollinger,  1936.  as  reported  to  the  Oninrio  De- 
Mclniyre.  Dome.  Buffalo,  Ankerite.  p.srtmeni  of  Mines,  also  comparative 


Coniarum,  Pamour.  Paymastei,  An 
glo-Huronlan  tVipond).  Ross  iHol- 


figuros  for  .lulj'.  193.5.  are  shown  be¬ 
low.  .411  values  are  in  (  anadian 


linger).  Gillies  l.jike.  Mcl.aren  Por-  funds, 

MONTHl.Y  OTTM  T  OF  ONTARIO  (iOI.D  MINEA  -  IMS-.VS 


.0  m.Hcet.aueous  n ones  au>Huv-  Toronto  Bure.o  Th.  FIn.ncl.l  Tim*.  4nril 

ing  0.39  points  to  14o.l6.  n  j  t  i  ^  m»v  . 

t  ......  ,  I  Toronto.—  Red  Lake  Gold  Shore  i„„’. 

iFRlwe  I  Clines  m  surface  prospecting  has  en-  tuly 

While  trading  in  the  jumor  cold  countered  what  is  believed  to  be  the  to,.. 
section  was  spr^d  over  many  issues. .  of  the  Robinson  vein  on  NorthL^M^  Ont, 

Red  Lake.  Gold  Shore  was  under  ,^6  west  side  of  the  swamp,  with  ’W' 

.accumulation  and  the  a  ock  advanc- ,  f,,„  Frbmar.v 

high  of  $L40.  Stoptngigold  per  ton.  Dr.  R.  W  Breuls.  sec-  Aorii 
on  the  300-ftJevel  at  the  mine  was  ,,  ,  pjnancial  . 

m  high  grade  ore.  while  surface :  ■  _ •  .  r  .  . 

1  -  ij  limes,  follow  mg  rcce  pt  of  the  week-  July  . 

up  what  is  believed  to  be  the  ex-  J mine  manager.  to,.i  . 
tension  of  the  Robinson  vein.  Moneta  previously  lo-  T«t.  or  .„„ar.o  - 


Tnna 

\alvie 

Ton* 

Valuf* 

Gold 

Silver 

PnrruDin*  Belt 

Millod 

% 

Milled 

% 

r»t. 

rsf. 

JanuRrv  . 

...  829.8~8 

7.481.881 

321.854 

2.6o4.8i: 

7.5.708 

7.558 

February  . 

885.0.S7 

2.448.S9S 

811.840 

2.616,662 

74,065 

7.801 

Marrh  . 

8!8.8!!2 

2.619.766 

.880.168 

2.611,120 

79.9F.0 

20.889 

4nril  . 

.  .  .8fl“.2.''7 

2..V47.RS.V 

.120.479 

2.076.700 

64.406 

17.406 

M«v  . 

812.818 

2.995.838 

S.1I.7.1.V 

2. 797.686 

70.800 

6,f86 

Jun*  . 

81". *25 

2.66R.2''2 

320.819 

2.667,115 

81.070 

27.716 

.iul.v  . 

825.891 

2.8.54.024 

2S8.88.5 

0.2.04.001 

n«.2.50 

T.8'0 

Trital 

KIrkIftnd  l^akf  Belt 

...  I.IST.SVK 

I8.6'I6,5T2 

2,27.5,075 

10.080.851 

589.08.5 

97.288 

.Tanuar\ 

183. 

2.857.047 

188.080 

2.767.160 

78.888 

14,61.5 

February 

U9.449 

2.4  76.278 

181.1 12 

2.700.8‘’0 

78.8.17 

14.344 

Nfarch  . 

.  .  181.888 

2.711.420 

189.808 

2.998.810 

85.888 

16,250 

-5r>ril  . 

159.180 

2.540.0IO 

178.828 

2.798.428 

79,530 

|■,041 

May  . 

188.2^2 

2.778.180 

187.894 

2.6,16.012 

80,740 

1.5.661 

•lun# . . .  . 

167. 0S4 

2. 9:, 4.  =  05 

!  85.98.5 

2.951.802 

63,67.5 

28  288 

July  . . 

172.025 

2.S47,.-.28 

IRS.OlS 

2.820.900 

80.2<i2 

17,006 

Total  . 

Matarbowan 

...  1.141.810 

18.982.278 

1 ,2.5.5.606 

19.889,917 

,S85.M5 

110.621 

.Tanuarv  . . 

20.064 

07.018 

20.260 

116,704 

8,328 

495 

February  . 

21.8VT 

o.9.':.5f» 

27-. 888 

111.162 

0.1.50 

488 

March  . 

. .  .  28.7.52 

105.0.58 

?t.1„06.'l 

106. 61-.- 

8.9n!> 

1.0:0 

^nfil  .  . .  . . 

. .  .  24.929 

m.v6s 

82.<'20 

100,4.07 

0.761 

848 

Mav  . 

28.181 

128. e48 

81.279 

104 .588 

2.060 

88.5 

June  . 

...  25  78J 

1 13.080 

ot.4a» 

120.066 

8.T20 

7.5.8 

■tul.v  . 

...  2,.-2.'l-2 

1 15..V24 

.01.607 

109.472 

3.124 

510 

Total 

KArthwrstrrn  OntkrlA 

...  179.879 

762.924 

220.978 

642.146 

23.978 

4, .584 

J.  E.  GRASETT  &  CO. 

Members  The  Toronto  .^tork  Exchange 
302  BAY  ST.  WAverlev  4781  TORONTO 


BRANCH  OFFICF.i 

2R22  DiinriaR  St.  W.  at  Heintznian  .4ve..  ,Tti.  HGT 


KENAKOTT  KIRKLAND 

GOLD  MINES,  LIMITED 

GROUP  NO.  1; — On*  claim  north  of  Ridirood  Kirkland,  East  Kirkland  Lall# 
ara.i,  Ovar  700  acre# 

GROUP  NO.  2; — T*ck  Townahin.  Waul  Kirkland  Lake,  aoulh  of  the  hi# 
producint  mines.  Several  properties  in  this  district  now  under  develop, 
ment. 

GEOLOGY — GROUP  NO.  I  .*The  groloftcal  conditions  are  similar  to  those 
on  West  Kirkland  Lake  camp  and  consist  of  conglomerate  greywacke, 
diorite  and  porphyry:  the  same  occurs  on  Bideood  and  adjoining  proper* 
ties  to  the  south.  On  the  main  break  across  the  middle  of  the  propertv 
there  occurs  a  shear  rone  fifty  feet  wide  showing  lenses  and  stringers 
of  well  mineralised  quart/.  There  is  another  shear  rone  crossing  at  an 
angle  on  the  easterly  end  of  the  property  and  joining  the  main  shear 
rone.  Free  gold  was  found  near  this  junction.  Engineers  of  over  thirty 
years*  experience  state  that  the  geological  formations  and  mineralisation 
is  most  favorable  to  gold  deposition  at  depth. 

DEVELOPMENT  for  the  present  is  being  concenU^led  on  Group  No  t, 
diamond  drill  commencing  on  Vein  No.  1.  strapping  and  trenching  con¬ 
tinuing  on  other  veins. 

THE  CAMP  is  proven,  the  property  is  large.  t4ere  are  no  transpartstlop 
problems:  power  is  available,  the  trchnicsf  and  ronsultlng  staff  are 
believed  the  best  obtainable,  of  long  and  sdecessful  experience  in  the 
district  and  held  in  high  regard  by  mining  m#i. 

For  the  investor  who  selects  for  his  mining  invi^tment  portfolio  shares  in 

promising  companies  during  the  development  stage  and  holds  for  the  profits 

thet  accrue  from  production  a  reasniiable  amount  pf  Kenakott  is  suggested. 

A  limited  number  of  shares  available  at  .30  cents  share. 

Ask  your  Broker 


Write  or  telephone  the  Compan% 

Mne  Stroot  ITpsf.  Toronto  21  Mnlo  S 
.4d.  2000  1(1 


PROGRESS  REPORT: 


21  Mnlo  SK  Last.  Haoiilton 
llalPr  16,56 


tM.SSS  3.239.471  fit  1.739  .•,,218.200 


Porcupine  wa.s  also  sironger  and  a 
new  peak  for  the  year  of  46o  was 


rated  on  the  east  -side  of  the  swamp, 
shows  iiuartz  and  mineralized  eran- 


___i  recorded.  Hard  Rock  and  Sullivan  i  the  shearing.  I  he  strike  of 

•DM  c^AMArxA  "ere  strong  spots  with  the  former : earry  (•  acro.ss  the 

.RN  CANADA  advancing  47  points  and  the  latter !  '  e'"  f"''"'  “  ■  ^eet  Horn 

:ORPORATION  I  moving  up  31  points.  O’Brien  ahow- ; 'fe  Present  drift  of  fMce  on  the  ,..,0 
IMITPn  jcd  a  ue,  gain  of  25  points,  while  I  P'anned  to  extend  the 

IMITED  Argosy,  which  poured  its  initial  gold  i  epen  It  up. 

Financed.  Manaaad  brick  recently,  gained  13.  as  did!.  A  high-grade  section  of  ore  Is  be- 

beveloped  to  ,  Preslon  Last  Dome.  .McKenzie  Red  j  f’^^Ped  on  the  .•  m  ft.  love),  ac- 

-oduetion.  i  Lake  and  .May  Spiers  were  each  g  cording  to  \\ .  P.  .Maekle.  mine  man- 

t  Mreet,  Cast.  potnts  firmer  while  Gunnar  Gold.  I  In  his  weekly  report  just  re- 

TO,  CANADA.  I  Kirkland  Hudson  Bay.  Omega  and  |  cNved  at  head  office,  Mr.  Maekle 

Sladen  Malartic  showed  gains  of  9  |  states  :  "The  outstanding  develop- 
each-  Bidgood  Kirkland  was  |  ment  is  the  stope  on  the  300  ft. 
t  Up  15  and  Perron  pained  10  points.  |  ^  have  now  reached  a  wi*ith 

Tamid  No,  1  I  Howey,  Lamaque  Gold  and  Canadian  of  90  feet  between  box  holes  393 
U  I  _  I  »  J  Malartic  were  stronger.  MacLeod-  305.  This  ore  is  exccpiion,3lly 

noie  completed  Cockshutt  advanced  20  points  on  the  high  grade  and  the  lowest  assay 

-  ■  week.  East  Malartic.  t'hibougamau.  from  this  section  ha.s  been  3.07  oun- 

I  Th«  Financial  Tima*  Tasboia.  Maple  Leaf  and  Kirkland  ces.  and  we  have  had  several  run- 
No.  1  diamond  drill  Lake  w  ere  5  pornta  firmer.  Pamour  j  ning  above  5  0  ounces.  The  slope 
r....,  and  Ncw  Goldcn  Rose  declined  5 '  back  has  not  been  completely  .sain- 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Naw  Mina,  Financed,  Managad 
and  Developed  to 
Production. 

ea  King  Mreet,  East. 
TORONTO,  CANADA. 


Schreiber  Pyramid  No.  1 

Drill  Hole  Completed 


588.178  .S,. 578,398 

518.489  5.838.889 
576. 818  .*t.80l.989 

.’.58,922  5..598.118 
578.277  8, .800.  nr! 
590.329  8.843,180 

582.759  8.10,8.057 


80,*.. 5,5.5  8.234.411 
583.145  8.11  1.008 
842.279  6.714.-08 
818.498  8.846,73’* 
840.899  8. ,511.801 
827.844  8.7,51.19.5 

817.478  8.941.457 


3.9,59.718  41.881.245  4.888.488  45.911.114  1,307.855 


MINING  INSTITUTE  BIG  MISSOURI  WILL 
MEETING  IN  WEST  HAVE  750  TON  MILL 

Gathering  in  Edmonton  Septem-  Cyanide  Unit  to  be  Built  Un- 


Toronto  Biin.au  The  Financiel  Time# 
Toronto.  —  No.  1  diamond  drill 
hole  has  been  completed  at  the  pro¬ 


ber  30  Vancouver 

October  7  j 

The  preseni  great  activity  oF  the' 
mineral  industry  is  indicated  by  the 


derground  by  Consol. 
Smelters 

Vancouver.— By  authoritative  sour 
a  n  c  o  u  V  e  r.  —  By  atiihoi  iiative 


fact  that  two  nia.V.ir  conventions  of  sources  ’Phe  Financial  'fimes  is  In- 

the  Canadian  Institute  of  .Mining  formed  that  Consolidated  .'Imelters 

r-.  ..no  nr-:.,  c  w  .'.J  ni  I  Ilf  o-  .  o  .  .  ..  ^“‘1  .Mcialluigy  Will  be  held  in  ihe  has  decided  to  build  a  75rt-ton  eva- 

periv  of  'kchreibei  pyramid  Cold  each  and  Ashley  along  with  Graham  pled  '» the  average  across  the  west  this  autumn.  nide  ntill  on  the  Big  Missouri  pro- 

perij  ni  .cnreinei  i  >tamid  Gold  Bou.squet  and  Cartier  Malartic  dip-ifull  width  but  heavy  visible  gold  can  first  will  a.s.semble  at  Edmon-  periv  which  will  be  unique  in  that 

.Mines  Limited  according  to  official  ped  fractionally.  Manitoba  &  East- ;  be  .seen  across  the  full  .50  feet.  The  on  September  3Pih.  where  a  a  large  part  of  construction  will  be 

reports,  and  the  drill  core  has  been  ern  was  down  3  and  J.  M.  Consoli- 1  chalcopyrlte  mineralization  is  also  -  ,i„.ee-dav  mcetine  will  be  conducted  ,i„ne  uudergrotind  thereby  offsetting 

shipped  to  roronto  foi  nsstty.  'I'his  dated  and  Paymaster  eased  slightly,  j  very  heavy  and  sections  show  .solid*  jn  the  Hotel  MacDonald,  low  temperatures  and  the  possibility 

hole  was  put  down  on  the  No.  1  vein  Thompson  (  adillac  closed  steady. ;  masses  of  this  mineral.  It  is  by  far  This  will  be  followed  on  October  of  damage  from  snow  ’I'he  size  of 

:oine  distance  south  of  the  limit  to  and  Bouscadillac  closed  up  2  polntsjthe  best  section  of  ore  located  so  7th  with  the  three-day  annual  meet-  the  mill  has  been  determined  after 
■which  sut face  iitoiching  ha.s  been  after  touching  a  new  low  of  38.  ;  far."  inj.  of  the  British  Columbia  Division  extensive  testing  of  the  Big  Mis- 

esrned  out.  and  the  intersection  of  with  the  except!  m  of  Lake  Shore  The  daily  tonnage  being  treated  in  in  Vancouver  and  an  excursion  on  .souri  ore  which  resulted  in  the  de- 
vein  siructure  in  this  hole  adds  m a-  which  declined  ll,  points  and  Pio- ;  the  new  125  ton  mill,  which  went  October  lOih  to  the  mine  and  plant  cision  10  treat  only  the  high  grade 

cj-ially  to  tne  known  length  of  ihe  neer  down  5  points,  price  movements  |  into  operation  about  two  weeks  aco.  of  the  Britannia  .Mining  &  Smelting'  section  of  the  ore  rather  than  the 

officials  slate.  fipnior  finlds  was  lowards  liA  ffxnc  rtn  Aiio  with  <  _  1 _ i..  *1...  _ -1 


This  will  be  followed  on  October  of  damage  from  suow  ’I’he  size  of 
7th  with  the  three-day  annual  meet-  the  mill  has  been  determined  after 
ing  of  the  British  Columbia  Division  extensive  testing  of  the  Big  Mis- 
in  Vancouver  and  an  excursion  on  .souri  ore  which  resulted  in  the  de- 


SCHREIBER 

PYRAMID 

GOLD  MINES  LIMITED 


.Number  one  diamond  drill  hole,  the  first  of  number  of 
boles  10  be  put  down  at  the  ('ompany's  property  in  tjie 
Schreiber  gold  area  of  Ontario,  has  .lust  been  completed 
and  assa.v8  are  now  being  made.  I'his  hole  was  sunk  on 
No  1  vein,  some  distance  south  of  the  limit  of  the  sur¬ 
face  trenching,  to  act  as  a  "pilot'’  hole.  Significant  in 
this  respect  is  that  this  pilot  hole  h.vs  proven  the  vein  to 
extend  for  a  considerable  distance,  beyond  it.s  previously 
known  length. 

.Number  two  hole  is  now  being  pm  down  on  the  No  2 
vein  system,  to  probe  a  wide  sulphide  dyke,  paralleling 
,T  true  fissure  quartz  vein,  whielt  carries  free  gold 

An  extensive  program  of  surfare  woik  is  in  full  sw-lnt 
and  already  three  new  veins  have  been  located,  showing 
that  the  full  possibilities  of  the  property  are  just  now 
being  determined. 

Preparations  are  also  going  forward  for  the  installation 
of  the  pilot  mill  for  the  purpose  of  hulk  sampling  'h* 
property  and  foi  the  recovery  of  gold  fiom  high  gr.Tde 
material  broken  during  development  operations 


SCHREIBER  PYRAMID  GOLD  MINES 

LIMITED 

372  Bay  Street  Toronto,  Canada 


among  senior  gold.s  was  towards  ]  reached  HO  tons  on  .\ug.  29th  with  company. 


entire  ore  body,  With  the  proposed  . 

750-ion  mill  further  tests  will  he  *'cen  associated  w  th  a  large  number 
carried  on  which  may  ultimately  re-  companies  in  Quebec  and  inothei  ■ 


Ihe  diamond  drill  equipment  has  higher  levels,  although  advances .  niillheads  of  .$24.50  per  ton  and  tail-  u  is  expected  that  mining  men  750-ion  mill  Dirther  tests  w  ill  he  •"'en  assoc 
r.ow  been  moved  to  the  location  of  wore  only  of  minor  proportions. !  jngp  of  21  cent.«.  Extraetion  of  990r  from  all  parts  of  Canada  will  make;  carried  on  which  may  ultiniaiety  re-  "f  eompani 
N'o  2 -vein,  where  a  wide  sulphide  Dome,  Hollinger  and  .McIntyre  gain-  (g  being  obtained  which  furnishes  the  round  trip  and  attend  both  con-  salt  in  cnlargenicni  of  the  mill  to  pari.s  of  Ci 

dvke,  parallelins  a  true  fis.surc  ed  fractions  while  'Vright  -  Har- 1  (.Qnciu.sive  evidence  of  the  saiisfac-  ventions.  The  serious  proceedings  2.i)0ti  ions.  Cousolidnied  Smelters  pacitv-,  am 

quartz  vein  which  carries  large  ton-  greaves  and  Tock-Hughes  advanced  I  tf,ry  operation  of  the  plant  in  all  de-  and  scientific  discussions  at  both  acquired  an  interest  In  the  Rig  Mis-  ilie  oiierati 

nage  possibilities  in  the  opinion  of ;  5  each.  Bralorno  was  up  40c.  Siscoe ,  paj-tmenis.  The  above  figures  sug-  meetings  will  alternate  with  social  souri  property  In  1927  and  installed  tiropertics. 

examining  engineers  is  to  he  probed.  Gold  in  Ihe  secondary  gold  section. .  j-pg,  {,  production  laie  of  around  functions,  sports,  siglit-sceing.  and  and  operated  a  20(1  ton  te.si  mill  whicti  - 

In  conjunction  with  drilling  oper-  was  a  •strong  spot  and  the  stock ;  jiQq  qpq  p^,.  nionth  when  absorption  the  hospitality  for  which  both  cities  was  later  abandoned.  Increase  in  Work  of 

3’ions  a  <'rew  ot  men  are  carrying  moved  up  45  points  bn  the  week.  j„ll)  rireHtt  of  a  portion  of  are  famous.  the  price  of  gold  made  operation  of  cu- 

on  surfare  prospecting  and  develop-  Buffalo-.Ankcrite  was  40  points  high-  jpp  gold  values  contained  in  the  ore  .  The  reduced  summer  lates  and  the  the  pr.operiy  practicable  and  a  large 
ment.  under  the  direction  of  R.  S.  er  while  t'entral  Patricia,  vvhich  an-  going  to  the  mill  is  completed.  pool  arrangements  which  enable  the  amount  of  tinderground  work  ha.s  Toronto  e 

D^nint,  general  manager  of  schrei-  nounced  a  second  4c.  dividend  pay-  - - - - - - -  traveller  to  journev  west  by  one  rail-j  been  done  in  the  pasi  few  vears. 

her  Pyramid  Gold  Mines.  This  week.,  ahle  Oct.  2nd.  and  Macassa  showed  ij  r.naria  RmcIv  '  "’av  fas'  '"''f  On  Aug.  25  contracts  were  award- 


ations  a  <'rew  ot  men  are  carr.ving  moved  up  4;>  points  bn  the  week,  (nto  the  mill  circuit  of  a  portion  of  are  famous 
on  surface  prospecting  and  develop-  Buffalo-Ankcrite  was  40  points  high-  values  contained  in  the  ore,  The  redui 

ment.  under  the  direction  of  R.  S.  er  while  t'entral  Patricia,  which  an-  going  to  the  mill  is  completed.  pool  arrang 

Denin,c,  general  manager  of  Schtei-  nounced  a  second  4c,  dividend  pay-  _ _  traveller  to 

her  Pyramid  Gold  Mines.  This  week,  ahle  Oct.  2nd.  and  Macassa  showed  1 1_„,  Min*,.  RmxIv  '  "’ay  and  cai 

Mr.  Dening  reported  the  discovery  net  gains  ot  30  each.  Toburn  and  |  '•'****“•* many  Easti 

of  A  third  vein,  lying  between  Nos.  Pickle  flow  also  strengthened  and  j  For  Under&TOUnd  Camoaisn  Canadian  it 


of  A  third  vein.  Ling  between  Nos.  Pickle  crow  also  strengthened  and 
1  .and  2  showings.  The  company  gains  of  io  and  15  points  respecltve- 
owns  outiighi  a  group  totalling  21  ly  were  recorded.  MeWatters  was  6 
claims,  covering  approximately  850  higher  and  San  Antonio,  following 


lioDer  Canada  Mines  Ready  '  tempt  on  Aug.  25  contracts  were  award- 

ir  1 1  J  J /"•  '  many  Easterners  to  make  the  all-  pd  py  the  B.(  .  Governnieni  for  5.3 

ror  Underground  Campaign  Canadian  journey  through  the  prai-  miles  of  road  connecting  the  Rig 

- -  ,  rie  and  the  Rockies  to  the  Pacific.  Missouri  mine  with  the  Salmon  River 

Toronto  Bureau  Tho  Financial  Time#  .Attendance  at  the  conventions  will  motor  road.  Construction  of  this 


Work  of  Enlacing  Aldermac 

Shaft  Is  Making  Headway 

Tnrontn  Bureeu  The  FinencUi  Timee 

Toronto.— Work  of  enlurccineiit  of 
the  shaft  at  the  .Aldermac  ("oppei 
corpoiaiion  property  is  niukiiig 
sicad.v  progress,  says  .\  V  curleii. 


with  all  new  equip-  h.'"  n't  means  be  restricted  to  Insti-  road  is  for  the  purpose  of  faciiitat- 


acres.  only  part  of  which  has  yet  weakness  of  late,  moved  uP  29  points.  I  j.nsralled  and  in  operation  and  I  'ute  members.  All  who  are  interest 


Favorable  Showings  Obtained  ' 
Ellen  Gold  In  Patricia  Area 

Torsnte  Bureau  The  Financial  Tima* 


mine'.s  building  program.  In  antici¬ 
pation  of  this  building  progiain. 
Consolidated  Smelters  has  assem- 


i.n:,,-  Viauinier  lownsmji.  r.asieiii  ixirn- |  . .....  . . .  . .  ouicu.is  u*--  ,h  i  i''"  ft  level  Ihe  man 

Noranda.  which  dipped  2  full  hand  Lake  area,  is  equipped  to  carry  J  elude  a  series  of  four  major  meet-  pjed  a  large  amount  of  equipment  down  to  inc  i.i-  >  another  mii 

inis  and  Hudson  Bay  a  fraction ;  on  extensive  underground  develop-  lugs  conducted  by  the  Institute  and  at  Anyox.  The  Anyox  plant  of  Gran-  apcnient  plans  to  .ms  an 
wer,  were  the  only  two  exceptions!  ment.  the  Financial  Times  is  ir>-  the  Mining  Society  of  .Nova  Scotia  py  ConsDlldated  was  purchased  by  furihei. 


been  explored.  coniarum  gained  a,  B^ttie,  Premier  ponstruction  work  completed.  The  ed  in  the  mineral  industry  of  the:mine'.s  building  program.  In  aniici- 

dnd  Little  lajng  Imc  held  firm-  Upper  Canada  Mines  propeny  in !  Dominion  will  be  welcomed.  pation  of  this  building  progiam. 

Favorable  Showings  Obtained  *  Metals  Firm  Gauthier  Tow  nship.  Eastern  Kirk- j  These  two  conventions  will  con-  consolidated  Smelters  has  assem- 

Fn«»n  PnlH  In  Pafrina  Araa  Noianda.  which  dipped  2  full  land  Lake  area,  is  equipped  to  carry!  elude  a  series  of  four  major  meet-  pi^^  a  large  amount  of  equipment 

tiien  vaoia  in  raincia  /\rea  pojnis  and  Hudson  Bay  a  fraction ;  on  extensive  underground  develop-  lugs  conducted  by  the  Institute  and  at  Anyox.  The  Anyox  plant  of  Gran- 

bower,  were  the  only  two  exceptions  ment.  the  Financial  Times  is  ir>-  the  Mining  Society  of  .Nova  Scotia  py  Consolidated  was  purchased  by 
Taranto  Bureau  Th*  Financial  Tima*  jq  an  Otherwise  higher  trend  among  formed  by  R.  R.  Brown,  president,  during  the  present  year,  ,  Smelters  late  In  1935  for  $300,000. 

Toronto. — Ellen  Gold  Mines,  hold-  base  metals,  tVaite-Amulet  in  fair  Pas  just  returned  from  a  visit: - —'It  is  understood  that  power  for  the 

mg  a  group  of  •claims  north  of  and  i  turnover  advanced  15  points  while  fj,  IPa  property.  The  new  Diesel  within  a  few  days.  It  !.«  planned  to  Big  .Missouri  project  will  be  tlevelop- 

.Tdioining  the  .Argosy  Gold  Mines,  ui  ■  Pend  Oreille  up  7.  Sheiritt  Gordon  driven  air  compressor  is  now  in-  deepen  the  shaft  to  a  depth  of  50tc  ed  near  the  property  and  will  not 

Casutnmit  Lake.  Patricia  district.  ;  up  4  and  Towagmac  which  advanced  stalled  and  In  operation  along  wiLi  |  feet,  with  new  levels  to  be  estah- ;  he  transmitted  from  Granby. 

has  disclosed  .«ome  favorable  looking  '  6  points,  were  other  firm  spots.  Base  new  air  hoist.  Construction  work  i  lis!-,ec  at  25(1,  375  and  509  feet.  j?ev- *  - - - 

showings  in  sui face  exploration,  ac- ,  Metals  and  Aldermac  gained  frac-  p^s  been  completed  con.sisting  o'  a  e.al  pilot  diamond  drill  holes  will  pranklin  Gold  To  Dispose 
rording  to  an  official  of  the  com- '  tions  while  Chromium  wa.s  dowm  6  j  new  3o-(t.  head-frame,  water  innk, :  be  drilled  in  conjunction  with  under-  _  ki  ^ 


ing  favorably. 


Smelters  late  In  1935  for  $300,000. 
It  is  understood  that  power  for  the 


p-iny.  One  vein  which  has  been  open-  points.  Falconbridge  Nickel  re 
od  for  a  length  of  400  feel  has  ■  mained  steady.  Silvers  were  Irregu 


pumping  plant,  etc. 


od  for  a  length  of  400  feel  has  j  mained  steady.  Silvers  were  Irregu-  Tpj,  underground  workings,  pre- '  an  endeavor  to  seai  ch  for  new  ore- 
uncovered  some  remarkable  free  ■  larly  firmer  with  Eldorado  showing  yiously  carried  t;0  a  depth  of  135  bodies. 


ueuilliuu  HI  VUIIJUUVIJUII  ^  .  .  IKf  ^  .•VrOPen 

ground  drifting  and  rrop!=<'Utting  In  Assets  to  INew  Company 


Unlisted  Mines 

•syppli^fj  b>  Wfllisitis.  Mrl.ean  A  ftell. 
TArorlt' 


.Mriermar  New 

M1*hmv 

Mttolo 

^^no 

.^rdeep 


cold  shovving.s.  The  Argosy  north  '  a  net  gain  of  7  points.  B.E.A.R.  fggj  are  practically  dewatered  m 
veins  are  expected  to  continue  into  |  gained  1  and  Castle  Trethewey  mov-  readiness  for  a  shaft  sinking  p.o- 
the  Ellen  Gold  property,  which  is  :  e<l  up  8  points.  Dominion  Explor-  gram  which  is  expected  to  commence 

.situated  not  far  fiom  the  shaft  and  :  ers.  Cobalt  Contact  and  White  Eagle - - — - 

workings  eii  .\rgosy.  :  eased  fractions.  my*  * 

A  program  of  diamond  drilling  has  !  Mining  Corporation  bn  the  miscel-  iVlOfltrCAl  v/tldi 

been  arranged  and  .some  2.000  feet  i  laneous  group  wa.s  in  demand  and  _ 


feet,  are  practically  dewatered  in  j  'the  company  is  well  provided  with  Toron’ 
readiness  for  a  shaft  sinking  p-.o-  fund.s  to  carry  on  the  pinposed  de-  Mjn  Gold 
gram  vvhich  is  expected  to  commence  velopmcni  program.  !  genet al 


- - — -  Hailnr 

Toronto  Buraau  Tha  Financial  Tlmaa  Baiikfii'l<t 

1.  ,  ,  -  .  Battiursl  Naw  .  . 

Toronto. — Shareholders  of  l  iank-  ni*  i.onc  i.ac . 

lin  Gold  Mining  I'o.  at  a  special  5'“'’, '  " 
genetal  meeting  held  In  Torrinio  last 
week  approved  a  resolution  submit-  Bousqurt 
ted  by  directors  authorizing  the  dis- 
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of  drilling  is  planned  to  lest  the  •  ***? 

m,Mn  vein  and  other  showings  ex- !  ot  |2.o3.  Read-Authier  gained 

ortA  QiiHKiirv  Raom  »Ir*n? 


PliafriVi#*!*  nf  IVlinP^  rallirBori " 

iTlOllirCCll  .  U1  iYlIllCa  '  posal  of  the  company  S  assets  to  a  Canadian  Pandora 

_ _ _  !  new  company  to  be  Incorporated 

Interest  in  the  formation  of  a  Chamber  of  .Mines  with  headquarters  I  with  an  authorized  capital  of  3.500.-  capital  Rouyn 


Investment  Trusts 

I'ompiled  by  Jeniva.  ti*ynn*  S  Co 


po.sed  on 
of  the  CO 
ins  under 
oRon, 


ORJv  RFXEIPTS  AT  TRAIT, 

Ore  receipts,  in  tons,  at  the  Con¬ 
solidated  .Mining  &  Smelting  Co.’s 
rrall.  smelter  for  the  period  of  Aug. 
1,5  to  21.  inrlusivc,  compared  with 


Northern  Canada  .Mining  were  firm 


f*' .  ^  J  of  Trade  at  its  meeting  thi.s  week  for  permission  to  form  ilie  Chamber,  j  meeting  was  purely  routine  with  all 

loss  or  io  imin  s  o  vv  ^  Nearly  every  branch  of  business  was  represented  in  this  petition,  |  reports  adopted.  The  former  hoard  pu7iop  n>« 

I  '  >  j,  expected  that  in  the  very  near  future  a  meeting  of  all  those  of  direotor.s  were  re-elected  Lnpp'it  Hnd 

Oil  and  eas  shares  were  traded  In  interested  will  be  called,  officers  will  be  elected,  a  constitution  drafted.  .  . . _  i-!iirpTr,> 

light  volume  and  gains  and  losses  and  n/vv  association  vvhich  has  every  indication  of  being  increasing^  ^  Consulting  Engineer  tXTap,"' 

were  about  evenly  distributed.  Roy-  useful  and  important  to  the  bus.ness  development  of  the  count i  v  vv.ll  he  Pandora  CadUlac  Mines 

elite  was  fractionally  firmer  as  was  ,  m  \  ,  anri  '  •  - .  p«t 

Olga  and  Acme.  Home  Oil  gained  2.  The  purpose  of  the  proposed  orgautzat.on  ts  ’"develop  ade  an  announces  <'‘77. 

Phemie-il  Research  diuued  3  Doints  commerce  generally  between  the  northwestern  area  of  the  I’lovince  with  taniioia  t  aaiiiac  .viine.  auuouni es 

Sd  Homestead  along  with  ’T^xas-  other  parts  of  it.  It  will  not  therefore  be  concerned  with  lecd.nical 

Canad^^-^ned  1  eac.^  Mde  cn.g.nccr.''  a'j'’"har  Mr.  Ji- 

BUI, or, 0  ADBITIONAI,  MSTIKG  One  of  the  first  steps  is  to  improve  iransporiation 


the  form  of  an  application  by  some  100  firms  to  the  council  of  Ihe  Board  i  sented  lo  shareholders  al  Ihe  annual  i>«-win 


;  .  n-  "*  iraae  at  us  meeting  tins  ween  tor  permission  to  torm  me  c 

loss  of  2o  P""’'*  "  ^  Nearly  every  branch  of  business  was  represented  in  this  petition 

fSTMat^r  It  is  expected  that  in  the  very  near  futtne  a  meeting  of  a 

Oil  and  gas  shares  were  traded  in  interested  will  be  called.  *Yncers  will  be  elect^^  a  ‘"‘nslttution 


the  corresponding  ’periods  of  1935  Oactionally  firmer  as  vvas 

-inrt  tO'lt  follows-  Olga  and  Acme.  Home  Oil  gained  2. 

I  Chemical  Research  dipped  3  points 
lompanv,  mm*:.  ').)<*»  H.2SI  g.tit'and  Homestead  along  with  Texas- 
other  inineit  .  .  5S2  1,425  2,596  Canadian  declined  1  each. 


direotor.s  were  re-electcd.  i>iii«>'>v  Hnd**'"’  — 

_  LI  mu'* 

‘  . .  Linpii*** 

arbes  Consulting  En^neer  _  t-X'bam""’”""”” 

For  Pandora  Cadillac  Mines  F'lmk'i" 

I  r«*!»tier 

-  --  -  *•  (;af*>wa\  f’Rtrin*  ... 

Panilora-Cadillac  Mines  announces  — 

at  the  company  has  secured  the  (iinip!,  i  ai<9 

rvices  of  ,lohn  .M.  Forbes  a.s  con-  Roidsidp  ^  . 

Ring  engineer,  and  that  Mr. 
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period  from  .Ian.  1  lo  Aug.  21  offers  j  fQp  tradiug  at  the  opening  of  busi- 
the  following  comparisons:  j  Qggg  Saturday,  August  29th,  7,784 

,1''^./’.;.  AVh  IIV','  additional  shares  of  Bulolo  Gold 

’u.7^6  'fhe  total  numbm-  of 

- -  -  — - outstanding  shares  is  now  997,444 

^  341.478  353,944  334,173  shares  Of  |5.00  par  value  each. 


I  directly  and  indirectiy.  j  suiting  engin-eer.  and  that  Mr.  ctp 

One  of  the  first  steps  is  to  improve  transportation  facilities.  'The  Torbes  has  taken  over  the  diiection 
highway  connection  with  .Montreal  al  the  pre.sent  lime  is  through  of  work  at  the  property.  Hiid»on  Fatri," 

irir.  via  N\ii-th  Rav  and  Noranda.  -^L  -  Forbes  is  perhaps  best  known  !  jeiUco* 


The  aggregate  receipts  for  thej  .phe  .Montreal  curb  market  called  only  highway  connection  with  .Monlieal  al  the  present  lime  is  through  . 

riod  from  .Ian.  1  lo  Aug.  21  offers  |  fpp  tradiug  at  the  opening  of  busi-  Ontario  via  North  Bay  and  Noranda.  Torbee  ts  perhap.  J’®- '  ”  J^'ic^  ,..j  ,  . ;• 

e  following  comparisons:  j  ngg^  Saturday  August  ‘’9th  7  784  The  Board  of  Trade  Council  has  expressed  gratification  at  ihe  oppor-  as  having  developed  and  biought  -  Lw  f  row .'.!!!!!!!-! 


15  1934.  !  additional  shades  of  Bulolo  Gold  tunlty  to  sponsor  the  new  development  in  trade  and  feels  that  it  "  at  rants  to  production  the  .slscoe  Gold  Mines.  Kprr  addUon  . 

Dredging  l  td.  The  total  number  of  the  support  of  every  business  house.  The  benefits  from  minin.g  are  not  the  first  purely-gold  produoin..  min- 

outstanding^  shares  is  now  997,444  alone  in  the  mineral  wealth  produced  but  in  the  trade  in  equipment  and  ing  company  in  the  Provide  of  Que-  . 


supplies  which  the  industry  develops. 


In .  addition,  ,Mr.  Forbes  has  j  uk*  itos* . . . . 
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NEWS  OF  mining  AND  OIL  SECURITIES 


NEW  OIL  WELL  IS 
BEING  TESTED  IN 
HIGH  RIVER  AREA 


No  fis  at  a  point  PSO  f€et  west  of  i  the  new  ore  zone,  with  values  of  .39 
the  shaft  in  what  appeors  a  subsidl-  ounces  over  27.3  feet;  .437  over  18.2 


core  wa.e  recovered,  but,  the  interme-  ■  station  Is  now  belnr  cut  on  the  1  190- 
j  diate  vein  yielded  a  erood  core.  Fif-  !  ft.  horizon.  It  is  estimated  th.at  a 
I  teen  inrhe.s  of  the  vein  was  pood  ore  lon  ft,  erosscut  w!!!  rearh  the  vein 
,  with  the  re.et  low  eraxle  A  serond  from  this  point  The  mill  is  b*lne 
I  hole  1.S  to  he.  drdlvd  to  test  the  vein  operated  as  a  pilot  plant  with  20  to 
I  further  west  -lo  tons  being  milled  d'tilv  and  is  re- 

_ _  i  ported  to  be  showing  a  small  profit 

SPLIT  CONTACT  LAKK  -  A  cam- 


EMPIRE  GOLD  HAS 
EXTENDEDHOLDINGS 


j  .ary  shear  to  the  Tcain  fault,  feet  and  .3.97  over  27  6  feet,  A  sec-  Paign  of  diamond  drilling  is  planned  holders  h'’®"  cl-  PurrKaoer]  IRO  Areea  Tr»  Nnetli  ^ 

Four  drill  holes  covering  a  lenr-h  ond  drill  was  sent  to  the  property  for  the  Gentlemen  Five  group  of  Spm  t'urctesed  Acres  IVorth 

I  Of  4no  feet  have  been  put  down  along  '  and  was  in  operation  on  Auglist  25th.  i  ^.n  o_(^e..  - Pr ope, ^  Made  in  Drilling  ^ 

' _  _  waaf«^  Tn  ir.'  RAN  ANTONIO  —  T  n.  Perrin.  And  E>:Dloration 


western  Ontario  In  order  to  rom- .  _ _ . 

plete  development  work  end  diamond  ^  in  °ivrenpnt 

drilling  as  recommended  bv  tv  A.  .  I 

HnffmSn  tnin«  manee-nr  haenno  a  physical  Condition  With  large  ore  re- 


Other  Drilling  Camps  in  South¬ 
ern  Alberta  Making  ■■■  ■  l  formed  ‘  when  present  development  rranma»i<v 

Proeresa  ARNTFIEXD  gold  —  Arntfleld  ?  turned  $12  EO  m  gold  per  ton  across  and  drilling  is  completed  Explore- j  "I  ™TA  PORcrPINE  —  Formatio 

rrogreaa  Mines,  ad.loining  Francoeur  on  a  width  of  5  feet  I  tion  work  on  the  property  ha.s  di.s-  '  ^Mrita  Porcupine  Gold  Mines  v 

- -  the  west,  has  already  started  a  pro-  ‘  -  closed  a  series  of  veins  of  which  two  .  °  onaa  ? 

MANY  ACnVF  WFLI  S  gramme  of  diamond  drilling  in  order  i  DARAATN  GOLD  MINER  —  With  the  I  in  No.  3  zone  have  been  uncovered  ■  D“nie  Mine  in  the  vorrupine_  nr  .a  i 

IVIAINT  AL-IIVC,  WtLLO  explore  for  the  extension  of  the  face  now  in  151  ft.  drifting  is  con-  ^  bv  trenching  for  «n0  ft,  tn  length.  ,  announced  The  company  s  holding 

. .  mineral  zone  indicated  on  thf**  neigh-  I  tlnuing  on  the  recently  opened  up  8th  Channel  eampUng  has  given  ronele-  i  comprise  ii  claims  ana  at  pre-eni 

Calgar^' — Progresp  i?  being  made  horing  ground  fiist  hol^  has  level  of  the  Grace  vein  at  Darwin  ’  tent  values  to  mor^  than  $35  per  ton  j  «rr3^ra*r^ 

!D  driUinp  throughout  the  Southern  Jf":  i  I  ZraUon  and' devell^^^^ 


Mining  and  Oil  Briefs 


Hoffman,  min*  manager,  before  a  ; 
company  is  formed,  an  offer  of  1.3.5  ' 


serves  as  yet  untapped  Directors  of 


And  Exploration 

Toronto  Bureau  The  Financial  Timet 
Toronto. — Rerent  developments  on  I 


additional  units  is  being  made  Each  i^j“  ^°mpany  will  meet  shorUy  to  con-  Empire  Gold  Mines  property  in 

unit  Is  exchangeable  for  l.onn  shares  ,  •'idj'T  action  on  the  question  or  aiM  unino  aroo  Me 


unit  Is  exchangeable  for  l.oen  shares  |  ^i a ct 
tn  the  proposed  new  company  to  be  denas 


ATRITA  PORCrPINE  —  Formation 
of  yrirjjg  Porcupine  Gold  Mines  to 


the  Porcupine  area,  adjoining  Mc¬ 
Intyre  Porcupine  Mines  on  the  n.orth 
are  assuming  increasing  importance 


MANY  ACTIVE  WEILS 


.Alberta  oil  camp.',  if  is  reported. 
The  High  River  area.  10  mile^s  ea.si 
of  .-oyth  Turner  Valley,  u  at  pres¬ 
en'  the  scene  of  a  test  that  is  near¬ 
ing  romnlfimn  by  Area  rievclopment 


ing  romnif  imp  r>y  Area  llevciopment  .ARNTFIELU  gold  Arntfleld  , or  tne  east-west  v 

''omoan'’,  Limited,  in  which  Inine- | '^Old  M.nes  i.-  reported  to  have  rom-  "'hich,  on  the  6th  level,  two 
.;„i  ■  romfiiTt-  \Voctc,-r.  Iplftcd  the  first  diamond  drill  hole  grade  ore  shoots  were  found 

..31  .n  erf.-ts.  i  anaaian  V  estern  j  i,,  adiomipc  Franroeur  vein  on  the  ith  level  ks  repor 

.\.3'’ira!  Gas.  Light.  Heat  &  Power 


a  width  of  5  feet  l  tion  work  on  the  property  ha.a  dis- '  or  \irita  borcupine  iioia  .viinea  nfficials  renort  The  I'omnanv 

_  closed  a  series  of  veins  of  which  two  :  develop  a  group  of  claini.a  cast  of  |  aailt.  oirioais  report,  me  i.Ompan> 

DARAATN  GOLD  MI.NER  —  trith  the  I  iti  No.  3  zone  have  been  uncovered  ■  Dome  Mine  in  the  I’orrupine^ area  lo  j  Jjas  had  one  diamond  drill  at  work 

face  now  in  151  ft  .  drifting  is  con- '  bv  trenching  for  SCO  ft,  tn  length.  ,  a-nboupced  The  ‘=°mpanv  s  hoioing.  ]  property  for  the  past  several 

tlnuing  on  the  recently  opened  up  8th  ^  Channel  sampling  ’’®*Slvcn  ronsis- ;  comprise  11  claim,  and  i  months  in  addition  to  surface  work 

.■■..pK'.ri.vi-.-iS;  .f.i.  7'  S  'SSilbn-iS-.h'.’’*”  ,h«  direction  or  e,  g  Ei.hop, 

It  the  southern  The  strike  of  Francoeur's  discovery  l  grass  report  for  the  period  ending!  - -  i  dim 

It  IS  reported,  has  been  traced  into  .Arnlfield  ground  A’lg  27,  the  vein  at  th!.s  point  widen-  ,  RHA-RTLEY  GOLD  —  Shawkey  Gold  ;  v  e  AVithin  the  past  thirty  dat'S  Empire 

. .^h^;^nlM?r  ^  t^lnerl^’U/i^o;;  ^ ‘t"h^e  ^^mp^^^v^s  i  ^ 

on  the  7th  level,  according  to  the  ;  ed  In  the  mine  on  the  492  stope.  6.t0  which  l.ono.onn  shares  were  issued  I  jjjgj,  |,y  tjjp  purchase  of  160  acres! 

report  is  opening  up  the  downward  I  ft.  east  of  the  shaft  on  the  4th  leveL  [  for  the  properties _  j  adjoining  on  the  north,  and  this  new  I 


and  l:es  Sen  ft  north  of  the  main  ed  to  15  to  2  ft  with  the  quartz  Alining  Co  has  run  Into  the  richest  ;  ing  for  depth  tes'  The  '''VFPan>  Is  | 
shear  in  which  .Arntfield  has  concen-  .'bowing  fair  mlneraliza' ion  tVork  I  ore  the  companv  has  ever  encounter- ;  capitalized  at  3  .m  ,  it  .nare..  j 
Lcated  work  to  date  ion  the  7th  level,  according  to  the  ;  ed  In  the  mine  on  the  492  stope.  FtO  ,  which  1.0n0_9nn  shares  were  issued  I 


extension  of  the  east-west  vein  in  '  according  to  a  wire  received  by  local 
which,  on  the  6th  level,  two  high-  interests  from  5'  >I  Ryan,  mine  man- 


ouiiu  The  ager,  Xo  assays  ace  available  as  yet.  .  „„ j  '  v  •— i-.-.— 

reported  as  '  This  Is  the  second  high  grade  pocket  j  mint  at  Ottawa  ,, ,  coo  j  crew.  i 

1  mrS.V.'S.  'SdSionX  l  a-.;..-  *■  l  ah  dev,lop„m,  ,v„rk  to  d,to  b.o ; 

continuing  high  values  In  gold  I  proxim.ately  ?6,4nb.  states  H  D  J  u-  i  been  for  the  purpose  of  locating  in 


■WENDIGO  GOLD  MINER  —  tTen-  !  acreage  is  being  thoroughly  pro.s- 
digo  Gold  Mines  has  shipped  to  th e  j  ppcted  and  e.vplored  by  a  surface 


..-Ji  .ii  .  .lutiuuiu  .tciaLciu  oin  it,  property  adioininc  Francoe-jr  vein  on  tne  7tn  level  is  reported  as,  inis  is  tne  second  n 

.V.ac’iri!  Gas,  Light.  Heat  &  Power  on  the  east  in  Beauchastel  Township,  1  to  2  ft,  wide,  with  good  minerallza- |  encountered  in  the  If 

<■  ompanv.  Limited,  .ind  Ca’garv  and  Ouebec  The  drill  is  said  to  hav»  en-  ■  ''?'’■  showing  free  gold  on  one  face,  ,  the  last  one  fbowii 

T-j  .  -  ..  J  ■  J  tered  vein  matter  Avith  assay's  now'l^^ork  on  the  6th  level  iS  continuing  high  value#  in  gold 

Edmonton  t  orporation,  are  ,lointIy  ^emg  made  of  the  core  The  drilling  pp  tb®  Grace  vein  with  the  south  !  - 

in'orested  The  .-Vrea  well  is  making  programme  i-ecentlv  inaugurated  hv  drift  being  in  a  vein  2  to  2's  ft,  wide  j  SERF  INLET  —  : 

what  is  nossiblv  record  liriilin-'  Atntfield  *s  being  done  in  order  to  "’ith  fair  mineralization.  prepared  for  listing 


TRADING 

FACILITIES 

We  maintain 
an  active 

LISTED  and  UNLISTED 
DEPARTMENT 

Tbe  fartlftlpit  of  tfcin  depart¬ 
ment  are  at  your  disposal 
to  find  the  best  market  for 
rnur  listed  and  unlisted 
transactions' 

Williams,  McLean  &  Bell 

Thf  To^'orto  S^ock  E.rrha*igs 

25  Bichmoud  St.  W.  Toronto 
f  ADelaide  4902 
BRANCHES: 

197  Bay  St.  ADelaide  8091,  Toronto 
2^7  Bay  St  ADelaide  2124,  Toronto 
Imperial  Bldg.,  Main  &  Hugbsoo 
Streets,  Hamilton. 

BAker  1126-7.8. 


'"'bar  is  posjibl.v  rccorrl  dniling  ,  , 

T  I  -  r  ..  ,  -xploTe  for  the  '■xtension  of  the  mine- 

tim,  L-a.  e  k  It  wa..  .  .snil  .ce..|j,jji  indicated  on  the  neighbor- 

having  drilled  'ha'  distance  .'ince  mg  ground 


uign  aiu-e  i^^^ _  president  The  first  brick  ship- 

SERF  INLET  —  Papers  are  being  |  ped  In  August  was  valued  at  -o.  •- 

prepared  for  listing  the  stock  of  .Rurf  _ — ~  yr  :..  . 

Inlet  Consolidated  Gold  Mines  in  Tor-  '  VYATRIDE  -  On  the  ^th  level  north 


Mav  72  Production  .at  th;.:;  loca¬ 
tion  would  prot  e  a  large  area  on  the 
■'aviev  htruc'urp  where  ihc  compan'  mine.'  of  c 
controls  approximately  .tn.OfO  acres.  1  witi.  the 
Rovahtp-s  ?fprliDg  Pacific  .Vo.  j  ’  cernpan 
offsettiac  Turnet  5‘allev  Rovalties  ' ’,.a\ jne  t,, 
on  thp  norrh,  w-as  at  a  depth  of  -},30'''  ;  fir.'t__  brick 


EART  GEDELD-Dur'ng  the  month  :  and  ''ancouver  and  for  .securing  ,  drift  "f  ^'^d  k  ft'  !  -"Vs  a  result  of  werk  already  done  to 

nes  of  Ontario  over  the  week-end  ounces  gold  is  reported  Value  of  the  !  and  Entrsley  prop*rtie.,  .^"  Princes.  ,•  ® Values  varv  from  .19  to  1.24  trUSlOD  in  the  northern  part  of  the 
'7.7  i  oo^iU'raglng  i^o,^*%'bo^^  The  ore  shoot  is  '  propertv,  dipping  south  As  a  result 


br.ck  b.  .\i  gosv  Gold  Mines.  A  group  n-i 
of  conipany  officials  and  others  are  Fo 


th  profit  oMng  shown  at  £136,569  ore  averaging  's  ozs  « noy  ?  tne  in 
r  th-  month  of  June  the  South  |  level  on  the  Pugsiey 


rtiin}-a.M,v  niiKiais  auu  Luiir!;.  n :  r-  nr  t  n  -  rrpiitn  OJ  rfunt*  Mir  c'u  u  lii  >  ii  ttriri fn  '  V’/n  1  Th«  shaft  IS  tn  pn 

i^‘‘^®-.l';/'■’V".r!=^L^y°win^ntrl'?n  eif  I  levels!  A  '  another  199  fL  immediately 


fpp.  makm-  -antd  hoadwiv  for  S-oifx  Lookout  s.nd  fly  from  there  ed  to  £129.475 

._ep.  ana  making  apm  neaaw,->.,f^  propertv  and  will  includ-  Dr.' 
r.'P''!ing  Pacific  Vo.  4  is  drilling  at  '  j  r  Tvrren,  vice-president  .argosv  GOLD-REN 
o99  fpp'  after  setting  '6. inch  rasing  and  President  Vorthern  Canada  "Min-  latest  cf  the 
f.-i-  .’he  water  --hut  off  at  ild  fPPt  ’  '  Corp  V  H  Em*rv,  managing  ties  to  go  intt 

ro  he  .  star  .■.tldt  ntt  a  4  III  tPPt  Argo.sv,  J  A  tVilsOn.  Gold-Rex  Klrl 

In'PrPSting  geological  eondltions  director  and  pre.aident  of  Casey  i?um-  arrangements 
were  encoun'prpd  at  the  pounda- '  mit  Gold  Mine?,  and  Fraser  Ranrv,  for  a.n  underw 
t  11  .'erretaiv  of  Casev  Siimmit  F  L  all  nrellminan 


while  in  May  profit  am'ount- I  ope"  the  1,19^  and  1.209  ft  levels.  A 


the  best  located  since  tbj*  "2  i  a  more  intensive  campaign  is  now- 

^?other  Too"  fr^U''edTate,ry  '’  ’  I  underway  to  explore  the  surround- 

I  ing  area  and  eventiiallv  explore  this 


.599  fee',  after  setting  '6. inch  rasin, 
for  'he  water  i,hut  off  at  490  feet 
Tprprpsting  geological  eondition 


I.  vice-president  .\rgosv  GOLD-REN  KIRKLAND  —  The 
nt  Vorthern  Canada  Min-  latest  cf  the  Kirkland  Lake  proper- 
V  H  Emerv,  managing  ties  tn  go  into  active,  developm.ent  is  , 
.\rgo.sv,  J  .\  tVilsOn.  Gold-Rex  Kirkland  Mines  Financial 
i  president  of  Casey  irum-  arrangements  have  been  completed  I 
me?,  and  Fraser  Ranrv,  for  a.n  underwriting  sufflclen'  tn  do  1’ 
'  Casev  Summit  F  t*  ail  preliminary  work  and  to  trace  the. 


Mining  Market  Record 

By  F  O'KEARX  &  CO. 


t  nr,  well  the  Blairmore  being  rr.ach-  L  nr  '..asev  -umm  t  r  Y  all  preliminary  work  anq  to  trace  tne  , 

j'  ,  ,'.A  ^  ^  '  Treihewo,  pre.vdent  of  A-go?i.  Is  11  veln.s  already  opened  on  the  pro-  | 

fd  at  4  419  fp,.t  after  drilling  onl'  lairead.  at  the  prop-rtv  and  will  be  pert;  Edward  H  Orser  has  charge  ,  *9° 

770  fpot  through  *hp  lower  Pentous.  'on  liand  foi  rmuring'  of  th*  first  .  of  th*  work,  which  wii!  include  a  .  o  I 
Or.ll.nn  W,ss  ■  n-cicepdlne  at  J^Uy'b-ok  Th-'  piorrrty  i?  locaGd  at  large  diamond-drilling  campaign  The  , 

.».  .urn,.  «...  p.oc.enino  ^  Patricia  district  of  Gold-Rex  propertv  i.=  located  ea.et  o£  :  t  rv,ld 

rec-t  R  (S:  B  Royalties,  situated  vn|-th'<  e«i etn  Ontaifo  and  Vorthern  .Sytvanite.  and  .lust  north  of  Toburn.  ,  ^  ‘ 

;  licit  fept  .'outhearr  of  Tu-ner  Wti-  ,  Canada  Mming  Core.  Cnniagas  and  ' -  ;  a,®| 

lev  Ro-ai'lGS  c  scheduled  to  he  :  Kenc  Gold  were  iointly  mterested  in  LAKE  —  Troubles  that  beset  ; 

2  '  ,  .  A.I  A  ■  1  f!n,ar.r>ng  the  property  10  production  new  mining  properties  appear  to  have 

SPildae.l  in  on  August  29th  a  ro-  |  -  I  overcome  at  God's  !.ak*  Go’d  |  gj"”'®'" 

t.arv  marhinn  is  being  mO'  ed  into  ;  B.  r.  ,«IL3  EB  —  Bruce  Duncan  Mines,  according  to  R.  .1  Tow.sey,  1  ^  ;  v 

•  he  -.-pw  Fold  location  Good  pro-  ;  -auida'or  of  n  r  Filver  Mine.  LM  president,  wh.o  l.s  back  In  ^Vinnipeg  ,  g  _ 


•he  '.‘ew  Fold  location  Good  pro- 
gresr  fs  ,-nnt.nuine  at  the  M'est  Side. 

jt.-  drilliQv  depth  being  2  799  feet  Mining  Co  win  be  available  In  ex- 

Mcose  Vo  2  was  drilling  at  442  ;  S=c^’;%fl56 

anti  bjt  he9f  reached  ^he  b-»v  r»--'*iv«=d  fnr  ex- 


ha.*  a nn'*»5jnt!^d  that  from  .Au^’iist  2Sth  .  ^ftpr 


Min'*?!,  accordinff  to  R.  T  .To'^*?ey, 
president,  who  i?  back  Id 


on'«'ar'i.  «hare.s 


Silhak  Premier  whieh  he  visited  many  Manitoba  min-  B531,. 


Bagamac  Rouvn  •  •  • 
Barry- Holhnger 
Base  Metals 
Bear  Expl.  and  Rad 


ing  ventures  At  the  east  end  of  th* 
G-'d  ?  Lake  property,  about  w-hieh 


Rig  Missouri 
Bobjo 

B  R  X  Gold  'line 


I'nper  Minnow-.mk.a  Mmestine  Ron- 
ana  war  drilling  at  6.5.5  feet  m  a 
had  formation,  apparently  the  Fer- 
nie.  Franco  yve’ii  i?  making  excel¬ 
lent  prorres.s  and  is  now  .at  2,190 
fee'  Th*  Gem  Dome  well  wa.= 
drilling  at  292  feet  w-hen  the  last  re- 
porr  was  rfceited  Twin  River  V'o 
0  K-as  drilling  b*low  2.59  feet  Pup- 
chine  is  drilling  at  2,459  feet,  with 


=  1s  kerne  97.156  esom*  concern  has  been  expressed,  the  I  g  q  x  Gold  'line! 
«r*iv*d  for  ex-  Fbowing.s  are  good  Drilling  and  un-  |  pir,lorne  Mi*e«  L'd 
hares  mus'  he  ,  .Ipreroiind  work  from  the  farthest  |  r,  yj 


chine  is  drilling  at  2  459  feet,  w-ith  mining  com.nani*s  in  t.b*  fi*ld  h.a.s 
'he  cunhurs.  sands  expected  p^o^^li^^er 'rAtr^lK^pf  cr 

4  600  feet  where  camnn  will  h*  ,-et  .  finding  similar  occurrences 

and  a  nroducion  tost  made  Prep-  :  - 

yra'io.ns  are  boine  made  'o  resume  |  . 7f,V'"Broe^k^^^^ 

Hunt*^F  ^'allev  Klb^w  ,  g-naijo  rporntiv  difrfNVftr^d  th* 


turT!*-d  *n  ^nd  nctire?  '  rlrill  tn  th*  m  to  t.h<»  j  p4,ff^lo 

AT*  to  rhareholders  this  driP  hole  ’n  tho  *ast.  in  ^ 

end  '  ch-^'Y  a  distance  of  3.3‘^A  fe^t.  1  Cal^arv  and  Id,  ,  . 

-  ri«nt  to  make  a  pmfltabl*  min*.  >rr  |  Calmont  Od* 

BIFTH  bay  —  A  rrew  of  men  ,  jo3v?pv  paid  All  f<^ur  levels  er*  In  •  ran  MaUrtic  G  M. 

!p  rarrvine  nn  th*  w^rk  of  etrippin?  nr**  end  lh«  mill  b*!nsr  f*d  lflrg^*1v  l  raribon  Gold  Quartz, 

th*  vpjn  on  the  new  Blrrh  Fav  G'^ld  from  th*  low^r  l*'**!.^  Or*  In  the  Ca«t]*-Trpthewav 

Mine?  propertv  in  Gorham  n?hip,  ,  fourth  l*vel  i,?  particularlv  rirh.  ^Yith  ,  central  Pat  Gold  M 

Vr>  *  "  m!l*c  from  port  A.rthur.  In  prepara-  ,  ^p^rimenp  from  all  levels  showing  |  n-riev  Con.«.  .  . 
i  ri'>n  for  a  evst^math'  sampling  b^  th*  frre  irrold  The  mill  continues  to  «p.  :  Commonwealth  .. 

company  ?  *ng:in*er?  Th*  intere?r  i  fi  a ct^adilv  and  ^afisfartorily.  with  ;  Ceniaga# . 

*lth  minins  com.nani*?  in  t.b*  field  ha?  About  15A  tons  a  day  being  fed  to  Coniaurum  Mines..  . 

set  other  farm  o8»'ner ?  to  exam ina I  cru?her9-  I  Cons  Smelters  ..  . 


!  Cons  Smelters 
I  Dome  Mines  .  . 
—  Hllding:  i  Eldorado  .  . 


irurrenre?  I  HOF«>E:«;HnK  MIYES  —  Hildinir  i  Eldorado  .. 

-  trthn.'On  mine  ma.nagrer  of  Hor?e-  |  r^st  .^talart!c 

In  tr*nchin.£r  opera-  |  t-ho*  M>nr?  in  a  wire  to  Toronto  r©-  Falconbridg* 


I>nr?  in  a  wire  to  Toronto  r©-  FalconbrHg* 
(hat  th*  mil!  on  th*  prop©rtv  ;  r©d  Kirklan 
Kenora  mininc  di?trlrt  i?  no5«-  Francoen'' 


'3?  gT  o  d^^pth  of  4.y1o  with  the  Giant  prroup.  YFliowlinlf*  ^laim?  of  ^pepgtinsr  and  i.c  handline  ton?  of  Gry^  ?  Lake  Mines 


*  neqr  ‘h*  hottnrp  of  the  conglnm-  '  Explcra'icn  an-l  Ra-liuni  a  n*"- 

■  -  s.  .  ij.  .  ..  I  .  U.1  .  icni*  has  l'c*n  orcncii  ur  I'lic- 

-yrs  in  'hp  D.alhousic.s  i  nlng  up  to  12  im-ha-s  in  yvirUh  nf  Mgh- 

peki?k*^  drilline  at  4  feet,  arrad*  o®©  ^rrordinc:  to  n  r*po?t  r** 


pear  pNplor«Jtion  and  Radium  a  n*'*'  ;  po»  dav.  Wh*n  adiusrment?  ha^**  Ooloor.da  .  .  . 

quartz  l*n?e  ha?  been  opened  up  run-  b«en  mad*  to  th*  new  mill  it  will  be,  Goldal*  Min**  .• 

ning’  up  to  l?  inrbe.^^  in  width  of  bizh-  capable  of  handling  ton?  dailv  i  Graham  Boneq’jet  .  . 

grad*  OY©  ar.r.ordinc:  to  a  r*po?t  r*-  :  *rv»e  ?haft.  whirh  ha?  a  rapacitv  of  ;  Granada  Cold  .  . 
reived  at  h*ad  offire  from  th©  auper-  ;  i-p  ton?,  ha?  recently  been  retim-  !  Grandoro  , 

intendent  in  ^herr©  of  or*ra^ion.=:  i  and  a  n*w  hoiPt  aloner  with  Greene  St»h»]i 

Th*  tot:?!  present  eTpoc©^  leneth  minina  merhinero*  ha?  ’  Grull  V'inhksne  Geld 

tb*  ?howine:  i?  feet,  but  a  shor*  ;  been  installed  Development  work  at  i  Gunner  Ciotd  .  . 

pilot  Hoi©  drilled  on  the  lln*  of  ?trik*  th®  min*  1?  proreedingr  under  Mr  Hslcrow  S^-av-zf 

of  th*  l*n?e  1  f©et  north  th*  follo\A  -  johnron’?  dir*ction,  '  Marker  Gold  .  .. 

Hard  Rork 


The  bit  entered  tbp  Banff  ?halo?  at  ;  h*-^n  offire  from  tn©  ton?,  ha?  recently 

1  nnn' '  .  -rt.  *’  *  '  int*nd*nt  in  *h?rr©  of  or-ra^-ion.^  '  b©red  and  a  n*w  hoiPt 

4  OOA  rc^it  The  forni^tion  bolneiyj^p  toti^T  pre?*nt  eTpoc©ri  l©netb  mod*rn  minlns:  me 

1?  quite  hard  New  ,  tb*  ?howine:  i?  fe*t.  but  a  phor^  ;  been  installed  Deveiopm 

AV3i  drilling  below  5  dfiO  feet.  I  Hoi©  drilled  on  th*  lln*  of  ?trik*  t.h*  min*  1?  proreeding: 

TV8-  .Nt  tbl  ramfCN-  Ni-ftii  boe  l*n?e  1  lA  f©©t  north  th*  follo\A-  johnron’?  dir*ction, 

Th©  ra?!nr  at  th*"  <  atnre^  oil  hae  ;  int*r?ertton?  of  quartz  and  view  i  - 

bc©n  r<^re!T!ont<^d  A  T??t  of  cas  pro-  ,  ble  erold  13  in  width  at  C4  ft  ,  13  in  i  i.,akE  rowan  —  Dr 


^ill  be  made.  ?hortly 


Faulkenharn  Lake  Gold 

Complete?  3  Drill  Holes 

T.oF-*.to  Pure*»>  The  Financial  Times 


I  'Vidth  ai  2“  feet  and  a  4  in.  w’ldth  S-t  ■  ©©pcijlting:  B:*olo2:’st.  1?  a^'tively  ©n-  i  Hom*‘it.*sd  O.  . 

I  3.^  feet  I  2'8iEr*d  In  ?ampl1nsr  and  oth*r  fi*1d  ;  Howev  Gold 

-  Lak*  Rowa.n  Gold  Min*?!  In«*roa*i'^na!  ^1  C.orp 

BOrSOTF-T  GOT.p  MINES  —  Th*  .  T.tm!f*d.  who?*  propertl*?  a’  ©  ?|tua.t.  !  !«♦  Mm  Corp 
^'hlrd  I*'  *!  at  4.j^»  depth  at  Bous-  '  ©d  at  F*d  Dak*  Dr  B  G  Bi-^hon  !  (n»  Nirk*l 
q«j©t  Gold  Min*?  w©et  Riv©r  area  ’  sr^rtlo^ipt.  who  had  pr*'’lou?lv  done  a  i  Kirk  Hudson  Bav  .  . 
'vill  be  d*wat©r*d  v-ithln  tb«  next  |  full  c©apon‘?  '*’ork  with  a  part^*  of  Kirkland  Lake.  ... 
®veek.  at  '**hich  tlm*  a  prog:ramme  of  j  twenty  men.  in  hi?  report  m*nt»on?  j  Lake  Shorr  .  .  .  . 
rrof crtittin^  .and  drifting^  will  b*  i  .«ome  21^  important  di?^o^•©ri*?  ?how-  |  Lameau-  Coni 


Three  dlairond  drill  ■  that  horizon  Dat*r  ?om*  tne  wid*?pread  di'»'*rpe  miB*ral1za- i  Lr©  G^id  ^fine?  Ltd 


vT^x..  _ _ *u^  X-  '  ‘i‘!d**p  diamond  drilling  may  be  und*r-  !  tion  In  roncludine:  bl?  report  Wll- .  Lo®*©rv  P.m©  .  .. 

no  mpleten  n  the  No  1  i  tek*n  Mining"  and  milling:  t^pera-juam  T  Mav.  mining  eneincer.  men- j  1- ’t^l*  loos  L©'- 
■''fin  at  the  Faulkc-nham  Lak*  Gold,  tion?  ar*  proceeding  in  a  satisfactory  tjnns  cold  or©  valu©?  a?  high  a?  .131  in  '  Manitoba  and  Eastern 
Mine?  propertv  in  the  F'aulkenham  i  a'wordinc  to  f>ld  advice  and  orh*r  di?rlo?ur*s.  Tvhich  h*  state?  .  Maca.s?a 

TaL-e  -erMr*r»  nt  tVie  TJeri  Toizn  Th*  mill  at  pr*p*nt  1?  tr«8tjng  around  ;  .strengthen  hi?  original  r*rommenda- '  'larle  Leaf  Mines  Ltd 

T.a.ke  ,crt,on  of  The  Bed  Lak*  'irea^4S  ton?  daily,  with  mil!-f**d  roming  !  (iop  for  rb*  actU%  development  of  I  Mdntvr© 
g'lvc  e’'*r\’  mdiratlon  that  the  rich  |  from  th*  fu-et  and  ?For.nd  lev*!?  Th*  ;  ihi?  property.  i  Mr.K^nzi*  R-d  Lake  .. 


PUrf8*'‘e  fh'^wing?;  rnntinu*  to  dopth.!  r***nt  cold  bnrk  containing  37^1  oun-  ; 

.accerding  to  rnlin  '  'amphell,  prosi-!;“  "  •lpr';,®/ntcd 'iwc 

ilfn'  T  "  Dean.  ' ’<'e-prp.sifiPnt,  i  ing  Rptwei.n  .59  anU  m^n  ai-®  r»-  ' 


his  property.  i  McK-nri-  R-d  Lake  .. 

_  I  McKinl-v  M  .  . 

MONTAGEE  gold  —  It  is  und-r-  '’"M'"'"’ 
tnod  that  th*  Fi‘o??rut  on  the  inn. ft  j  Mr'  itti*  Graham  ‘1 


J  .  ttr  g'  If  r*prr?entcd  tn*©  w**k?  mill-  f  ernod  that  i.h*  ri‘o??rut  on  the  inn.ft,  |  'if' iH'*  Grahsn 

den  T  ''  I‘ean.  '  !oe-pre?Kjent,  I  ing  Bptw**n  .^n  and  r.r;  m*n  a»-*  r*-  ')©\  ©1  at  Montagu*  Gold  Min*?  which  ;  G  M 

^'bo  IT-  at  ♦he  proper*'*  advi.NO?  the!  ported  ?t*ad[ily  employed  at  th*  pro-  ■  4q  b*ing  dri^'*n  to  in^*r.s€rt  th*  rich  !  M©r1and  Oil 
ronipanv  head  offirr  that  the  No  i  ;  r^rtv  ,  ;Belt  *  and  ;  tr-n  *  v©,n?  nf  r.b©  ^ 

dnii  help  went  through  about  25  feet  I  b,g  MA.TES':n;;:;raing  w„  -? ,  ^  ,  • 

of  'vp]|  mineralized  'em  material  i  r©r©iv©d  from  "''an  de  Kamer.  ?up*r-  i  »»-©©i<i5  tn  prev'ou?  wnrk  som*  35.<^nn  !  ^lorn?  Kirk  .  . 

wJb  con-iderahlc  quart?  '-hnwing  rf"tsnd-nt  a'  Big  .MaMcr  Cnnsolidstcd  .ton-,  nf  nr«  crading  .9  77  ozv  tn  fhe  !  Vurrhv  Mines  . 

v-n  --  Vi-.ln  onnn..n.n.-n.l  c  fn-.  „ .  .  d  '  3  111  C  H  d  '1  I' '  U  I  P  g  n  n  f  h  e  p  "  w  n  ?  e  =bnnt|,nri  ivere  milled  frOm  tlie.SC  yVO!' k  111  g  3  I  : 9''«e5  • 

•'*  '  -  hkt.e  enrounteierL  b  foet  of:  ninN-mr-  tb©  v©in  matrriel  at  H^^ntb  I  t  es  nUQii^iir  /-i^ntb  1  ^iP’Sfins 


-!ic  cnE-^iiFit^viNri  i2  d  amond  drdijng  th*  n*v-  r»re  ^b'^ot  ^v©rr  mdt*d  from  these  workings 

t.ip  PnmuntPiPri,  6  fret  of:  ,,  p,nv,ng  tlie  vein  mstcria!  at  depth  i  ,n  --hallow  depth 

if!!  mincra!i?cr!  with  free  The  fir.-r  hole  rut  th"  vom  with  ti-A  _ _ 

ey*,..!  .ly  K  -  1  r  Eiiiai'tF  ft  t4-4il©  .at  th©  tn  t  ©  r  s  ©ct  i _  4 


Murrh\'  Mines 
NVivb^'r  ^lln©5  . 

V  J  p  1  B  ft  I  n  g 

qua-t.e  .vrn  mmcrail?crj  Wltn  IrCP  The  flr.-r  hole  nq  th"  vom  with  ti-A  l  _ _  ;  Nnranda  Mice.  . 

g'Old  fho'ving  in  two  .inrl  a  half  feet  O’lart?  .’  ft  .vide  at  tb'  intersectio'*  j  yi^EKET  POINT  —  Announce-  i  '‘‘”2  ■ 

of  r-orp  The  \r,  hole  riit  two  "'''f'nd  hole  i<,p  6  ft  5  inchet  in  ■  men'  is  made  of  the  fomiafion  of:  . ,  ^  „ 

91-  -9  - -P  -A  I  n  .  Ml  t«n  .V,.  riorrh.vrv.  c  ft  6  inche.=  streeri -  ,  ^f^rl  rv  Point  Gold  .9tine.=  Ltd  m -  ■  r" i 

veins.,  opr  t;.-o  fept  v  ide  and  anofhPr  ,=  tnne.  with  .9'"-  quart?.  16  o„arf?..  rnrpniated  with  Federal  charter  and  I  2'''"'  Ga.e  and  Oil 
72  inches  ii'idP  Botii  vpin'  ai'O  'veil  '  3  6  greeri3iorie  and  quartz,  and.  on  rapitalized  at  s.oan.fuia  .shares  nf  no  j  Farpniji-  Pewr  . 
rnjncraii-pd  jleycl  Vo  .7.  2  ft  6  incbes  in  quariz,  [p,r  ..alijo.  for  the  purpo.se  of  devel-  j  vav-map.r  on* 

i-i  -  ”  a  ,1  n  u  containing  visible  gold  Th»  nunf  ,  oning  a  propertv  in  the  Michinicnten  ;  ^  ter-nn 

Diamond  dnliing  l.s  bPinr  fon- '  superintendent  al.so  stat'd  that,  in  '  ,rea,  Ontario  An  agreement  betw-cen  ,  B 

t'niicd  to  dPtPrminPii  the  length  and  I  'be  underground  work  on  th®  7rd  d  Vrey  D.  Bogue  of  Montreal,  and  |  rs’?  ^  j  o  ' 


iocattonji  nf  the  minpr.'iliz.pd  bodies 
at  depth  and  to  ah&ist  in  ioiatmgl 
III-  most  advantageous  titp  for  thp! 
propq.spd  -  haft.  The  t.o  1  ve-.n.  n  inch  , 
if  !D  a  fPidr-par  porph' rv  Jtke,  has' 


nine  ^  opmg  a  propertv  in  the  Michinicqten 
iti  '  area,  Ontario  An  agreement  betw-cen 
7rd  D  Arcy  D.  Bogue  of  Montreal,  and 


last  fare  i?  looking  better  Aiipe. 


out  and  rh*  vendors  of  the  property,  provides  i 


Parr“'*u»’  Prrr 

P-av'masi©r  C r*n%  M 
r  r»balt. 

Pi'^necr  G'^ld  B  C 
Perrt^n  G^ld  • 

P©tr»Nl  Oil  and  Gas 
>^ickl©  F row 


ralization  i?  ?a.id  tn  b*  go«'d  aU'i  *'''c-u- 
]v  di*clribut*d  ov*i’  th*  *ntlr*  rlnft 
widi'h 

BEREbFORn  f.AHF  —  P*r©af©rd 


a  ?un*  of  $500. non  tn  b*  suppijrd  i  . 

ih*  companv  for  d*v*lopm*nt  pur-  ! 

ro?ftP  Tt  1?  9tat*d  that  cnn?id*rabl*  '  r  *  ' 

d*\-*.lopm*nt  work  ha?  b**n  don*  to  'J'^ber.  d  .  .  .  . 

dat*  on  th*  claim?,  including  diamond  ,  « 
drilling.  Two  shafts  have  been  sunk  i  S'a''.  u  r'’ia’ 
one  to'  a  depth  of  259  feet  and  the  r  ij  xr  ’. 

other  to  around  .59  feet  .-.n  active  ;  ^'-n-  Gold  Mine* 
campaign  of  development  ha.s  been  ! -"y-e  ^ong  Lac  .  . 
laid  out.  consisting  of  diamond  drill-  2y  'j2l 

ing  to  start  irrjmediatelv,  and  conti-  |  i.. V 
n'jatlon  of  shaft  .sinking  and  under-  l  ‘ 

ground  work.  A  eren-  of  men  is  now  i  Tiblemont 

working  on  the  property.  '  j  . 

NORGOLD  —  HP  Dennv,  M  E  :  ' 

states  that  stripping  is  undertrav  on  i  . 

a  large  carbonated  dyke,  showing  ar-  ou  ii'  an  _  ■ 
senopyrite  and  pvrite  yvith  consider-  : 


been  opened  qp  fqr  sbeiqt  959  fppt  Lake  Mines,  according  t 


and  rhanne!  saatpips  over  a  lengih  ad-urer- 
r.f  759  fpe  cave  an  average  v,oiue;|:^^  ^9'; 
of  721  over  -in  average  wi'd'h  of  25 
'.n''fcPJ  has  dec 

Surfaee  exploration  is  nroceedinc  rutting 

,  *■  ^  *  d*wot«i 

on  the  eonjp.anv  ?  Fipestone  Davif.  ^.p] 


..  fye  next  five  months  in  develop. ng 
^“ithe  Oro  Grande  proper'--  in  the  i"on- 
26  tra!  Manitoba  are.q  The  companv 
has  derided  to  speed  up  operation.^  b-- 
rutting  in  additional,  equipment  to 
*'■'  dewater  and  start  work  in  the  san- 
tv  1  ft  f.oio  shaft  to  ea:plore  th«  high 


group  of  14  claims  located  to  the!  grad'  shoot  now  opened  on  th®  sec. 
south  of  Ma.v-Spiers  property  andi^nd,  third  and  {fVII-^v,il'’.vo'r’-  iT-m 

,.  a  1  n  *  14.  Ffjii>Dn''*n*  r€ciuir*d  fqi  ihi?  -'dtja 

riiamocd  drillme  I?  'o  ccmmeuce  rSj-hed  ..nt^o  the  property-  in  order 


south  of  Ma.v-Sp;e,rs  property  .and  i 
rLamoed  drilling  i?  to  commence  as^ 
seen  as  possible.  I 

Francoeur  Gold  Outlines  I 

Developments  To  Date 


drilling.  Two  shafts  have  be.ep  sunk  j 
one  to  a  depth  of  259  feet  and  the  ^ 
other  to  around  59  feet  .',n  active  | 
campaign  of  developm.ent  ha.s  been  ] 
laid  out.  consisting  of  diamond  driil- 
ing  to  start  in-jmediatelv,  and  conti-  | 
n'jgtion  of  shaft  .sinking  and  under-  I 
ground  work.  .A  crew  of  men  is  now  i 
working  on  the  propertv.  j 

NORGOLD  —  HP  Dennv,  ME  1 


Svl'-anite  Cold 
Tashote  Cold 


il!  be  far  enough  ad-  1  blue'quarlz.'  entering  No’rgold  !  i’-'l-®,!.®  9^'' 
the  freeze-up  to  deter-  .  vrinec  T.ta  from  the  r.atrier  Eoiisdimt  '  Jeck  Hughe. 


aiic.ed  before  the  freeze-up  to  deter-  I  jfines  Ltd.  from  the  Calder  Bousquet  ; 
ii.oe  the  scale  of  fut'ire  operation.'.  1  oronertv  yvhich  adioins  Vorsrold  on  i. 


vanc.Pd  neiore  nir  . .  . 

I  m  .ne  tne  scale  of  fufire  operation.', 
I  .A  F  Roadway,  consulting  engineer 
'made  on  a  report  last  week  which 


'  property  yvhich  adjoins  Vorgold  on 
the  west  This  's  thought  to  be  a.  1 
continuation  of  the  interesting  vein 


Texas  Can.  Oi! 
Tob'jrn  Cold  . 
Tow'agmac 


Developments  To  Date  ua?  de?''iib*ri  a?  pncoiiraeringr.  and  '  Ca!d*r  pv'^p^rtv  Com 

,  -he  r-noi't  -s  to  be  sent  to^sharehold-  should,  the  results  of  ih»  stripping  '  -ir”  “’‘'‘a"  m'  '  ' 

T  .u  1-  ,  ,  .  .  s,  ■  ers,  this  week  The  last  three  lound.  program  prove  interesting,  four  short  ,  w®"®  i  "r™...  r  \ 

In  tlje  Itstmg  statement  submit-  „„  the  lowe,  level  are  said  to  show  «=;n  f,^=  win  ,  ^ 

ted  t.f)  the  Toronto  Stock  Etschange  the  -  eln  to  ha'-e  widened  out  to  more  pjjf  down  to  a  depth  of  150  feet.  «• ’,1  ®  ^'rm,«hl*ari 

1-,-.  G„u  ,i,n„. »  .«»«- I.'-,;  „•  2.'..2=:Th7;JU';...T.i'.2r22.  |  p.„KH.sL^CFrp,...,„  o<,H!;V"e';;'S?TO‘ 

mS-ry  of  d-e' elopments  to  date  is  giv-  |  .Afsai'  values  have  not  vet  .  -Minec,  Ltd,,  in  a  report  for  the  week  i  ■ 

cn  by  A\'.  H  AVoods.  consulting  en-  }  been  received,  but  y-isible  gold  wa.'  ,  eqded  .Aug'ust  24th.'  yvhich  has  been  i  ' 


glneer  for  the  mine 

Tbe  report  state.',  than  an  incline 
shaft  has  been  put  doyvn  on  the  .No 


noted  in  a  number  of  places  across  1  made  available  to  the  Montrea.!  Ciurb  !  _  ^ _ 

tjie  face  'Market,  show-.s  a  total  of  444  8  tons  r 

.  . '  hoisted  and  milled  yvith  a  gross  rec-  ]  b.rir.l  Manitoba 

GLOVER  GOLD  —  Diamond  dr!!'.-  every  of  .75  975.  yvith  gold  valued  al  j  rh-m’cal  R«se,rrh 


IJ*JL!.NTED— 
Rre.t  T'-th.  . 


,209  and  599  feet.  TotAl  drifting  to  ini:  ie  to 'be"  carried  on  about  if'O  feet  1314,  i,,.ei 

date  on  the  four  levels  has  been  2.-  Qunnar  property  r".ii“hayO 

220  feet  yvith  925  feet  of  crosscut-  cfNiPTAr  mines  —  A  shipment  ^pt^l  leng 

ting.  Diamond  drilling  has  been  car-  of  nickel-copper  gold  and  piatinum  to  east  an 
.  J  .  X  -1.  •  J  J  matte  the  first  from  the  Cii.niptau 

ried  out  from  the  surface  and  under-  Mine,  propert-  in  the  Temagami  For-  '  poRcri 
ground  yvith  4.696  feet  done  from  the  ;  «sr  Reserve  area,  was  made  to  Eur-  ,  n.ave  been 
surfance  and  2,929  undergiound.  i  ope  on  .Tat-irday  .Aug  "atn  The  .ship-  Quartet  G 
fire  reserves  are  estimated  tn  he  '  ment  consisted  of  25  'on?  and  it  l.s  pjoration 

lire  reserye.-.  are  ..stimatea  to  fi?  from  now-  on  .shipments  ,  ria,tms  in 

■33,323  ton?,  averaging  21  ounces  of  ;  i-ni  be  made  reguU'.  iy  it  is  -mder-  .  cntly  w 


»rn.  Stn.  imn.  ritn  ano  Oalhousie 

Oom.  Explorer, 


west  of  the  Gunnar  property  12th  and  13th  levels,  the  12th  F.ast  C'es' 

-  ■  level  having  been  developed  for  a  Poothills  Oil 

I  CVNIPTAr  MINES  —  A  shipment  total  length  of  3617  feet  yvith  drifts  00^9"  eh  Co'd 
of  nickel-copper  gold  and  pigtlnum  to  east  and  west.  Hoiwe  Oil 

matte,  the  first  from  the  Cii.rnptau  -  Hudson  B,v  M 

.Mines  propert;  in  the  Teinagann  For-  PORCEPINE  Ql'ARTET  —  Plans  !  1  yi  Cc", 


•  st  Reserve  area,  'va?  mad'  to  Eur-  ,  b.ave  been  completed  by  Porcupine 


I  M  Crni 
Kirk  T»..t. 


•  on  '.Saturday  .Aug_  "Sth  The  .ship-  Quartet  G-oid  Syndicate  to  start  ex-  |  i^ke  'taroo 


ment  consisted  cf  25  *on?  and  it  l.s  pjoration  y'ork  on  its  3 
6xp**?^*'3  tbst  from  on  5»nlpm*nts  ,  Porcupin*  area 

will  be  made  reguiai 'y  It  is  'inder-  .  cently  were  examined 


of  I  l..be!  oiro  'lines  Ltd. 


gold  above  the  third  level  A  email  stood  the'  tire  contract  for  'he  pur-  |  yt'right,  consulting  geologist,  officials 

tVirint  of  01-0  ,c  nartiallv  riovcione.i  ,  chas'  cf  n-atie  hv  th'  English  buv-  i  St, to  .Arthur  He!!  'vi!!  b»  in  charg' 

shoot  of  OIP  IP  parttaliA  a^yeloped  ,  t,apad  on  current  market  pnee?  ,  operations  <- 


OE  the  5th  level  averaging  42  oun-  .  of  th*  vailous  m.eta!?  This  is  of  ad-  !  forwai'ded  to  claims  in  Catiscallen  and 

cer  across  an  average  width  of  72  i  vantag'  *■'  Guniptau  as  copp'r  hasipienton  toyvnships.  wher'  se"'!a! 

ioobes  for  n  lonrth  of  99  fftot  r'c'ntiv  in'-r'ased  to  9'*  cer.'s  F*r  j  mineralized  shear  zone,?  hav'  b"n 

^  ^  ,  .  I  pound,  and  platinum  to  $62  .id  per  '  located  On  various  other  group.?  ]  p,-rr  Cro-.-o 

Furface  exploration  shoyvs  that  the  1  ounce  !  good  vein  showings  hac-A  bAen  aw-  Crbb  'lontbra-  .  . 

rnaior  fault  crosses  both  the  Fran-  1  - -  |  countered  and  it  is  plan.n.'d  to  niak'  Pofi.i,i. 

f'ceiir  and  Arntfleld'  nronerties  and  DFNLOP  CONSOl.fDATED  —  Dta-  a  thorough  test  of  the  3  groups  yvith-  i.AH-con- 
cceur  ana  Arninen  properties  ann  ,  drill'ng  on  'he  Alavrand  pro-  out  further  delay. 

j'  !S  in  coniunction  yvith  this  fau!t|p.-iv  of  Dunlop  ronsolidated  Minea.  •  -  w  v-.-kie'd 

that  the  present  known  ore  shoots  I  adioining  Lapa  Cadillac  on  the  south  1  RENO  GOLD  —  In  d'amond  drinina-  rtiRR--- 

ci’criir  Ender  sunervisicm  of  nr  T  1  1? 'enn'inuing  yvith  the  vein  alreadv  I  from  the  ith  level  to  the  Donn'-hrook  1  c-,.j?cr  Go'd . 

g.',,  L  u  -  p  .  '"counter'd  in  th»  first  two  hole?  I  vein  about  I  999  ft  north  of  the  Reno  i  Ro'j^.'a-i  dec  . 

E.  Gill,  an  extensive  exploration  pro-  |  down  Acerding  to  com.panv  :  '-e.in,  P.eno  Gold  Min's  has  encounter-  .  Rr.f  1  Gc'-i  .  - 

gr^tn  wag  laid  out  to  explore  the  j  efficiaU.  Xo  2  hole  intersected  the  j  ed  .an  intermediate  veir,  at  .559  ft  !  Rrr-o'**  . 

g'o'ind  to  the  yvest  of  the  No  1  I  v''n  at  a'depth  of  119  feet  and  was  I  show-ing  a  yi-idth  of  ,i  f  ac-o-d ing  ,  c  ■  .i.-.yi.t,rtic 

g.  oa  V.  -  .  ■  I  ,^111  in  ore  4  ft.  further  doy*-s  in  the  1  to  Vanco'tvet'  reports  The  Denny-  ;  t'.c'rmn*.  .  ■  ■ 

shaft.  First  definite  results  frorn  bole.  The  N'o.  1  dr!!!  hoit  vm?  put  1  brook  vein  was  found  to  h'  oxidiz'd  Thcrr.cj.o"  C,*di"ro 
this  progrom  were  located^in  hole  [down  to  a  depth  of  112  feet  and  re- 1  at  this  horizon  and  an  t.ncomplf  te  1  x — Odd  Lots. 


M.,nd-  'tir.es 
5iLb*  i-Ia-.vK 


being  j  09  S'!''tior.s 


se"'ra!  p.^vj^b.M  r.-'d  Mine 
A  bA'n  I  O'-'ilJ* 

groups  I  p,-r'  rrr--r  , 

"n  An-  Prbb  'iontbra- 
o  nia.k'  Pof'i.ie 
IS  With-  —  tAfS'fone 

^'jdb'ir-'  At*rie* 
yi  V',-k!*’'d 
driHin-A-  rtiRP--- 


Fridav  'Vesk 
Open  High 


V'eek  Wednesday  High 
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k.-':?' ,  .run«  r;;;; PROGRESS  REPORT 

xvATSiDE  —  On  the  sth  level  north  [  throughout  the  Porcupine  dif.trict. 

ft"  !  -"Vs  a  result  of  work  already  done  to  Cl  AnEM  MAI  ApTir 
yvhich  ,  date,  early  in  August  of  this  vear  uJUill/Jull  Ifl/iLn II  1  Iv 
Irrabje  ■  company  locatcfl  a  large  and 

ynTbri  i  apparently  important  porphyry  In-  «.  T  Z  ,  ,,  , 

fo^i.'24  I  trusioD  in  the  rLorthern  part  nt  the  Expects  Under* 

loot  !.? ;  property,  dippin,g  south  .A.s  a  result  ground  Workings  to  Disclose 
epen7d  !  ®  inrensi'-*'  campaign  Is  now  Hjgj,  Grade  Ore 

j  underway  to  explore  the  surround-  ' _ 

-  !  ing  area  and  c-vcntuallv  explore  this  Reviewing  recent  developments  at 

j  porphyry  intrusion  at  depth  At  the ;  .be  Pl-ade  Malartir,  Mine.  Andrew 

present  time  a  diamond  drill  is  in  ^  ^  September 

I  operation  on  the  property  and  the  j,.  folloyvlng  to  sav; 

_ I  r'’  "Kecent  advices  from  the  mine 

ma.elj  1.4  fc  I  disclose  that  the  west  drift  has  en- 

1  cials  have  decided  to  place  another '  mass  and  the  last 

Z  *  ;  diamond  drill  in  operation  The  drill !  averaged 

.'9  lha.s  been  shipped  to  the  Property 

''’h:  and  is  expected  to  arrive  on  Sept  fifty  foot  IntervaLs  have 

X  I  4th.  MTth  two  diamond  drills  ope,- I  ^  completed  The  115 

ns^  ;  atine  rontinuously  it  j?  expected:  ^  ^ 

91 ’4  that  the  pnrphvrv  intrusion  will  JS  9a.  and  the  116  north  for  a 

n'  .  i  explored  on  both  the  hanging  and  i  of  .29  feet  averaged  .$6,35.  The 

9^.*  fooMval!  sides  \V,thin  the  past  twoill'^  north  and  south  combined  gave 
I-'g  davs  the  company's*  engineer  re-]'*  "udth  of  4S  feet  averaging  $6.56. 
■It  I  ports  that  as  a  result  of  surface  '  'nf  1 north  crosscut  disclosed  ore 
'  ; ,  i  yy-ork  the  nose  of  the  porphvrv  is  he-  j  "  hich  was  not  evident  from  diamond 
i  ]ipi-ed  to  have  been  definitely  lo-.'lriHing 
r?  i  rated.  "Summarizing  the  development  in 


i  rated  "Summarizing  the  development  in 

I _ _  I  the  orebodv  to  date,  a  length  of  2P0 

I  ————————————  I  feet  has  been  blocked  out  by  cross- 

i  SKiar©  Oniions  and  1  -''howing  an  average 

I  :3nare  Vjpiions  ana  j  ,vid,h  of  .24  feet  grading  $7  gi  at  the 

Underwritinjzs  i  hrice.  Holes  29  and  9  ahead  of 

;  [___ _ _ _ _  'he  yvorkings  gave,  a  yvidth  of  3"  feet 

I  I  averaging  $9  12  for  the  former  and 

Th?  Terento  Pteck  Ex'han.g'  ha?  j  yc  fp„.  rradini-  t7  49  fer  fbc 

I  been  ad-i."d  regarding  option?  and''?’  graain?.  $,  4,4  for  the  latter. 

•  tindci'yvriling?  upon  th'  tr'asury'  i  in  m'  opinion  the  ou'look  is  hopeful 
I  share?  of  the  follow  ing  rompanie.'  1  for  the  underground  workings  to 

Ish^T^ay"  4e  !M^u?r^5ti^'r  |  ®  h'^^er  grade  ore  than 

I  ?talnient.  h**n  t8k*n  up  at  2^^  |  lnF?P  nolF.R,  as  'vg.?  Iq 

I  r©nfp  r*r  phar*  ti.nd*v  iind*rx*-riting‘ j  uDd*rerouDd  development  jiL«t  com- 
i  and  option  agT**m*nt  datc-d  .Vrn!  tNi^fprt 
I  20,  and  an  *xt*n?lon  »^f  d^v?  *  , 

’ha?  b**n  granted  with  r*?p**^  to  th*  j  LnaerSTOund  developments*  to 
I  haianr*  of  option  •*'-hKh  th*r*fo?  ©  '  date  ?how  tha^  the  nrebody  ca^  be 
:  by'or^T.^  14'’ and  j  have  a  length  of  arieast 

I  share?  at  25  c'nt?  bv  Xoveniber  11th  | ‘'99  feet  yvith  the  east  end  still  open. 

I  -  I  a  yvid'h  of  49  feet,  and  a  gvade  of 

I  Manitoba  iS-  Eastern  —  .August  .79th  .  ip-ct  ts  Ctriictiirai  ia 

ipAvment  coverine  59  one  ?hare.=  ;,,  9T.  least  M  Structural  eytdence  in 

I  15  cent?  and  the  P'pt'mber  snth  | 'he  min®  continues  fn  indic-i'e  that 
'  navni'nt  rovArmg  59  999  share.?  at  15:  the  ore  mass  yvjll  develop  the  cba'- 
r'ntp  per  .=  har'  under  option  agr"-  rake  nf  tbo  rii-tvTAt  " 

m'nt  dated  Tanuarv  29.  1976.  have  ea.-t  rase  Ot  the  district,. 

be'n  made  the  balance  of  optinn  com-  _ — -  , 

,  rri-sing  75  999  sharp?  at  29  cents  P'r  |  ^  1  i  i  *  ■. 

i  .'hare  hv  Q'tober  39  a  block  of  59,.  Kcd  LsOld  ApplieS  Fo** 

'  999  (part  of  September  1st  instalm.'nt  ,  ,  -  - 

of  209  999  ?hare.ct  ha.?  b">’  taken  up  ListuiE  On  Montreal  CurD 

qf  25  r©n*e  p©r  ?hsr*  und*r  option  ^ 

*  agr*.*m*nt  d.8^*d  F*hr’iarT  * - - 

i  and  fh*  h-qlanr*  nf  nnmpripine:  Dicimond  d^iHlrig  ic  cf^rtino^  121. 

!^isren’^;^,^^fnHl^oy^mb'?^  mediatelv  ^on  ^e  property 'of  Red 


cents  per  .=  nar'  iinuer  npiion  at.!'"-  rake  nf  tbo  rii-tv.'At  " 

m'nt  dated  Tanuarv  29.  1976.  have  ea.-t  rase  Ot  the  dLitnCt. 

be'n  m.ade  the  balance  of  optinn  com-  _ — -  , 

rr!.3’ng  75  999  sharps  at  29  cents  P'-r  |  ^  1  i  i  *  ■. 

.'hare  hv  Ontober  39  a  block  of  59,.  Kcd  LsOld  ApplieS  Fo** 

999  (part  of  September  1st  instalm.'nt  ,  ,  -  - 

of  209  999  ?har'st  ha.?  b">’  (ak'n  up  ListuiE  On  Montreal  CurD 

qf  25  r*n*«s  p©r  ?hsr*  und*r  option  ^ 

agr*.*m*nt  d.8^*d  F*hr’iarT  * - - 

and  fh*  h-qlanr*  nf  *nmpr1?ine:  DicimoDd  d^iHlrig  ic  cf^rtino^  121- 

^irb".-;^x7'nd^V,fnHl"xoyrm>,:h9  mediately  on  the  property 'of  Red 
_  Midid?  r,ompf3inv  Limited,  a 

B*3r  Ernl'^ratinn  <?-  RarHuni  LM  subr^idiarv  of  St^dacoaa  Rou\T2  M^GCS 
hav'  ad'-is'd  th'  Toronto  Stock  Ex-  ,  ^^hirh  is  .schedulfsd  to  bring  its  '’99- 
^^^anB^*  in  mnirlian**  ^''Ith  li.^tinc^  i*-  ,  .  -ii  •  *  j  ^  . 

a'uiation?  that  the  poo!  on  1  799,999  !  'oD  mil!  into  production  around  the 
shares  held  by-  E  E  A  R  Syndicate  |  end  of  the  month  Red  Gold  is  oper- 

Lim.it'd  wiH  net  he  released  on  Gep-  ating  under  Stadacona  manaeement 

;r'?t'’"datl  ”p?ovid'd'^bv''whb''i7  7h;j  headed  bv  Roy  Anderson,  maiaging 
share?  could  h*  r*l*a.?rd  Furth*T  ]  director,  and  Murray  D.  Kennedy, 

participation  a?  to  Th©  dar©  to  whirh  mine  manager,  which  gives  it  the 


Rarlujni  L^d 


!  ?har6?  h*ld  b>'  B  E  .-V  H  ?\ndi<“at© 
'  Limited  vmII  not  h*  r*l*a?*d  on  Gpd- 
i  t*mb*r  l?f  n*.\f  34-hirh  wa?  th©  *ar- 


provfd"^  m  du'"cour7e."'’""'^  benefit,  of  kno'vledge  of  the  district 

_  ,  gained  m  development  of  the  con- 

-An  additional  i  999.099  share?  of  ti  trolling  rompanv's  propertj', 
'mit'ei”Lf  been%o??edTo‘;’  tr^rirng  ^  Application  has  hefm  m.ade  to  list 
,  the  rninine:  section  of  th'  Toronto  the  shares  on  the  Montreal  Curb 


L!mit'ei”Lf  b'en%o??'dTo‘;’  tr^rirng  ^  Application  has  be.7n  m.ade  to  list 
op  th'  m.ining  semion  of  th'  Toronto  the  shares  on  the  Montreal  Curb 
Stock  Exchang'.  bringing  tolal  li.-trd  ,  .Afarkef.  Authorized  capital  is  3.999,. 


capital  to  4  shcir*.* 


shares  of  no  par  value,  qf  which 
EAnsoi'dat'd  C'hibougamau  Gold-  shares  yvere  issued  as  of 

fi'ids  Limit'd  tiav'  ad-i''d  tb'  Aug  25.  1926  Ptadacona  holds  ap- 
Toi-nnto  .stork  'xchang'  that  an  pvoximatelv  !.9nq.nno  shares.  The 

0^AV,gu?^''2?t"h‘t^$?n'7?haV^■’7nd'^  rompanv  has  recently  seld  299,999 
th'  t'rm?  of  tbo  option  agr"mcnt  .share.?  to  net  approximately  $22,090 
dated  Ma--  I'  is',4  7h'  balance  of  and  ha.s  arrang^  yvith  Montreal  in- 

I7$?7e7?har'’'77'^b’ma7b'7ak7n  f"''  through 

up  bv  .Tanuarv  1.  I'sx  The  optir,,  .  options  on  the  bulk  of  remaining 
onginallv  rovereq  ,  699,999  share.?  ;  treasury  Stock.  These  options  cover 
yy-hich  had  been  donate^  for  tiea=uiy  1,300,999  shares  for  a  total  amount 

purpose.?.  _ _  $500,009.  at  prices  ranging  from 

Consoiida'ed  chibougamaii  Gold.  15  cents  to  75  cents  a  share.  Under 


nf  $500,009.  at  prices  ranging  from 
15  cents  to  75  cents  a  share.  Under 


fields.  Limited,  have  advis'd  th'  Tor-  ■  jfip  qptjon  agreement,  the  company 
ment  "o?  $’49.??9'\vSr„;adV  /^^a'iiSum  '  i-"'  *0  receive  $5,000  a  month  for  the 
Sist  on  the  option  from  chibougamau  ;  rest  of  this  year,  $<,500  monthly  for 
yickenzie  Min»s  Limited  for  fh'  pur-  t.he  next  six  months,  $20,000  monthly 


the  Chibougamau  district  'tViih  this 
final  payment  titiA?  for  tpA  claim? 


for  the  succeeding  twelve  months, 
$30,900  monthly  for  the  subseouent 


will  be  transferred  to  Con.?oiiciafed  ;  twelve  months,  and  a  final  payment 


Chibougamau 

M.4PLE  CROP  INCRE.4SED 

Ottawa  —  Can.ida's  maple  trc's 
ar'  'Stlmated  to  hav'  vi'ld'd  m-ipl' 


Ottayva  —  Can-ida's  nVaple  tr"?  '  PCLPAVOOD  CET  AT  LAKEHSAD 
ar'  'Stlmated  to  hav'  vi'ld'd  manl'  ;  Fort  xvilliani.  —  It,  is  estlmatad 
sv'rup  and  ma.o!'  sugar  to  th?  vglu'  :  that  more  than  199  999  cords  of  puljv- 
of  5.3.713.781  during  th“  is,7f.  season.  '  yvood  have  been  cut  in  the  lakebe,ad 
an  increase  of  5  467  over  19.7.5  The  j  district,  during  the  season,  havinig  a 


of  5.3.713.781  during  th“  l^’f.  season.  '  yvood  have  been  cut  in  the  lakefeead 
an  increase  of  5  467  over  1975  The  j  district,  during  the  season,  havin.g  a 
production  of  maple  svnip  is  plac'd  1  market  value  of  more,  than  $1,000,900. 
at  2  022.719  gallons  valued  at  .$2.65,5.-  |  $400,000  of  yvhich  would  be  pai(i 
719  and  the  output  of  maple  .'ijgar  j  directly  for  yvages.  in  addition  to 
is  estimated  at  9.271  S03  pound.?  valu'd  1  shipping  and  other  costs.  About  3.000 
a'  $1. 068. 062  In  1935  th'  production  :  men  yvere  employed. 

of  maple  syrup  yvas  2,259  769  gallon.?  i  - - - - - 

valued  at  .72,65.5.719  and  the  output  '  782.275.  while  maple  sugar  production 
of  mapl'  sugar  i?  estimat'd  at  9.27),- ]  amounted  to  6.538.960  pounds  valued 


707  pound.?  valued  at  $1  9.58,067  In  |  at  $740,145.  About  50  000  iSanadiac 
1975  th'  production  of  manl'  syrup  i  farmers  take  pari  In  the  annual  ma- 
wa.?  2  -59.769  gallons  valued  at  $2  -  ‘  pie  harvest. 
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Can.  Lonomotue 
Car.  Foreign  Invest 
Do  ,  pref 

Car  Oil  Co  • 

Dc  ,  pr*f 
Can.  P.ac.  Rlv 
'■'an.  'H’ineries 
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\m  s;f,,rl  l'ftiir.drio« 
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\ll.inti  .•  TfpfiMp  c  ( ’»* 
^••^u-n  Motor? 

"  '  I'.lMwn  I  ,oro 
Pllt  f.  f'hin 
H  I'-n^dfill  ( *nrp 
Betblpliorn  Sirel 
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**  '  .  K<'nneer»t»  f‘ot>ppr  ^ 

(i8"4e  Kilvinatfir 

Si^  ^U^  I  rhnrk  X  aiiny  .  .  . 

2  »r  I  Mi.ttu!  Copj'u.r 
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'  ity  of  \f oprfot. 
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Soutl  ern  Fafipc 

,,  I'outhyrn  I’ailwny 

,,  lA-'  Standard  Brand? 

**  Sipndard  (  hi  ef  N.  I 

I'tudebaker 
Tennf'bcr'O  t'opper 

M.,  ■  'J  *  xas  Gulf  r-ulphu’'  . 

•;  T  '  ’  r*'T«i,  r.ioifii*. 

3.7.A  1  ''  Ff.ion  I’aeJtie 

HO  fO-  t  *  F  S.  Indust.  Alcohol, 

IHO  7’:  I  Rubber 

JO  to  'lo  «l  M'  G  S  Steel 

3  JO  Do  ,  prr  f 

s  T  .  Vanadium 

37  ,*,0  *  \\  .Mittinrlieiiae 
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Flo.,  pref  .  • 

Fat, in  Mfg 

|1  00  p)f,  ,  rirof 
$1  O')  I  p,^^.pP  Corp  pref 
,  Prairie  Citie*  Oil 
I  I  rice  Brop 
I .  pref 
F'-uanee  Grain 


10«  no 
Iff,  on  J07 
18  '‘0  ?0 


b’uddv  1'  L..  prr't 

•1  J-  'I  I'u»  !  I  ni»* 

i'  .i*.'dr'’-m 

'  I  t  I  0.1  l  f  f  I  \  .  pr^rt 
AVf  tor,>  tirriJ'i  C|;i** 
1  IkmIta  spti  k'. 

AU‘‘.:i  >  Ft*  V  b.  I'U’' 

i  b  logst.vn.  pref 

I 

M.lenN  ■r‘''’*'nl''  pref 
.MI,.,.  3  r.T,  Ld'de 


ittM-lij  Thr-ftt  .  p 
fold  fbent.,,.  n 
I-.  p*d  .  nor,  pu-f 


Ipo  J07 

I  I  3.1 


95  9o 

31^4  33  sun 

60  60  oO^Tj 


391^  38' 4 

ISO 


14H  HI4  14 
102 >8  104  103 » a 

*91 

43Vj,  4S|^  42f4' 

431;  41 W 


Robert  Mitchell 

7  7 

S’5 

CO 

Robert  Siinpsc”  .  prrf 

tl7 

noger«-M«  e^tic  Radi-- 

r,  8 

'H 

1 P-*.  -  t. 

Sarnia  Bridge  A' 

s  ac 

svi 

no  .  i,. 

De..  H‘ 

th 

1 '  J 

So.  ("yn  Power,  picf 

102  103 

102', 

.57 

Starid  Clay  Prod 

3U 

Stand.  l’a\ .  A-  Material 

3*4  314 

3!-, 

2- 

Do.,  pu'f 

21  ?o 

10’4 

40  4 

Supertest  Priroloum 

391.,  ui 

40 

2.5  + 

Do..  V.  T- 

3SG' 

.78 

103  8*. 

3y  p  ^  2 1  Vf 


175 

245 

90c  1  00 


17^4  12^ 

104  W  98 
2 


18(77  —  ' 

55  —  I! 


Vvstional  Grocers 

.  h  .  ?4 

7I4 

56.5 

—  I'i 

Po  .pref 

138  140 

1.28 

12.5 

+ 

.Nat.  Steel  Car 

15  143i 

14*4 

175 

—  ;4 

Niagara  Wire 

2'J  >  J  30 

2‘J 

r.35 

+  ’4 

1  >0  .  pref 

Nat.  Sewer  Pipe  '  A" 

61 

IV  18 

n?4 

85 

+  1 

OpIKIc  Flour 

213  213 

20yvi, 

lu 

Do  .  rTef 
Kouitable  Life 
Ont,  Steel  Rrod 
I-*Q<»  pref 
f^rang^'Crush 
Do.,  pref. 

-rvt,,  "B  ' 

Ottawa  T,  H  &  Pw 
Do.,  pref 

Ottawa  Traci  b  n  . 
Page  Hereey  Tubes 

Pant.epec  Oils 

peiiTnanB  IJmited 


20 

240 

Ihh 

10 

101.^  in, 


$1  50  bo..  V.  T.  2^ 

3^,1.  Stop  i'i’  Shop  2  1 

^2  00  Supersilk  Hosiery  *• 

8'  f.  ;  i)o-.  pref  7f 

‘O'.e  I  I'amblyn  Drug  Store*  3' 

$1^00  I  Do.,  pref  11! 

iVf  Thayers,  jirof  *21 

'  ’/C  }  Do.,  t'  m  < 

Toronto  Kle\  ato*?  3.- 

Do.,  pref  IF- 

89c  j  Thrift  .^  t. TP*  1 

I’**!'  j  1*0.,  pref  D 

United  Fuel 

i  D,i..  j'rtd  2> 

$2_00  ,  Uuit»iU  Sec 

I  Unit.  .Amusements  A"  2( 
I  Di  .  B” 

7Cc  '  T’nited  Die'iller*  T‘ 

j  WaturlOw-i  Mfg  .  1 

.$1  60  AVjilkerville  Brewery 
$3  00  Int.— Itnerirri  divido'  d. 

•\ri  transacti'iiiH  this  vear 

$8  00  I  (b»  Bonus. 

7 ' .  [.\)  a  c  of  arrears. 


l.TU  Jl  .‘Ob  o,h.*v« -■>.  pref  .... 

C  9  J  .A  .  <  ,  .  .  .  . 

tti‘-?ir«tiro  ‘'forks 

•9  Ri  it|t  h  .Af'wrirHU  .... 

•*  *!  1-^  i  nnsOnii  Fit 

I  .iT.fedeMti.  r  Fife 
i  enl  inrnlr»l  ?  ife 

'■  ( ';u-  In'uraeee  Share*  . 

*'J  ^  .  9*  (  r<*\vn  I  i fe 

■  I  Fme  , 

D  ^  ;  1 1*  ino  i'Ui  I  de 

9  !  I  o'  I  'miiula  Gen  .  . 

C-7-  Fmi  ir..  T.iln 

I^ir,  birir  '  ife  .  .  .  . 

9  IVvIrr,.!  Fne 

2v  I'idrI’.ty  In^irnurr 

•’  In'  Great  West  I  ife 

I  _  Irnperi«l  I  ife  .  . 

7 ^  T.tna’-eh  Liff  .  . 

5  y  ati'’''  al  I  ifp 

9 ' 4  •'  '  *  f  e\  File 

8  bC  I  ,f,, 

»  '  1  T-*rort''  <  -c-er  ."al 

2*«  WVtterM  A^'Jiirarfo  Cern 

"^‘3  F’f  ,  p’rf 

^  Trif  t  A  loan  5,tnrKs 

•Fj  _  ‘  (  af  Its!  Tnjet 

D ;  r  !  r  harle'-ed  Triis' 

I  ( ■"fnni''‘re’nl  Fiuancr.  ii-iu 

*'•  M'diand  F-oan  A  Sav. 

D  ,  Jr  terhng  T nj*t 

8  6';^  'I'nj'it.,  .V  Fiuarard'-e 

2^  Traders  Finauee 

1 '  In\t*s( nirnl  I  ni'f 

i  $2.00.\  (  an.  Geii.  I hn’csI  meijt  .  , 

9  ^1  00  (Ions.  l)i'.8^afi(i 
D  "0  Can.  Invr'slor* 

"e  f’r  b.  A-  S-eeurilir*  <  .'m 

•’  See.  UuMing 

0  ■  $.3  OOA  I  i.itrri  C-irfi.  .A  , 


'  Ref'\e^  MeD 
•Td  00  H'  I'*  f  Avlingt.*! 

i'evLard 

■  Uufii?  .Argerta 
.  rally  Miiu-s 
•  Salmon  » /eH 
g'--  Sheep  C 'eck 
Southv.e.  l  Pel 
Taylor  F-iripe 
I  mioiJ  1  nipi:e 
I  uited  1  Ills 
'  \  itnalta 
\  luelte  .  .  , 

,  I  A  Ikifig 


lOtiH  190 
18  20 


Vancouver  Stock  Exchange 

For  week  ended  .Sep'.  1*(.  1930 
Uy  CourWsy  of  Montre.il  Stock  Exchange. 


42  00  Ale*  Gold 
09  ;  Anvil.  Dll 
;  Anaconda  ( *11 


I  FFMd  M'Hintain 
j  Grjindviow  .Mine.’ 
‘  Grange 
[  Harf^l  ( Ml 
Hedley  Amid 
!  High.  Sanw  Oil 


New  York  Curb 


1  >0..  pief 

123 

12:5 

JO 

I2f> 

1  IH 

,  :  n  n',  \t  'mi.,.-- 

1" 

I’hoto  Fneravera 

22 

22 

1 

2V 

2l'j 

0.5' 

Porto  Uico  Pow,.  pref, 

14'; 

94 «; 

15 

97 

82 

‘ '  i.  '  Brit  >om.  Dll 

17 

power  Corp 

15>i 

15 

11 '.4 

1M0 

« 

1 

•A 

18H 

11 

11' 

F^^cssed  Metgl?, 

28  ij 

20 

28 

200 

2!»',a 

10 

|1  .500  j  Carihoij  (htid  .  . 

1  09 

D«>  .  right 

bOc 

1  Or 

t’O- 

727 

bOr 

'( Tn* 

13' 

•  Quebec  power 

191.0 

20>, 

I9V4 

892 

d- 

20  <i 

1  t 

00  :  ('i,H*t  Brew,  right.*. 

8  011 

Regent  Knitting 

6U 

e‘4 

6 

45.5 

— 

H 

6'  , 

Cjt 

i  ( 'uugres*  ( 5ihl 

11 

1  to.,  pref 

181 : 

3‘F> 

18 

I3'» 

'  Crow*  Np.;t  DiF 

12' 

R!'  er^de  Silk  ‘  '  A  ’ 

20 

20 

2sv; 

50 

31 

181 

llolland  Paper,  pref. 

10(h; 

101 

too 

143 

+ 

'■<! 

10 1 

6'm,  j  1  >irt  (fold 

02 

Ru*?se!t  Motor  Co 

I5V3 

45 '5 

15  U 

.30 

1  Dunwell  Miite? 

03 

t’o.,  pref 

112 

110!,  US 

11.5 

100 

A  j  hairvl^w  .Am.  (jold 

(•< 

Uemington  Bard 

20  H 

21>,ii 

10' i 

[  Federal  (Jold 

0.5 

Sagueoay  Powei ,  pref 
Shiw.  Water  &  Pwi 
Shw.  WilUamt 
Do.»  pref 

Simon  &  iSon?  . . , , 


lOOG  lOOs^  jno'-. 
I9jj  29'*,^  19T7 

iTts  20  J7I,- 

122  '  121 


lot 

23 14 
20 
128 
10 \jl2 


Fawn  Mining 
60c  !  Freeht  Id  (  Ml 
George  Knter 
1%  Glacier  Creek 
. .  . .  1  Gold  Belt _ 


.04  ,  IF'tne  Gold  « 

.MJD^  •  Island  MiUinta*n 
10  Ko-U.  B.  lle 
0.5 ‘  M«iU  Sieiai  Gohl 
I :  Mar  .lop  ‘Ml 

U  '  ^  5t«'I ).  Svgiir  Kxji  . 

07  Mel.pod  Oil  . 

13),  MiTi.lian  .... 

on  Aler.'iirv  Oil  . 

lou.  Mirdofinid  . 

12  Model  Oil  . 

1  7  I  Alerning  Star  . 

OP;.  ;  Nai.  Silver  . 

03  '  Nir«ilH 

97  Noble  Five 
04  V,^  •  Internanoml  (toUi., 
70  Okalta'dGCom 
rt'b  PacaltJ  (dig. 

02>i  Pirat  (Rdd  ,  . 

01  Premier  Bor  le* 
.29’/5  I  Ranchmens  Oil  . .  . 


Ahimitiuin  Cv  ni''*. . 

Au-.  26 

1  =Ss 

12  • 

■'I;':!.;" 

1  l.t  .  pr.'f 

Aui4*r.  ( ' Jfiafi'i  1  1 1 

•'  F  * 

31 

A  fio'  ( •:'*  ,V  I  -F 

ij 

i*:\ 

.A  *r'4  r.  1  .MuruJ •  .\t 

A  iin  r.  1 .  A-  F' 

.Ainorirun  Suj 

J 

• « ^ 

Ass‘iriiiti*d  G:i'  A 

2 

Atl.i*.  ('"riv 

Pi'v 

('auinliaii  M 

W 

Crfrt-ivr  C  'i(» 

I  M 

(  •Ultra'.  Mat-*  r  h*- 

•’  '  i 

-  i 

CiG.'*  t'l  rvi-n 

J 

(  inra  .'»tvi  < .  {uc; 

rir.rl’l  Illlni 

0 

(\*iurr.t’:a  (ra?  Kie- 

|*ief 

19- 

iOOl^' 

( .om  l-ci.on 

F» ; 

Tons.  Gas  P  il’. 

.'G 

•1 

Cord  C.'"> 

4 

Crown  C  *“h 

U  4 

1  iH 

2l'i 

Duke  P  >v.ui 

Elec.  B  >nd  A;  s'hftr#  . 

21 

Do.,  pref  .  , 

88,', 

83t|( 

Trf  T^l 

•  A’'Slon  T*IrpMar>#. 

,  .Avon  Rlvf»r  P-'we'* 

Rf  auha'rt'-'i* 

Ree’jMT^nO’F  rr.trnr 
Fell  Tel  nf  Cnnadn 
Rntf*h  Colun'h'a  V.>wTr 
Brtlirb  (’nlurrhia  Fnwer  .  , 
flrtt,  (  o'  Trlf'phnjip 
Calrarv  F-'wef  (V 
C r!gn*^v  T*f>we*^ 

Con.  Vorfbrrri  T'ewor 
Cftnmlinn  Light  ^  Pwt  Vow) 
(Vdar*  Rapids  M'g,  A  Pwr 
r’‘’tn  Gas  d  Fleet 
riorninion  Tid'^-graph  A  .  . 

'  Fa*t  Kootpprty 
Gatirrau  Power  .  .. 

Gatineau  Power 
Hyd»T*.Flee.,  Bond  A"  Sh 

•  Mael.aren  Ouelier  power 
Ala''Leren  ()u»'hpr  Power 
Manitoba  Power 
Ma»’itirre  Tel.  A*  Tel 

Mr, nt real  Island  Power 
NToptreal  I  igbt.  Heat  Power 
AF^'nltral  T'amwava 
AIent*’e?.!  Tramway* 

AfoTitfpal  Trayrwnv* 

Vatfrtpel  F-vgl't  A-  power 
Vew'  Pri)r«wielf  Pen*rr 
W.wfoundland  Lt  .(  Pwr 
Nnt-a  ’'eotjn  T.t  A-  Pw^ 
n*tsw8  !  t  Ht.  A'  Pw* 

Ottawa  7  -aet'on 
Ottawa  \  .illev  Powe? 

Porto  Rir.n  R.silway?  .  - 

r-iT-rr  C  iTpuratio.n . 

D.nehee  pow  er 
5  fttnien.ny  Flert.rir 
Varnena;,  Power 
f’bywin'gait  Wat  d-  Pwr 
f  hewmigao  B"  fi-  Poner 
Eontbern  Cti’ar'a  T’ower 
I'rited  yeo.jritir*  f'oro 
tX’rarrrp  Rw'  ("n  of  Can 
AVinrir*‘g  Llertrir 


(  anada  rte*rn*hlo* 

Canada  '^•♦ean-.T-blr'* 
r  cnadD'i  P?" 
r  «nadlar>  P'^e  Hailwav 
r  ar>.  V5*  Piv  C'-.m  O.-ar 
Cflo  '•  n*  VC’.  'O'rrj  fJuP.r 
("an  '.'a*.  PIv  Dorp  Guar 
French  *«  et  At  ad 


A  Ibr-*'*  PT'-’fi  •  c  -a!-, 

4rJ-.^nto:j  <'orp 

Aflartir  .--unr  Pef  fieb* 

P-ar  d**  rn  -  T?rriner«o« 

British  Arrerlofln  Od 
(  o'npany 
f  'aV**  •.  Ttrpwir»g 
t  a  i>Qfl  a  Bre  id 

r'p,^^pr.f 

Canada  Paoor 

(  a*-  ad'an  i  'r**!*  pel* 

Caned'cn  ("Mra  Rubber 

Can  Tr‘t  Tp.,>«t  7'rjiat 

Caoqfi.p,,  \-irke'* 

<  on'olidn’e'l  Tr,- 

f 'i>n*o!idT*r,)  Pane'  .  . 

('r»n*<  tl '»ln*rd  Proa?, 

C urr*be"-1o*id  Pv  ("oal  .  . 

n  Cr>r.(  .  . 

I  ‘OTP inf en  Fra'*  ■  .... 

f'ominjnu  n  Cor;> 

Pominioo  c->a'  . .  .  . 

Domirl-'n  Ta-  (  hern 
r>ofnini|-rt  To*tilo 
Donraroos  Paper  .  , 

F a*tern  T ■-'/'q  . 

■  Fede-pl  Grain  . 

praerr  C ero,»arffi!i  .  , 

C-epe'.al  '"'♦erl  AA'fire* 

C-rat  I.nk’oq  Paoer  ,  , 

(■;  \- nqiirr  I  ‘me  .V  Alnh.iatire 

ffo’t  Renfrew 

I  rd'i'-*’'''' I  S  f'orn  .... 

1  .-Ter-CItN  PaVdnr  .... 

frtor  P  y  f  f  Vewdd  _ 

Kingc*nn  piovet-or  t’u  , . , 

j  T  ake  ^'t  .lohn  Pwr  A  Paper  .  .. 
j  I  in  Ion  Ar‘.a*’'ment.* 

■  Atanle  I  oaf  •‘filling  . 

Ma*?''\ -Har-i*  . 

.  M.Coll  pfonterjar  (LI  . 

A-Terewy  Mill* 

:  Met'‘o|'oii(,an  BtiiMing  . 

,  Montreal  Apt  . 

■  Kfonteeal  C "tton*  . 

.  renman'*  Ltd  .  . 

j  Pvee  pe.  .s  . 

(  provincial  Paper  . 

.  (bieeri*  Th'tel  . 

!  Railway  Fxeh  Bldg  . 

Recent  K'^tting  . 

Rplianrr  (frain  . 

Restigouche  (■'o  . 

I  riordon  T'ljip  .  . 

;  Ro'lnnd  Par.er  . 

;  Simpaor"?  l  td  . 

Strith..  H'^'ward  . 

1  St'M'l  of  Canada  . 

I  T'rited  Ainuaer'er.t  . 

I  I’nitrd  ('a*  Sr  Fuel  ...  .  . 

Fnitod  Gram  (iroweri  ..  , 

AA'estern  (7rair 
Vindso*  Ihuel 

\Ao«'d4  .Mamtfarttjfh^p 

:  \^■olthau>'^'r'  Hat 

C~  (  anida  V — New  York 


'  Do  .  Ap’vf 
I  airrIuM  A* 

I  "r.l  M'dor  1  Id 
(iv  rgi-i  P'>wer.  T'icf. 
G..I  Tir,  V  Uui. 
f.l.-'  M.i.'u  C' 
t  lull  Oil 
Muu*  H  i'. 
ll.JUlhb'  '  *«’ 

ln«li.a*-a  Fine  L 
l nt  i I  vl,  I'l .  - ..  p*ef 
,  Mai-.  '  I  'f.t 
•  N  It  Polhi,*  Hovr. 

'  Vat  Ini  (ia* 

K.»t .  p.  V  I  ».  ,  -ef 
Newni  •!'*  Mifi 
’  N  ^  To'.cph  »p*>.  pi  e' 
Niagara  .V  Huiir-of. 

Powf-.  I. 

,  Niagara  tV  H  P.  Aw.n. 

'  F-  n,.Kid  vt  • 
p.'-p-,  SA'.jte: 
r-ad-n-  ul  I  n 
I  ri;iu*y  Howe:s 
St.  Hegi*  Pi.'^er. 
i  SI  erwifi  AVilliame 
S.  C»l,  Edi«.,  pr»f.  "B* 


.T'llv  J.  1019 
.t’l'v 

An-il  j.nT.'I 

■Ur, 

Afar  1.  jOftn 
fv-  1.  If).;-1 
M.ar  1.  iQ»b) 
De.-  1,  inr>u 
Apr  1. 1780 
.Tune  1.J'*8j 
Mnv  1.19.'7 
Julv  l.P>4'' 
Jan.  1.Fh'>3 
Julv  1.1 ‘‘4  A 


Jtily  1.pr,8 
June  l-A.  i'Ml 
M«v  L  17'.** 
Feb.  1.1781 
Sept.  1.1784 


Mav  .1,1757 
I-b  M7^.8 
April  1.1775 
ApHJ  I.t7,v5 
Julv  I.Dil 


J»ilv  I.  !•>•  -> 
(let  J.  17-0 
N’94  1.1978 

IV-  1.1)5 
per  1 ,  1787 
.Uli  1.  t7^^ 
1.088 
O-t  1.  178* 
AprR  1  1981 


Avn  NAVfCATiov  Bovn^ 


IVnif'*.7RtAt  pOVHQ 


I  c)i  ]  '■  J  u-,') 
•h’lv  f*.  J  78  ; 
Iu»','  1  t  71  1 

<•».-*  y  J0(n 
M»v  t.  17.|0 
Mr*,  15,  J71  , 
Ap-;i  J  t7(« 

■-opt  t  ]04-. 

D"  r.  n.jo 

Aftf-  7.  to-  -^ 
Feb  1.  J7^8 
AT,,..  t  10JO 

A'jjj  J  tn.jn 


'1a*  j  .  r-u 

Auc  1.177’ 
Jur-e  1.1910 
•Tub  L17,(« 
.lul'.-  1 .  1  78® 

'Lav  LJ7e.o 
Teh  1.191- 

•F'^n  ,1.1778 
Julv  1.1749 

("I  15.174- 

Oet  t.  jOiO 
May  1,1757 
July  1.5,17.14 
July  1,  1749 
Nov.  l.inj'i 
Nov.  1.  1751 
Feb  1,174.7 
Mav  1,174; 
Nov.  1.1747 
t'ci  1.1742 

^ept.  1.1940 
Jan.  1*.  injfl 
Feb  1.174s 

Jure  .70.  1742 

J're  1.174S 
Julv  2.1747 
June  1.175:4 
July  1.1740 
Fob  1,17.58 
Julv  1.174s 
J«n.  2.1744 
Jan.  2.  1 747 
J«n  1.1747 
Aug  l,174;i 
April  1.  1743 


Spu  Penn.  (31} 

‘  SlaiiJard  Oil  Ipd  . 

'  M.iitdrtrd  Oil  of  Ki 
btiii  '  NTottir 
'revhuicoM'r 
‘  rr\«'u  D.  i\  L 
‘  Frans  !.ux 
'Fubire  Chat 
*  I  nited  (la* 

I  riiGHl  ( ra*.  pref 
:  I  niPsi  L  A  P.  A. 

'  I  )o.,  pn  f 

‘  !  Fnittni  Sh«.fc  M 
Utility  V  A  1. 


*  Th«'  Finnnrlnl  Tiin<»«  rnirheA  « 

4  It 

class  of  ppopic  IS  bo  nr<t  lofMcsted 
~  and  able  to  bnr  iOTpstmant  spcnrl* 


Drury  & 
Thompson 


MEMBER? 

MONTREAL  STOCK  EXCHaKCF 
MONTREAL  CL'RP  MARKET 


IT’S  ALL  IN  THAT 
ONE  WORD 

SERVICE 


Peyal  Banl;  Pv/iidinq  ,  Mpntrral 

TKon^  HArhour 


MlMPEC- 

the  TOeONIO  STOCk  I  X(  HANGE 

Rittenhoiise, 
Hamilton  &  Co. 

industrial,  miming  »  OIL 

SCCURITir.5 
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SHOWS  STRENGTH! I  board  room 
WEEK’S  MARKETS - =f 

TP  HE  Industrial  section  of  the 
.  _  j  ~  o  j  ^  Canadian  stock  markets  con- 

(.Ains  Prccioimnate  With  fjooo*  tinnes  to  provide  evidence  ,of  a 
year.  Lake  of  Wods,  and  sirone  technical  position.  With  the 
Albertas  Features  exception  of  a  few  special  issues,  in 

_  con.necilou  with  which  recent  devel- 

RANIf^  PAIN  r ROUND  '’Pnients  or  early  prospects  lend 
BANKS  OAIN  C.KUUNU  speculative  attractions,  an  orderly 

_  p  I  »*  '  I  I  j  fairly  aeneral  advance  has  been 

Power  Stocks  Mostly  Improved  underway  for  some  lime, 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  4,  1936 

Heard  in  the  Security  Markets  Irregular  | 
OARD  ROOM  !  As  Mines  Hold  Spot- Light 


The  Industrial  section  of  the 
Canadian  stock  markets  con- 
tlnnes  to  provide  evidence  ,of  a 
sirone  technical  position.  With  the 
exception  of  a  few  special  issues,  in 


Trading  on  Industrial  Section  Lighter  in  August  But  Mining ' 
Division  Much  Heavier  —  Profit-Taking  Depressed 
Prices  Although  Several  Large  Gains  Recorded 


’TT’  ?  ’’'he  Canadian  .security  markets]  In  the  second  week,  there  was  a 

.nnfnn.'i  whlch  isceni  devel-  ^UKUst  were  rharacterlzed  by  a  resumption  of  high  activity  in  the 

snr’?.uH  ■  M  ;  prospecis  lendlg^„p,,„„^,  irregular  trend.  The  min-  .smaller  golds,  one  se.s.sion  in  par- j 
aid  famv  i  «‘'hough  mixed,  again  feat-1  tieular  e.siablishing  the  record  of  the: 

n  1™  ”^®“  'ured  in  heavy  trading  with  gains ;  second  highest  day  in  the  history, 


PITFIELD  &  COMPANY  , 

STOCK  BROKERS 
233  St.  James  Street,  Montreal 
MArquette  9121 
Mem  hen; 
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ITiVe  fonnertioiis  with  principal  markets  ^ 


SAINT  JOHN 


CAMPBELI.TON 


Position  and  Food  Issues  Also 
Stronger —  Foundation  Com¬ 
pany  Strong  Spot 


Paina  /-o  „  o  n  „  -  1 1 ..  t  Predominating  among  the  golds  de- j  of  the  Fhcchange  In  itself,  the  min- 

moir' „  „I,.  *1  I  profit  taking.  On  the  in- 1  ing  action  developed  along  two 


DIVIDEND  NOTICES,  ETC  DIVIDEND  NOTICES,  ETC. 


On  comparatively  slow  trading  ,cceDi  boom  In  the  lunlor  golds  div- i  ,  u  ' 

the  industrial  section  of  the  fana- .  erle^'auemTlon  fJon  thr industrials  .he  Montreal  stock  ^x^nge  ,  ge.s  on  huge  volume^ 

,  ,  .  .  I  1,0=  i„  .i,i-  '*heie  was  406. 2o.  shares  traded  tn  in  the  third  week,  there  was  a 

dia,n  stock  markets  showed  c^neral  and  has  kepi  the  mpvem^^^  ,,0,503  in  .Uily  and  318,-  notiteable  laek  of  buoyancy  and  a 

ptren;r(h  diums  the  pnst  week  ifixpi  inurt  from  th*  imnrovomssTif  ^  year  previous.  The  five  most  i  speciaJty  r>ve  of  trading:  appeared  | 


strength  diu  ing  the  past  week  I  gtpV*'"  a  *  >®at  previous.  The  five  most  |  specialty  tyi.ie  of  trading  appeared 

In  the  Interllstea  section.  Smelters  ',33,  ,,3^  ^een  In  evidAnce  In  general  1  included;  based  on  corporation  reports  from 

was  the  onl.v  issue  that  lost  ground,  business  and  industrial  conditions  in  ‘  Montreal  Power  down  Brazilian  1  the  different  fields.  On  the^  Friday, 


.showing  a  decline  of  I't  for  the  the  Dominion  there  are  quite  a  nuni- 
pcrlod.  I’ord  ".A"  .ind  .Nickel  both  ber  of  Canadia.n  companies  which 
gained  considerable  ground,  the  for-  are  benefilting  from  The  huge  arma- 
nier  being  up  2's  and  the  latter  up  meiit  programs  being  undertaken  in 
I'l*.  while  Bnizilinn  and  C.P.R.  both  Europe. 

gained  nj.  *  ¥  *  * 

Strength  was  also  gemwal  in  the  Moopp  Corpnrafion 

power  li.si,  Montreal  Power  and  Business  of  .\foore  Corporation  so 


;  Montreal  Power  down  **.  Brazilian  ]  the  different  fields.  On  the  Friday,; 

up  Shawinigan  down  'A.  and  j  the  mining  section  was  hit  badly  by 
;  r,anadian  Car  unchanged,  which  In- 1  the  Spanish  war  scare  and  both  the 
I  dicat es  a  good  portion  of  trading,  gold  and  miscellaneous  mines  Index  I 
In  the  utility  issues.  I.lquor  shares  :  dropped  sharply.  Base  metals  were! 
w'gre  somewhni  firmer  witji  the]  gisb  affected  severely  when  a  big 
greatest  advance  recorded  by  Dis- j  American  producer  took  the  stand 
tillers  which  rose  3'2  points.  News-]  that  the  price  of  H**  cents  was  siif- 
prlnf  Issues  were  quiet  and  some- |  fjpieni  for  copper  at  the  present, 
what  easier.  I-ake  of  the  M’oods  j  Jq  the  last  week,  volume  tapered 


x?’’  featured  the  milling  stocks,  rising  i  off.  although  the  slow  decline  of 

o.  i>  oT.n^ifi  1  rocnoofivoiv  ppv  od  «  to  H  uftw  pp.3 k  of  >,2  The  bank  !  pi  j^es  tended  to  dtscourase  profit- 

n  ..."  ^  'P  stO'-tis  closed  Vth  gains  ranging  taking  On  the  month,  the  Kxchan- 


erii  gamed  ’3  and  rcspecfivelv 
yuebec  pnwer  also  advanced  *.11 
while  Sliawinigan  was  unchanged 


both  in  Canada  and  the  United  States,  stocks  closed  «.(th 
according  to  President  B.  G  Baker,  from  ■*'(«  to  11  poin 
Business  has  kept  up  unusually  well  on  the  Montreal  f 


iO  ktsd  ST  WES1 


...  -o.l 
tORONTO 


from  H  to  11  points,  gc'.s  index  of  20  representative  gold 

On  the  Montreal  f.'urb  market  trad-  stocks,  dropped,  some  points. 


ELgin  0247 


QUARTER  RESULTS 
OF  BREWING  CORP. 
ABOUT  THE  SAME 

Net  Profit  of  $160,067  Avail¬ 
able  for  Dividends  Comoares 
With  $167,044  in  19^6 


1  I  •injriiiii  tT^Hrr.  oroformH  ' ing  10  the  m Iscel la ncoiis  scction  was,  while  the  mlsceilaneous  mines  index. 
iir>  'm  ,'i,h  nti.!iu'n  ^Tr-> 'tinii  tnclincd  to  think.  Mr.  Bak- j  fjjp  tightest  for  a  year,  with  a  turn-i  comprising  mostly  base  metal*  and 

I.  nio  .nil  *11  n  '>  wiiMo  tnfArna'tiniini  Continued,  “that  lu  spite  of  'he  j  ,.,ver  of  175. 4-’'  shares.  On  thejfjUvers.  was  practically  unchanged 
C,..mo  .IL'I  Up  J,  Wb'le  international  armipbt  anH  tho  nnliti..=  1  on  mnal-rn  _ _ .. •uni’.. _  _ 


'  Power  made  us  appearance  down  1.  husines.s  wii: 

Among  the  HI ilities  Bell  Telephone  i  (.nnfinue  in  satlsfactnrv  volumt 

and  ''onsumers  Ga.s  both  advanced  a  throughout  the  balance  of  the  vear.' 
pniur  ■  ^  ^  ^  ■ 

Firam  tvalker.  with  a  gain  of  over  Canadian  Dredge  &  Bock 

4  poiiiis.  lod  tiie  di.=itiller'  croup  into  ,  , 

ui.-K...  .^niong  the  recent  contracts  for 

higher  ground.  Iit.stilierp  beagrams  .  .2.  ,  .  , 

advanced  ov,.,  :  pomts.  while  .tlco-  ,  T 

hoi  was  np  Meb.-hers  '  A  -  was.lO^awa  L*  the  rubble  mound  break- 
an  exception,  off  a,  fo,  t,he  week  1'''“'^].  completion  a-t  port  Anhnr 
,  ...  awarded  to  Canadian  Dredge  *  Dork 

rr.  the  ,«tcel  and  construction  T,„,  ,,,t,  involves  an  ex- 

group  l-oundatlon  .  wa.s  an  out- .  $354,260. 

standing  feature  o  strength,  regis-  company’s  annual  meeting 

ierinc  a  g.-.in  of  almos  ; flse- 1  president  an 

where  in  .1,,.  .ect.on  of  the  list  Uie  ^  company  had  H.- 

trend  Mas  mixed,  Dommton  Fvnre.,,,.,  contracts  on  band 

being  down  l.  a.'^  was  Ham’lton  .  j  i  .  ......  _ 


drought  and  the  political  campaign  |  nilntng  section,  however,  there  M-a-s.  from  the  opening.  j 

in  the  I’nited  States  husines.s  will  :  ^  ,nfal  of  12.152. St"  shares  dealt  in  ‘  During  August  176  Issues  were  j 

continue  in  satisfactory  volume  i  which  Is  a  net*  peak  record,,  being  i  fraded.  of  which  .5f>  advanced  ini 
throughout  the  balance  of  the  year,  .more  than  double  the  ,fuly  total  of  price  against  declines  In  10b.  the] 
**■  *  *  .5.617,740  shares.  ’balance  remaining  unchanged,  Tn-! 

Canadian  Predge  A  Bock  The  outstanding  feature  of  the  ,^ividual  floor  transaction  items 

Among  the  recent  contracts  for  mining  market  was  hrancoeur  t^lri  i  fpralled  78,200.  i 

for  public  M-orka  announced  from  "’bich  rose  from  an  opening  oiost.  active  issues  in  the] 

I  Ottawa'.  I.a  the  rubble  mound  break-  1-  cents  to  a  now  high  of  $2  .4.  jp.pipr  gold  section  were  Greene' 
I  water  completion  a-t  Fort  Arthur  dosing  down  at  tt.sn  after  a  break  |  sfahell  with  851.317  shares;  O'Brien  . 

I  awarr^d  to  Canadian  Dredge  *  Dork  'o  ?1.65  on  profit  taking^  _Other  ac- 1  .5n4.245  and  Shaxrkey  406.075.  Sis- • 

(Co.,  l.td.  Tile,  lob  Involves  an  ex¬ 
penditure  of  $254,260. 


UNDER  THE  MAMAOBMENT  OF 
Power  Corporation  or  rjusARA. 

.  . — 

Canada  Northern  Power 

Corporation,  Limited 

Pr^/erre^  DiHdenS  N’d.  47 
'KtOTICS  id  hereby  thet  a 

IN  DiTidend  of  %  Tbeiog  at  the 
rate  of  7%  per  annum  i  has  been 
declared  on  the  7%  Cumuiativc  Pre 
ferred  Stock  of  CANADA  NOR 
THKRN  POWER  CORPORATION 
LIMITED  for  the  qijarter  endifif 
September  30th.  1936,  payable 

October  15th.  1936.  to  shareholders  of 
record  at  th^  close  of  business  on 
September  36th.  1936 
Bv  order  of  the  Board 

L.  C.  HASKELL,  Secretarr. 
Montreal,  August  25th.  1936. 


Powzw  ro*T>ORATfO?*r  oe  (^ANAPA 
bgi.T.eg 

Pra^arretf  Di\Hd«n^  .Vo.  4$ 
^JOTTCK  is  hereby  giren  that  a 
dividend  of  t  H®'#  ^being  at  the 
rate  of  6%  pet  annum)  has  been 
declared  rm  the  6%  Cumulative 
Prefened  Stock  of  Poerer  Corporat»o« 
of  Canada  Ltmtted,  for  the  quarter 
ending  September  30th.  1936  payable 
Octo^r  15th,  1936.  te  shareholder*  of 
reosH  at  the  cloee  of  butiaee*. 
on  September  36th.  1936. 

Bv  order  of  the  Board. 

L.  C.  HASKELL.  SecretVT 
Montreal.  August  3ith.  1936 


five  features  Included  O'Brien,  off  j  jp^  ,j,p  gp^ior  golds  with  134.614.  ,“ 


nditure  of  $’’54  "ett  *1.55  to  $5.65,  i;si'tier  Malnrtlr,  .1.  M,  followed  by  Wright  .Hargreaves  with 

At  the  compan.v’s  annual  meeting  rnnsolidated.  Thompson  |  Tg.non  and  Teck  Hughes  52.163,  Par 

April  16  last,  the  pre^idpnt  an  DuparnuPi.  ticularly  heavy  volume  In  tlie  pros- 

iinced  that  the  company  had  $i.-  Tort»n1o  Stocks  ilftined  ,  pects  was  shown  In  Kochc  T.ong 

a.OOfl  in  signed  contracts  on  band  Despite  a  derline  in  share  sales.!  Lacs  3.010,0.0;  2  millions  for  Me¬ 


lon  .April  16  last,  the  president  an 


!  0110,000  in  signed  contracts  on  band 


SALES  OVER  $2,000,000 


Rri.iro  ,.-hiia  PH -I -r  nra.  ”  repoftcd  later  that  the  com-  August  valups  of  transactions  on  the 

fr.rrr.ri  ramp  not  iio  •’!  I  pmpnt  nre- i  secured  n  .laitiaica  harbor  Toronto  Stock  Exchange  showed 

ferreri  and  ign rnta  Rrl  i .'e  “  \  '  -.Tnerl  contract  estimated  of-  almost,  a  three  inillton  dollar  .lump  at 

pir  g?ppT  p™;".  '  I'fb'iHlIy  at  between  .$200.nt>o  and  $16,218.01-8.  Sale,*  were  some  ’’O.OOO 


Torpntn  Bur, an  The  Financial  Time, 

Toronto —Brewing  Corporation  of 
Canada  operating  results  in  the 
qua.fter  ended  luly  ,31.  lf);;6.  were 
practically  tli®  same  as  in  the  ror- 


ij  each.  Steel  coramoii  gained  a 
sm.a.ll  fraction  and  the  preferre;  ad 
vanced  *4  Vickers  preferred  gained 
5.  while  Page  Horsey  came  out  up 
2'-s  and  Caniidian  Dredge  was  up  I. 

Car  Issnes  Fcatnrert 

■Nmong  the  equipment  and  imi>lc- 


ficially  at  between  -$2110, 

8250, opn.  short  of  the  previous  month  at  607.-’  niiiiton  wiin  snerriti 

V  3§.  V  ¥  asp  j  "'htle  in  the  silver 

Price  Rrofbers  Opening  srssinn.s  found  most  of  j  <  untaci^had  ..08,400 

The  .strong  run  this  week  in  the ;  the  stocks  fluctuating  narrowly  in  *  mmmmmmt 

clerred  shares  of  Price  Brothers  dull  trading  and  c\en  spctia  ty  |  nf 

,s..ri  a  lot  of  snenilation  tis  to  issues  showed  no  disposition  towa rds  |  rLi|  11  lllllflll 


August  values  of  transactions  on  the  1  Millan  and  over  a  million  shares  tn 
Toronto  Stock  Exchange  showed  |T'Fe.  Alexandria,  T.ake  Maron  and 
almost,  a  three  inillton  dollar  .lump  at  i  i-iOmaoue  Contact,  in  the  base  me 
$16  ”18  018  Saic.s  were  some  ”0,000  * 'fli"-  Aldermac  had  almost  half  a 


million  w'ith  Sherritt  Gordon  277.750. 
while  in  the  silver  storks.  Cobalt 


1'I  KH  .SI, AT  SOM* 

A 

scat  on  tho  Montreal  cttrH 

TTiar-  I 

kPt 

has  hopu  sold  at  .n  prire  of 

Orth, 

an  inrroasp  of  $7.ri(ia  ftom  the 

last 

SiSlp.  The  ptevious  snip 

wart  1 

mad 

p  at  $12. .'hf  on  August  I3ih 

last,.  1 

1 

In  This  Issue 

responding  quarter  of  1035.  In-  ment  stocks  the  f'anadian  Car  i.s.sticf 
f-rcased  taic:-,  interest  charges  and  gained  ground,  the  common  be. 


pruiorrpfl  shares  of  Price  Brothers  tradinp  atio  ”  je. 

raised  a  lot  of  speculation  a.s  to  issues  showed  no  disposition  tow ardp 
what,  if  any  special  developments  |  volume.  Prices  al.so  sagged  lai  - 
iiia.v  have  accounted  for  the  sudden  '  tionally  through  ibc  second  week 
accc.-isiun  of  imprest  in  the  stock.  ;  "'hen  suddenly  the  niaiket  ecame 


Bronr.e  came  out  off  1.  and  the  pre-  i,otidon  .onncciioits  were  the  most 
ferred  stock  showed  a  loss  of  I'-j  (acine  in  the  buying  of  the  stock. 


PLAN  IMMINENT 
ON  ARREARS  OF 
NAT’L  GROCERS 


Uenreciatlon  were  offset  ■  "P  "*  "P  It  was  reported  iliat  bouses  with  ^  impaticni  for  the  lack  of  leadership  »  *r>f  /’I  n n  rh  n 

'  ,  *^1  Bronr.e  came  out  off  1.  and  the  pic-  .-onncciioits  werp  the  mostiai'd  developed  Us  own-  technique  by  MAT  I 

to  some  extent  by  Increase  in  non-  fp^red  stock  showed  a  loss  of  I'-j  |acii\e  in  the  huving  of  the  stock. ' 't'e  activity  of  preferred  issues.  IXol  MJ  Ulii/vLlltU 

operating  revenue  and  out  of  nper-  Massey  and  Corkshutt  both  lost  -i  tipse  sources  were  without  advice  1 '’ndp'' ''ip  ppp’’”'"' P’ _ _ 

ating  profit  of  $1,031. 07.5  there  was  fractions,  while  Massey  prefen  ed  ’  ,.pjj,,.|j,n;;  ;,„y  possible  now  move  by  '  lops  for  the  'ear  or  longer  ''J.''*’ '  No  Action  Yet  Taken  bv  Direc- 
.i  net  profit  of  $16'''.ii67  available  for  came  out  off  at/i.  dip  pj;;  British  interests  w'ho  have  made  by  this  .'lass  of  slock  as  dl.s-  D  , 

dividend?.  This  compares  with  net  The  oil  stock.*  presented  a  ragged  r,„  so  long  been  associated  with  the  'inct  from  the  .sagging  common  xor»  oui  v^rer  to  rrererreo 
profit  of  *-167.0}4  m  the  same  period  appearance  w  ith  fractional  gams^  company.  The  general  belief  Is  that  ;  i?aucs.  The  niovenieni.  however,  did  bhareholders  Likely  Soon 

of  when  operating  profit,  before  and  losses  being  fairly  w.-il  scat-^,!,,,  pp^",  ^lage  In  the  Price  Bros,  "ot  seem  to  be  based  on  any  specl-  -  - 

fixed  oharge?.  waa  $1.0ir,,345  In-  icr.'d  throughout  the  list.  i  situation  will  be  initiated  by  the  f'''  m"'s  developments,  smee  eor-  STATEMENT  POSSIBLE? 

crease  of  2  per  cent  tn  the  sales  tax  With  I.ake  of  the  Woods  regisier- 1  p-jpona  interests,  who  through  own-  potation  reporis  continued  to  be  few  _ 


tors  But  Offer  to  Preferred 
Shareholders  Likely  Soon 


fixed  eharge?.  waa  $1,015,345  in- 
rrease  of  2  per  cent  in  the  sales  lav 


became  effeeti'e  tn  May  and  reduec.d  mg  a  gain  of  3Vi  and  Weston  pre- 1  orship  of  the  ma.iority  of  the  bonds,  land  later  the  preferred  failc.  to  ca 
net  profit  by  $40,152.  whieli  indieates  ferred  adding  a  point  to  hit  a  new  1  shortly  he  making  some  an- . ’’V  through. 

sales  of  over  $2,000,Oiio  f,,r  the  quar-  high  the  food  group  finisiied  'he  j  nr,uncement  a-s  to  their  plan.s  for’  -As  a  result  of  those  diverge 
Tcr.  week  with  gains  outnumbering !  company,  and  movements,  the  Exchange's  indu 

E.  F.  Taylor,  president,  again  re-  'nsses.  Burry  Biscuit  new  st/ick  |  placing  it  in  the  position  of  a  going  'rial  index  at  the  middle  of  t 

fers  to  the  effect  of  nver-capaciiv  in  ‘'onie  oiii  up  while  most  of  the  concern.  At  present,  however,  no  in-  month  showed  only  e  fractio 

the  Ontario  brewing  indu.strv  which  'Pniainder  of  the  li.sr  showed  frar-  jjmation  In  this  respect  is  available  al  variafion  from  the  opening, 

has  resulted  in  intense  corapefition  ' ''anadn  Parker.*  was  fr^^j  sources  dose  tn  ihe  Pacoua  the  third  week,  liquors,  steels,  and 

Of  the  2'»  breweries  tuieraiing  in  '^'"1’  -  point.*.  organization.  I  number  of  the  miscellaneous  indu 

Ontario  he  sa's  “WTiiIp  there  are  a  l"inks  moved  higher  during  information  regarding  the  opera-'  trials  made  an  attempt  at  aeli'1 

few  isolated  cases  of  companies  do-  'fiP-’f'’'  'n  the  van  ,jons  of  Price  Bro.*.  is  1.0  i|ie  effect  -  md  appeared  to  be  the  mamsprli 

in^:  w  ell.  Includin^:  t^ouip  of  ytouri^''  ^  ^  points,  some  improvement  is  beiiiK !  General  movement  when  ti 

subsidiaries,  the  majority  are  not  so'  Urtyal  moved  up  2.  and  Commeroe  ;,hcw'D  in  earnings.  This  should  be  Spanish  affair  Intruded  in  fore 

fortunate-  The  remedy  lies  in  ihc!'^^^’®'’  "hile  both  Dominion  and  ;  f,ij-ther  augmented  when  the  full  '  New  A’ork  became  perturbed  nv 
concentration  of  larger  prftduction  '  -''lontreal  eame  out  up  a  point.  Nova  I  benefit  of  the  somewhat  higher  scale  |  the  European  powder  barrel  and  tl 

1C  fe.w’er  plants.”  Scotia  moved  again*i  the  upwar-l;  q(  newsprint  prices  is  obtained.  ;  repercussion  'vas  felt  by  the  inie 

.,41  ,  trend  to  slip  off  a  point.  j  ¥  ¥  ¥  ¥  >  listeds  and  translated  to  Ihe  ge 

ended  Tulv  ■■|^^^””6  '?*  enua?'^to^a!;i  Other  changss  were  Goodyear  up  N.  T.  Opinions  I  eral  board.  'The  sell-off  occurred  ( 

'  ^‘1  .’  'sz'^^,00  1  ^  Cr-smos  up  2  also  -  AWK^nrrh  tho,  AHvicrxrv  <zorxrino^  ^  Krida>  and  wafi  sharp  and  su 

V*^'^ri'^°  le  16o,4.S  shaies  i  with  new  highs  *'so '  .  ^ "  !  den.  A’olume  for  the  day  ran  in 

of  S3  pr^fFrred  outstandiiis  and  .  l**  ^  •  t-  i  •  „  j  and  financial  comnicntdior^  uontinuc  i  •  i  •  •  i  *1.  41 

b  -mgs  ncl  profit  for  the  1  ”  monOis  i  established  i.v  'V'lv'nator  and  ■  indiscriminate  purchasing  is  ,  ^ornparat.ve  y  high  figures  with  t 

ended  -I'd.v  31.  19,36,  to  ILTper '  ''T "  '  advised.  Stocks  w  hich  appear  I 'I™’’’’’"'' 


I  hat  is.sues.  The  nmvenieni.  however,  did  Shareholders  Likely  Soon  j 
1-0.-;  not  seem  to  be  based  on  any  sped-  _  _ 

,1,0  fie  news  devdopments.  since  cor-  STATEMENT  POSSIBLE? 

wu-  poi  nt  ion  repot-is  continued  to  be  few  ^  ^ 

ads.  i  and  later  the  preferred  faileil  to  car-  ,  Toronf.  Bureau  The  FIn.ncl.l  Ttm.e  I 

^foV-i '  '  ,\s’'rfemilt  of  those  divergent  I  T'"-onto.  -  Diredors  of  .National 
and  movements,  the  Exchange's  Indus-  frrocers  To.  have  as  yet  taken  no  ^ 
ring  'rial  index  at  the  middle  of  the .  official  action  with  regard  to  .any 
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a'l  Cent.*  a  Share . 
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'  Him,*  to  Investor.*'’  —  For  In¬ 
quiring  SulKscrihers . 

Immigration  a.s  an  Effective 

Step  for  Prosperity . 

Interest  I'ui  by  Alberta  Cabinet 

i.s  Only  Cue  Way . 

Interest  In  N.B.  I -umber  t  'lit  is 

.Anticipated  •  .  .  . 

Expert  Sees  Canadian  Wheat  in 

Strong  Position . 

Investing  in  Construction  In¬ 
dustry — Dominion  Bridge.  .... 
Pressed  .Metals,  Niagara  Wire. 

Other  Security  .News . 

Some  .National  Problems  to  be 

Solved  . 

.Suggestions  for  the  Inve.stmeni 


I  The  Dominion  Tug  &  Barge 
I  Company  Limited 

NOTICr  IS  HE-RLBY  Gl\  EN  ihat  « 
meetinp  of  the  holders  or  bond*  of  the 
nhove  Company  created  by  a  tru.^t  deed 
Haled  the  Wt  April.  1927.  and  n’lade 
between  the  Company  of  the  one  part  and 
The  Royal  Trust  Company  a*  Trustee  of 
the  other  part  will  he  held  at  307  Stock 
F.xchange  Building.  V  ancouver.  B.C-.  «n 
M  ednes<!a8'  the  21el  day  of  October,  1936. 

•  4.  t  12  o'clock  noon  for  the  purpose  of 
cnnsiderinR  and  if  thought  fit  passing  an 
extraordinary  resolution  sanctioning  a 
modification,  arrannenienl  or  compromise 
of  the  right.s  of  the  Bondholders  and  of 
the  Trustee  a-ain.st  the  Company  and  its 
properly  and  the  surrender  or  release  of 

,  the  Vtorteaced  premises  in  accordance 
With  the  following  scheme.  vHth  or  with¬ 
out  luch  modification*  or  varialiors  as 
niav  be  derided  at  the  said  merlin?, 
namely  ’ 

I  A  new  Compani’  to  be  incorp-arated 
I  under  the  la^v*  of  the  Pro^’ince  of  British 
I  Columbia  under  th*  nam*  of  Dotrunion 

•  Tug  Af  B^rj^e  Co  Limited  wi»h  an  au- 

*  thorized  capital  consisting  r»f  2.5')  ord’P* 

1  ♦iw  "bar*.*  of  a  par  ^‘alu*  of  .^tOO  06  each 

and  212*7  tumulrtn*-  Redeemeble  pre 

‘  frri-nce  shares  of  a  par  '‘alue  of  350.00 

1  rarh 

■  2.  The  "aid  rev  Compare*  to  purchase 

♦  he  •»*hol*»  of  the  asset*  of  Ih*  Companj’ 
for  a  *ale  price  ron*t*tina  of  the  aaid 
2I?5  Preference  shares  In  addition  the 

*  nev*  Company  wjll  aaree  *o  assume  and 
paA»  the  debts  of  t.he  Company  tother  then 

;  the  said  Bonds)  tn  accordance  nvith  a 
-•pecified  and  agreed  schedule  thereof. 

3.  The  Bondholders  to  receive  on*  of 
**aid  Preference  «hares  of  ihe  sa»d  ne'v 
Company  in  exchange  for  ■^a'lli  $100  90 
par  '  alu#*  of  Bond*  held  Sa*  thero.  and  the 

|*aid  Rond*  to  hr  rancriled  and  the  said 
Tni*l  Dr^d  released. 

DATT  n  this  I9*h  d«'-  of  August.  t93f,. 
P\*  Order  of  the.  Compan''- 

nofC't.A' 

I  ^ecrelar*’ 

]  Form*  of  prox'*  for  use  bv  the  register 
j  ed  bondholder*  at  the  aaid  meeting’  ca.n 
1  be  obtained  at  the  rfficr»  of  The  Roval 
I  Tfust  Company  at  ^  ancoii'*er 

I  and  V’icloria. 

'  Copies  of  the  proposed  ^lemorandum  of 
‘  Association  and  Articles  c,f  Association 
i  of  the  new  Company  iT«a’'-  b*  u'spected  *t 
’  the  office*  of  Robertson.  nougles  A- 
1  hvme*.  Bank  of  Montreul  Building,  ''ar 
■  coii'/er.  F^.C  .Solirilors  fot  the  Trustee 
or  of  Griffin.  Montgomery  A  5iriith.  Bank 
of  Vova  Scotja  Butlding,  Vancoir’er.  BC. 

I  Solicitor*  for  the  Cornpan'  . 


iThe  Bell  Telephone  Company 
of  Canada 

NOTICE  OF  DITlDEm 

A  dividend  of  one  and  one-half 
per  r.era*.  (1.50®^)  has  been  declared 
!  payable  on  llie  15tb  day  of  October. 

ir)36.  to  shareholder*  of  remrd  a' 

'  the  close  of  business  on  the  ”3rd  of 
September,  13.36. 

F.  G,  5VEBBER. 

Secretarv. 

Montreal.  August  26th.  J236 

ASSOCIATED  BREWERIES  OF 
CANADA  LIMITED 


SpjhDish  affair  intruded  in  force. ,  next  nieeting  of  the  ^  *'*^j*^  n  i  a  c-  '■ - -  - -  '  ' 

New  York  became  perturbed  ^ver  j  Granada  being  Developed  Since  upon  the  outstanding  Pr« 

the  European  powder  barrel  and  the :  On  August  16  , ho  voting  'mst ,  ' 

repercussion  'vas  felt  by  the  inter-  -  agreement,  original!'  entered  into !  ,  J  t-ir..t  d.v  of  October.  , 

listeds  and  translated  to  Ihe  CPn-  August.  1530.  and  renewed  in  Aug- i  ,  ^  ■  F>  j  Shareholder.,  of  ycydy 

eral  board.  ’I’he  sell-off  occurred  on  j  -,933_  and  was  not  .-p.  Kenora  Atja  is  Establt.*hing  1 

the  Frida.'  and  was  sharp  and  sud  j  again.  This  released  156,133  '  ’  '  ; '  '  ,  ,  ’  '  's  ai  soc.ivf 

den.  Volume  for  the  day  ran  intolj^hares  of  common  stock  owned  by !  On'^no  Gold  Output  for  .inly 


share  on  the  preferred  on  which  the  i  , ., 
current  dividend  rate  is  $1.50  a”  r 

share.  The  company’s  fiscal  .'ear  (...p'Jp 

ends  October  31  next  and  net  l’‘otii  I 
tor  the  first  nine  months  iiidicaie.*  ’  „  r,-... 

*i,.i  ,  np.'*ppictci 

that  tbe  rompaD>-  mny  sh(»w 

what  higher  <>ainin2s  than  the  wj 

per  bhare  earnetl  op  prelcirofi  siock  * 
in  the  year  ended  October  31.  1h35. 

'the  baiance  sheei  at  liilv  31,  1h:',i;, 
show.*  se'Pial  <  hange.*  since  Ai,nl 
.30.  L9o6  .An  additional  .$300, bnO  of  .  J, 

.i'j  PPi  cent  debenture.*  ha.*  been  .  '*  ‘.7' 
issued  bringing  the  ani'nint  mii  ' 

standing  to  "l.tbn.bim  In'esinicui*  F't’Oi'e  ' 
in  .and  adtance.*  10  affiliuied  lom-  '  p.'** 

panies.  a  non-curieni  a.^set.  arc  up 
f.o  $554,754  from  5332.411.  Working 
capital  has  been  lncrea.*ed  10  M.3IS.-  , 

nS2  from  .$l.l71.6bl.  CuirCni  assel,.-;  Dec,  l-ligh  .. 
Total  $2,865.06!  of  whicii  .'3;;. 465  is  R'v  Low  . 

.  »i  -A,  •  1934.  , 

f.asb .  -'h.jl.ibi  iH  111' eri nient*.  un-  i-i,,  ,|j^h 
specified;  $3t'5.66fi  n*  in  rci mv  Hliic.-. ,  leM!  i.ow- 
acd  $1.. 80.'. 126  is  in'cnioiic*,  In:i-  Open.  I  an.  2. 
me  the  quarter  cash  was  reduced  jqij  Low' 
by  $50,000  while  invesiuient*  were  Open  i-»n  2. 
increased  by  $331,000.  receivable.*  by  .Ian  HirH 
$78,000  and  inventoric.*  b.v  $,32,000.  in'^h 

I'urrcnt  liabilities  at  $1, 550.870  in-iFcb  Low 
elude  bank  loans  and  o'erdrafi  of  'larrh.  Iliuh. 
$750,848  whicli  reprc.senis  an  iu- i  April*' Hig'h'^ . 
crease  of  $236.^00  and  accounts  pay-  April  Lnw- 
able  at  $701,031  are  slightly  highei  May  HikH 
'rhere  remain  outstanding  I63,12.s 
share..s  nf  reference  stock  and  i;64.-  tun*  Low 
463  shares  of  common  stock  with  Iwh’  - 

capital  surplus  and  distributable  sur-  ’i-Lgh 

plus  up  during  the  quarter  10  $1,-  auk  L.ow  .. 
001.376  from  $1,896,410.  Ang.  2h  .  . . 


ii.n*  came  ou:  up  3.  ;ind  Dominio.i 
'I'exitle-  gained  a  like  amount.  I’ria- 
ne.sp  preferred  canit  out  up  5,  Gen¬ 
et  a  I  Steel  Wares  preferred  ui>  5. 
..Niagara  Wire  common  up  O'i.  Sher- 


ing  the  heavy  industries. 

With  no  change  in  basic  factors 
and  no  turn  lot  the  w-orse  visible  in 
the  European  situation.  Moody’s  In¬ 
vestors  Service,  look  ftir  continua- 


>1  n  fo  ori  ’''^b  of  the  broad  movement  in  thep'^osi  unchanged, 

win  Williams  up  .»„ .  Fnce  preferred  3  ahled  below  are 

up  4  -and  the  common  up  1'.:  How-  Standard  Statistics  do''‘b'''t 

ar.l  smith  Pruned  up  l>,  a,n(  recommend  further  broaden-  'bbuth  a.=  compared 

ijo'vn  tork,  McLoll  imeferred.  an-i  comfortable  investment  posi-  Se'her  wttn  net  nrici 

W,nri.*or  Hotel  prefer^  up  I.  Dom-  ^  Stock  Au*^ 

mion  Engineering  lost  2t,,  B,^'venes  ^.,.^^,,.^  readjusting  holdings  to  n.'^r  Sc.«r  '  ^Loon 

preferred  'vas  off  1'.,  and  Wabasso  .^^l^^^  ^^  ^^^^  representation  in 

i.itton  w  as  down  1,  I  the  heavy  industry  stocks.  'fTTo,,  .  ’i.ns 

Financial  Time*  Avera^r#  (  thP^wholft.  Pitch  Investors  Ser-  Walkers.  .  .  25.)03 


ising  is  I  h'ft''  figures  with  the  1  ,j,p  present  management  which  also  t  ent . . 

appear  I dropping  almost  three  point.*,  i  p^^ntrols  a  ma.iority  of  the  preferred  Steps  Taken  to  Form  Montreal 
?ves  of  j  Rt'ices  bccarne  stabilized  rvn  the  Mon-  ;  shares.  No  change  in  the  present  1  hamher  of  Mine?  .  .  ^ 

resent-  s-bd  'idu'dation  tended  to  dry  up, ;  pQ^trol  or  management  is  indicated  '  AAcll  Being  1c.*Ted  in 

following  the  statement  from  New  but  the  termination  of  Ihe  voting’  HiR''  Area . . 

factors  minimizing' the  situation.  Dur- |  ,r„s,  does  open  the  wav  to  a  settle- 1  Statistical  Summary  of  the  Sc- 

iible  in  ms  "If  'asl  week  the  board  recover-  preferred  dividend  arrears.!  cbri'y  Markets . 

y's  In- '  under  lestricted  volume  and  the  pompany'  has  been  highly  sue-’  Investors*  Index 

ntinua-  Exchanges  index  finished  the  month  ppssful  in  refunding  its  funded  debt'  A.ibesio*  •  •  '  £°'’b'  'n'''**c"® 

in  the  almost  unchanged.  ;  ant,  ,,,p  original  capital  issues  ,  '  I  P”;"  .: 

3  ahled  below  are  the  ten  most  ,j,p^p  ,.pnr,ain  only  the  present  7'/,  ,  Brewina  Corp. .  2i4ir-.B.si  Kooif4n,,v 

tics  do  active  stocks  showing  sales  for  the  pppfppppd  stock  foriginallv  second  Burns  and  Co.  .  1  I  oundaiion  Co. 

•oHden-  month  a.=  compared  with  .Inly  to-  pppfpppp,!)  ppd  the  common  '=f"ck. !  nl  Wooris 

t  posi-  "b  bet  price  change.  ,j^p  years  rumors  have  ,  c',an.  Car  .  .  1  Mooi<-  Coip.  . 

"M*  flf-  \ick°l  ,  .  .  77.6S4  vassal  up  V.'.  succeeded  rumors  as  to  plan*  for'  Can.  nrodgr  .  U  Nat,  Grocars.  . 

ings  to  ni.,1.  Seagr  -ty.oon  23.870  up  2?,  refunding  the  preferred  stock  with  a  1  IndusDiss  2-7  Fol^iT/^Corp'^ 

ion  in  . “b  !?  lower  eost  issue  and  at  the  same  c.  p.  r  .  .  .  .  2  PrysseH  xietais 

i^''  29  238  2i'8l8  uTi  t*  "bie  settlement  of  preferred  divi-  Can.  'Vallpapsr.  in  Wp«.  Lirctric 


ed  under  lestricted  volume  and  the  -j-j^p  pompany'  has  been  highly  sne- 
Exchange  s  index  finished  the  month  ppj-jjf,,]  jf,  refunding  its  funded  debt 
airnosi  unchanged.  and  of  Hie  original  capital  issues 


Indust.  L’tititics  yn 


2”  9 
23.5 
3  5  29  9 

3  0.1' 
25  2 
311  29  I 


vice  believe  that  the  market  situa-  Brazi 
5'‘"  rion  hold*  promise  and  hig'ii  prices 
7  j  .should  be  attained  in  selective  direc- 

'  ;  fion*.  "I 

4  ,  Brookmlre  Economic  fservlce  still 

)  believe  that  the  outlook  continues  Tt 
’  favourable  for  further  business  rec-  the 


kri  ,  .  .  77.684  42.821  up  3- 

t.  SPHgr.  45.000  23,B70  up  2' 

r  3f*.Si9  50.261  up  « 

H-ru*!  Oil  51.215  5  4.5  25  un  J 

A.  Oil  .  .  .  29. 25B  2I.8IB  of! 

Ik#*rs.  .  .  25.503  25.1  57  up  5 

T\\  24.904  16.716  up 

I.  Alrnhnl  20.505  15,9R5  tip  > 

d  ...  1.5.446  lft,746  up  ^ 

•ftlon*  14.907  24.46h  unch 

Toronto  Xininir  -Sale*  Higher 


dend  arrears  which  now  amount  to  Cons.  Smclifr 


.  curity  Markets . 

Investors*  Index 

.*be3to5  .  .  t  Corp.  Inves*tors 

Igoma  Steel  .  .  7  Dom.  Bridc«»  . 

of  CanadJi  9  La.*v  Washing 

rewing  Corp..  2-14  !  East  Koolenav 
urns  and  Co.  .  I  roundHlion  Co. 

A  Oil  ...  *5  Curds  ... 

an.  Packer*  .  .  I  Lake  nf  Wood.* 
an.  Car  ...  1  Moore  Corp.  . 

an.  Dredge  14  Nat.  Grocer.s. 

an  Airway*  .  .  2  Niagara  Wire 

an  Industrie:*  2-7  Power  Corp.  . 

.  P.  R .  2  Prvs.sed  Nietal.* 

in.  Wallpaper.  10  W'pg.  Electric 


Tradinp:  nn  the  mining  section  of  ed. 


!*ni..=i0  per  sTiare.  The  management  ’Miimi 

has  steadfastly  denied  the  anrhen- j  Gnir 

ticity  of  such  rumors  while  j  ' A^mleld 

tins:  that  it  was  open  to  accepi  a  b.  l.  A,  R. 
suitable  plan  if  such  ivere  present-'  Beresford  L 


Miiiiiifi:  and  Oil  (  ompanies 


Arntfield 
B.  L.  A 


Big  Missour 
B.  C.  Silver 


July  Low 
Aug.  High 
Auis  L-ow 
Aug.  2i>  . 


favourable  for  further  business  rec-  the  Toronto  Stock  Exchange  during  There  is  some  indication  that  Bousquet 

overy  and  higher  stock  prices,  hence  August  totalled  33.985.699  .shares  as  settlement  of  all  or  pan  of  prefer-  Birch  Bay  .  .  . 

they  advise  the  prompt  emplo.' ment  '  compared  with  33.590.445  in  .luly.  ,  red  dividend  arrears  is  now  'bimi- j  '  '  ' 

Ilf  new  funds  for  stock  'purchases  i  although  the  transaction  values  'vere  nent.  in  some  quarters  it  is  sng-,ciona  CpIH  .  ! 

and  the  maintenance  of  fully  invest- '  some  three  million  dollars  lower  at  i  ge^fed  that'' the  company  w  ill  make  ■  Eunipian .  , 

ed  positions.  I  $.30,155,439.  an  offer  direct  to  preferred  '  riarwi’n  Gold' 

In  re'iewing  the  outlook  for  the'  The  mines  started  August  under  I  holders  wliich  will  involve  issue  of  Oun^op  ",  ^ 

iiigh  grade  bond  market.  .\.  McB.  in  i  the  handicap  of  a  reaction  in  the  j  additional  rommon  stock  in  payment  j  Ellen  Gold  .  . 

The  Annalist  concludes  that  a  rapid  j  lower  priced  golds  following  the.  for  preferred  arrears.  Btieh  an  offer  |  ' 

decline  in  prices  appears  improh-  intense  activity  of  riie  previous !  would  assure  that  the  present  hal-  E^ulkenham  1 

able.  For  one.  t.'ning.  he  believes  that  i  month.  Trend  was  on  the  downside'  ante  of  voting  po'ver  would  not  be  '  Franklin 

the  enormous  gold  supply  in  the  i  for  most  of  the  first  week,  w  he-n  the  changed  and  that  the  present  man-  Svnd. 

Enited  States  makes  unlikely  any  trading  sw-itched  into  the  higher  j  agement  'vonid  remain  in  control.  It  ,  Gold  Lake  . 

real  shortage  of  credit.  j  type  stocks.  Al  the  same  time.  base,  is  also  considered  highly  probable  God'.*  Lake  .  .  . 

- - —  I  metals  became  active  on  a  jump  In  |  that  the  dividend  requirements  nn  5''??”^'*  ,  '  '  ' 

Winnipeg  Stocks  '  "m?  copper  and  the  general  !  the  preferred  stock  would  he  re-  Curney  Gold 

R,-i  4.i„,a  "'cnd  showed  some  improvement.  1  duecd.  Horseshoe  .  .  . 


Silver  Trading  Light 

But  Prices  Were  Firmer  i  '’''p' 

Trading  on  the  silver  section  of 
The  t'anadien  commodity  exchange 
fni  the  week  ended  .September  3ud 
was  lighter  but  ], rices  were  firmer 

During  the  period  6  routract.s  were  j 
dealt  In  there  being  4  September  fu¬ 
tures  and  2  for  .May,  In  the  pre  * 
ceding  ll  contracts  were  coniplcietl 
HIGH  AND  LOW  .SILVER  PRICES 

to  .September  2nd.  1936  f 


Mijh  Lf*w  A^p»  2  ■ 

66  66  45  0?  44  flO  at  44  9  7  j 
47,50  44  50  14,80  at  45  10 
...  4  4  80  V 

47  70  45.50  44  80  at  45.00 


47  45  44.84  44  80  at  45  05  ; 

.  .  44.90  N  ! 

45  40  45  40  45  05  at  4515? 

.  45,05  N  I 


Beatty  Made  Fre«man 
of  Vancouver 

X'ancouver.  Sir  Edward 
Beatty.  G.H.E..  chairman  and 
president  of  Ihe  I'anadian  Fn- 
cific  Railway,  tiecamc  the  sec¬ 
ond  personage  to  he  made  a 
fteeman  of  the  city  of  Van- 
cou'er  Fndav  when  Mayor 
McGeer,  -i*  a  jubilee  honor, 
conferred  the  freedom  of  the. 
city  at  ,9  board  of  trade  lunch¬ 
eon  in  Hotel  \'ancouver  at¬ 
tended  by  600  I'aneonver  btisi- 
ness  men. 

Sir  Edward  now  shares  the 
honor  with  Sir  Percy  Vincent, 
lord  mavnr  of  Ixtndon.  who 
came  out  recently  to  take  part 
in  the  golden  jubilee. 


decline  in  prices  appears  improh-  ,  intens 
able.  For  one.  t.'ning.  he  believes  that  i  month 
the  enormous  gold  supply  in  the  i  for  me 
i'nited  States  makes  unlikely  any  iradin 

real  shortage  of  eredii.  j  type  s 

- -  ;  metals 

Winnipeg  Stocks  f'' 

.MlKi'VlIaneou*  Bid  Asked  "^nd 

Beaver  Lumber,  pref  .  72  60  :  .  i  ■  i. 

Do..  Com  2  00  2  2511 

I  Blue  Ribbon,  pref  .  .  20  00  2ft  .SO  i  I 

I  Do.,  com  4  on  4  50 !  I 

*  Gity  Dglry  Glass  A  .  .  6  00  '  ■ 

j  Corr.  Paper  Box.  pref  80  25  81  .SO 

Gonomerrial  Securities  T>td  10  00 

Grescent  Creamery,  prof.  .  .  8.8  OO  24  00 

Dom.  Env.  and  Gar.,  pref,  92  OO  .  "" 

Do.,  com  1  00  12-5  ^ 

Federal  Grain,  pref  .'2  00  •> 

Gt.  West  Saddl'y,  pref.  16  Oo  18  00 

f>o.,com  . .  1  00  1  *2.5  j 

Reliance  Grain,  pref  ...  88  00 

f^nited  Grain  Growers.  ..  1 1  .50  *> 

Western  Breweries  ...  I  75  ** 

W.  Gan.  Flour,  com.  6  50  ft  O:. 

Western  Grain,  pref.  19  on  i 

Western  Grocers.  p»*ef  112  00  U.'*  “0  i 

Do.,  rom  -  .50  :»0  no  I 

West.  Steel  Prod.,  pref  lo  oO  j 

Iniiuranre  Trust  Si  l,oaii  Ktr.  I 

'  Beaver  Ki^e  Ins  ton  nn  } 

Gan,  Fire  Tn*  75  nn  '  ? 

f'anadian  Indemnitv  18.5  oo  i  ^ 

Gt.  Weil  T.ife  .Assnee.  .*590  00  895  oo  •  \ 

Home  Inv.  A  Savinjf.  Asn.  20  OO  ; 

Monarh  Life  10%  paid  20  no  !  j  ^ 

Nor.  Can.  Mtg  .  pref  4  on  •  ' 

Northern  Trust  t  00  9  *h  i 

.^overaijjn  Life  3.5'*,  paid.  17  no  lo  on  I— 

Traders'  Builders  Assn  7.5  00  | 


Grenada 
Gold  r.asle 
Gurney  Gold 
Horseshoe 


in  Mi^lTlower  OiJ 

1 2  Kaw-Crow 
12  Kiik.  Hud 
1 2  Lamaque  Cont. 

I  I  j  Lake  RoiA’an 
I  I  I  La  Sarre  Gold 
!2  MacKay  Point 
1 2  MacKay  Pore, 
t  2  ,  ^lontasue  Gold 
12  Morris  Kirkland 
I  I  Norqold  .  .  . 

12  Obalski 
I  2  I  Pandora  Cad. . 

7  !  Parkhill  .  .  . 

I  2  j  Pore  Quarlel 
I  2  L  P  L.  Gold  Shor 
I  1  1  Red  Gold  .  . 

1  2  j  Reno . 

1 2  ;  '^an  Anionio  . 
12  .Sladen  .Mai.  . 

10  Shawkey 
10  Sheep  Creek 
1.?  .Split  L-ake. 

10  Surf  Inlet 
12  .Scliretber 
10  Upper  Canada 
to  \Kayside  .  .  . 

in  \5'i“ndtco  , 

1  2  ,  W’moca 


The  Trend  of  the  Security  Markets 


I  ThB  Financial  Times  reachoft  a'  ,  .  .u  i,  .  u  .  .k  k....  j  .  •.  i  .  »  .  ..  ...  . 

1  ¥  •  •  1  d  .A  »  .ole;—  n  the  above  chart  the  heavy  pe»  pendictilae  block  lines  indicate  the  nionlhlv  h'ffhs 

ClaftS  of  people  who  are  lllferestcf*  net*mb*t  1934  and  the  cerrespondiu^  we?kly  figure  for  the  twelve  mnnthi  "f  lA.'JO  ”‘nd  f«tst  cit 
I  aad  able  to  buy  iDvestnicni  securi.  i  ringncial  rim*,  av*.***  o'  ''O  .rpresenlati',  .lock,  on  the  Mo'ilrerfI  ami  Toronto  slo'.k  e.xtlianges 
ties.  '  ndicate  the  general  trend  for  1934, 


Ihly  h»ghs  and  low* 
od  f«»st  ci.eli!  »r«'?»ithe 


DIVIDEND  NOTICE 

^  VOTICF  IS  HEREBY  GIVEN  that  a 
‘  Quarterly  Dividend  fNo  32>  of  I  *^4 '^r 
upon  the  outstanding  Preferred  ahare.s  of 
t)ie  Company  has  been  declared,  the  said 
Dividend  to  he  payable  on  or  after  the 
hir.*t  dav  of  October.  A.  D  1936.  ♦«» 

l^j  .Shareholders  of  record  at  the  close  of 

I  business  on  »h*  1 5th  da'*  of  September, 

A.  D  1936. 

NOTICE  IS  ALSO  GIVEN  »hat  a  Quar- 
terly  Dividend  ^No.  ?6>  of  I5r  per  ^har* 
T*|  on  the  No  Par  N'altie  Common  Shares  of 
♦  he  Company  ts.sued  and  outstanding  ha? 

;  been  declared.  paA’Hbfe  on  or  afte^  fjx* 
11  50th  day  of  .September.  A  D  1956.  ♦« 
[  .Shareliolder*  of  remrrl  at  the  ♦'lo.ge  of 

^  j  hustnes*  on  lha  f5th  da?'  of  September. 

*-  A  D  1936. 

Bv  Order  of  fh^  Board, 

13  I  N  W-ULSON. 

5errei;ir'*  Treasurer. 

14'  Galsar?'.  Albert*. 

August  28.  1936. 


Imperial  Tobacco  Company 
of  Canada,  Limited 

—  DmOEND  — 

NOTir*  IS  HEREBT  filX'EN  THAT 

«n  Intprini  Divldeiirt  119*  "f  On* 

snri  throp-qiiarters  pt'f  •‘pnt  ft*.*-'  nn 
thf  pald-iip  Ordlnar.r  Sharp,  "f  the 
t'nmpsnT  ha«  bcpn  declared  parable  on 
TVedneeda.'".  the  .'50th  dav  of  September, 
.tti.38,  fo  shareholders  of  record  at  ths 
riose  of  huslnefs  on  Fridav.  the  31th 
da.v  of  September.  1998 
A  Semi  Annual  Dividend  <No  49i  cf 
Three  per  eent.  <3%)  on  the  paid-up 
Preferen'-e  Shares  of  the  Company  has 
been  declar'd  payable  on  Wednesda- 
the  .3nfh  dav  of  September.  1938.  to 
shareholders  of  record  at  the  close  of 
business  on  Friday,  the  lltb  day  of 
September.  1938 

By  Order  <rf  the  Board, 

■-.ii  r.  P.  L.  LANE. 

Secretary. 

MONTREAL,  PQ.. 

28th  August,  1936. 


Canadian  Wirebound  Boxes 

LimTEI) 

DIVIDEND  NOTICE 
The  Directors  of  this  Company  have 
declared  a  dividend  nf  thirty-seven 
and  one  half  cents  f37’9Cf  per  shaie 
on  account  of  arrears  on  the  class 
"A"  shares  of  the  Companv,  pavabte 
October  1st.  1936  to  .shareholders  of 
record  September  I5(h.  1956. 

Rv  order  of  the  Board. 

.1.  P.  BLRNr  V. 

Secretary. 

’Torttnlo.  Aiicnst  5  I.  1956. 


CENTRAL  PATRICIA 
GOLD  MINES  LIMITED 

fNo  PersonaT  Liability) 
DIVIDEND  NOTICE 
V'^TK  i:  1.8  HERf  RV  GIVEN  that  sn 
interitn  dnndend  of  4  -reuifl  9  'share  on 

♦  he  i;n.«u»*H  raT>i^al  stork  of  the  Cdn^pany 
ha.F  V»f»¥u  declared  Payable  on  the 

da\*  o(  October.  19  56,  in  the 
’!>Im  reholdev*  nf  record  a*  th<*  close  of 
btiB»ne*'8  r»n  lli¥  fifle^n^h  da^'  of  Sep- 

♦  embrr.  I  5 6. 

Rv  ord^r  F»f  the  Boarrl. 

(  R  ELLIOTJ,  / 
A.^r-i  ;'.ant  3ec.*Trear 

Dal*d  Toronto. 

5eptembet  I,  1936 


